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The Business Situation 


By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce 


PRIL marked the close of a chapter 
in the economic history of the war. 
Pressure on aggregate munitions output 
is now generally recognized as a thing 
of the past, and no longer is there even 
speculation on the possibility of a new 
high in munitions output this year. The 
sole question from the economic point of 
view is how rapidly will munitions pro- 
duction decline, and how well can the 
release of resources be dovetailed into 
expansion of the output of nonmilitary 
goods. 

The final stage of the period now 
closed, which period dates from the last 
German counteroffensive toward the end 
of 1944, was marked by renewed efforts 
to expand numerous munitions programs 
on the basis that the two-front war would 
continue indefinitely. As previously 
pointed out, this tended to stabilize out- 
put with little change in the distribution 
of resources between war and nonwar 
uses, by emphasizing the continuing high 
requirements for materials and man- 
power for military purposes. But the de- 
cisive defeat of all German armies 
throughout Germany and in Italy by the 
end of April made the ending of large- 
scale military operations in Europe a 
matter of days at most. 

Certainly the need for a large flow of 
supplies of other than maintenance 
goods, such as food, to the armies in 
Europe had already ended. 


Cutbacks Had Little Effect in April. 


The new phase of the war economy 
was reflected in April in a reorienta- 
tion with respect to future procurement 
plans, resulting in the cancelation of 
expansion ahead. It did not immedi- 
ately slow down the flow of munitions 
from factories, or the flow of material 
and components into them. Conse- 
quently, the volume of economic activ- 
ity was little altered in April, with man- 
ufacturing and primary distribution 
continuing substantially unchanged. 

As a matter of fact, events were rob- 
bing VE-day of some of its dramatic qual- 
ity by reason of the fact that the Ger- 
mans, by insisting upon the pulveriza- 
tion of many of their cities, including 
Berlin, have made the fact of final de- 
feat a wavering point in time, insofar as 
the actual definite planning of our mili- 
tary procurement ahead is concerned. 
Nevertheless, it was clear that repro- 
gramming of munitions production was 
underway. 

What has happened to date is a series 
of individual cuts in procurement for 
later months without fixing the limits 
of the large reductions ahead in actual 
production and without translating 
these cuts into canceled orders. 


The Magnitude of the Reduction. 


While the general outlines of the pe- 
riod ahead are clear, the uncertainty 
that exists stems from the fluid state of 
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the procurement program. Though 
there is no question that average 
monthly munitions production for the 
remainder of the year will be consider- 
ably below that of the first 4 months, the 
magnitude of the reduction has not yet 
been determined. 

The problem confronting the business 
community is clearly illustrated in the 
chart on this page. While the produc- 
tion and purchasing policies of business 
are tied to the outlook for particular 
products, in general the programming 
for munitions producers was motivated 
by the outlook as seen in the chart. 

Orders for materials, components, and 
subassemblies, inventory accumulation, 
and hiring policies were geared to mu- 


Chart 1.—Munitions Production 
(Average per Month) 


BILLIONS OF DOLLARS 
8 





SCHED- 
ULED 
EsT. 




















4b “l 
? 
abt ? A 
? 
0 
Ist 2nd Ist 2nd Ist 4 LAST 8 
HALF HALF HALF HALF MONTHS MONTHS 
1943 1944 1945 


00 45-323 


Sources: War Production Board and U. S. 
Department of Commerce. 


nitions production projections for the re- 
mainder of the year at approximately the 
same levels that have persisted for over 
a year anda half. The schedule shown 
on the chart—as of March 1, projected 
on the assumption of a two-front war— 
has in recent months been the basis for 
future planning and is now recognized as 
having little meaning. ! 

While the cutbacks thus far announced 
will take time to work out, the effect on 
productive activity will soon become ap- 
parent. The change in outlook from 
one of maintaining aggregate output, as 
seen in the last bar on the chart, to an 
uncertain but significant decline, will 
soon begin to show up in declining orders, 
inventories, and the flow of materials and 
components. Owing to large inventories 
of many intermediary products, the de- 
cline in manufacture of parts and sub- 
assemblies will tend to be more rapid 
than the reduction in deliveries of fin- 
ished products. 





Thus, even though the reduction in 
output of munitions may be gradual in 
the coming weeks, the repercussions in 
manufacturing as a whole of the change 
in outlook will be mounting rapidly. The 
prospect is that the real impact of the 
change in military procurement will be 
felt in the last half of the year. 

Some indications of the magnitude in- 
volved for individual segments after 
VE-day were given in a report by the 
WPB Chief of Operations at the end of 
last month. For example, the critical 
field artillery items then scheduled at 
$34,000,000 for the fourth quarter are 
expected to be almost wiped out, with 
only $1,500,000 remaining in the sched- 
ule for that quarter. The fourth quar- 
ter schedule for tanks was curtailed in 
April from roughly 9,000 to 6,000. How- 
ever, after VE-day, it is expected that the 
schedule for the same period would be 
cut in half down to 3,000. 

Although the over-all cuts will not be 
so large as indicated by these individual 
cases, there is little doubt that the re- 
lease of resources from munitions activ- 
ity will be very large and the shifts in 
resources significant. The individual 
cases cited above are also illustrative of 
the likelihood that very large segments 
and, in some instances, entire facilities 
formerly engaged in civilian production 
will be released from production of mili- 
tary goods. 


Reconversion Steps. 


Recognition of the impending shifts in 
resources is found in the steps taken re- 
cently to prepare the automotive indus- 
try for reconversion to peacetime pro- 
duction. The automotive companies 
were permitted last fall to place orders 
for machine tools that would be needed 
for the resumption of passenger car pro- 
duction. Deliveries on these had been 
delayed due to the prior claims for addi- 
tional facilities to meet rising munitions 
schedules. Since the orders for recon- 
version tools did not carry a preference 
rating, they were placed at the tail-end 
of the order boards. 

At the end of March, there were close 
to $90,000,000 of unrated orders for ma- 
chine tools, including tools for the pro- 
duction of war-supporting items as well 
as for consumer items. There were at 
the same time over $200,000,000 of rated 
orders for direct military and export 
needs. At the current production rate, 
the unrated orders represented a back- 
log of close to 3 months added to the 
rated order backlog of over 6 months. 
Undoutedly the accumulating contract 
terminations will involve subsequent 
cancellation of a substantial part of the 
rated order backlog. 

But, as will be the case for many in- 
termediate and finished product manu- 
facturers, the unravelling of the order 
boards and rearrangement of production 
will take time. In the light of this situa- 
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qualified manpower will not always be 
simultaneously available. Some delays 
MILLIONS OF PERSONS will occur in rehiring workers because of 
50 the time needed for reconverting facili- 
ties to civilian output. Moreover, many . 
of the workers that will be released from 
shipbuilding, aircraft, and ammunition 
plants will be located in areas affording 
— 40 few alternative job opportunities. 


Chart 2.—Industrial Distribution of Nonagricultural Employment * 
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The Setting for the Transition. 


Almost a third of our labor force is 
now engaged in direct war work—some 
+30 12 million persons in the armed forces 
and about 9 million workers in munitions 
industries. Also dependent on war pro- 
curement programs are several million 
additional workers in other industries 
whose output is largely being diverted 
+ 20 either directly or indirectly to the mili- 
tary agencies. 

Chart 2, showing the industrial pat- 
tern of nonagricultural employment 
since 1939, provides the general setting 
for the manpower shifts already in 
7 !0 process. 
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westerners From an over-all standpoint, and put- 
ting aside the rapid expansion of the mu- 
nitions industries, this chart seems to 
belie the great changes that have oc- 
(oye Mmmm ¢<0°0%0: ME »<0%e%o®: MIRE °.°.°.% MEE "29.9.9, EEN I. © 9. © ©0900 0. 00 OP MN curred in the civilian sector of the econ- 
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1 Includes all full-time and part-time wage earners and salaried workers in nonagricultural estab- 
lishments who are employed during the pay period ending nearest the 15th of the month. Proprietors, 
self-employed persons, domestic servants, and personnel of the armed forces are not included. 
self-employed persons, domestic servants, and personnel of the armed forces are not included. 

2 Includes all metal-using industries, the rubber industry, selected chemical industries, and Govern- 
ment-operated navy yards and manufacturing arsenals. 
*“Other manufacturing” represents total manufacturing less the munitions industries. 


4Includes Federal, State, and local Government. 


Government-operated navy yards and manufac- 


turing arsenals, and Federal force-account construction are excluded. 
5 Includes trade, finance, service, construction (including Federal force-account construction), and 


miscellaneous. 


Sources: U. S. Department of Labor and War Manpower Commission. 


tion and the impending release of re- 
sources, the War Production Board 
granted permission for the automotive 
industry to receive preference ratings for 
$50,000,000 of machine tools. Moreover, 
preference will also be given to $35,000,- 
000 of new construction and $40,000,000 
of other types of equipment. 

While this action may speed up de- 
livery of some of the tools and equip- 
ment needed, delay can still be expected 
in the retooling of the automotive plants 
as long as large backlogs for other cus- 
tomers remain on the books of the equip- 
ment manufacturers. 

The general policy on reconversion 
had not been fully formulated by the 
end of April. Some of the orders re- 
stricting the use of materials were modi- 
fied and there was some easing in the 
issuance of spot authorizations in the 
tighter labor market areas. However, 
aside from the steps taken to expedite 
the retooling of the automotive indus- 
try, the actions that will involve sub- 
stantial resumption of civilian output— 
made feasible by reduced military sched- 
ules—were still in the offing. 


Recent Trends in Employment 


Shifts in the utilization of manpower 
will be a prominent feature of the transi- 
tion to one-front-war production. The 


impact of declining munitions produc- 
tion on employment will be seen in a 
shortening of the work-week, in an 
exodus of workers from war plants to 
other occupations, and in some with- 
drawals from the labor force as a result 
of retirements or to return to school 
and the home. The net result will be 
an easing of the labor situation and an 
increase in unemployment. 

Although manpower has been in a high 
state of flux throughout the war years, 
the adjustments now under way are tak- 
ing place in a considerably changed en- 
vironment. The wide swings of employ- 
ment that have occurred in munitions 
industries, while aggregate output was 
maintained are symptomatic of the in- 
cidence on employment during the 
impending decline in output. 

As production for war gradually gives 
way to production for peacetime living, 
the pressure on the manpower supply 
will be modified. The amount of muni- 
tions to be provided in the first year 
after VE-day is still very large; never- 
theless, it is evident that a sizable re- 
lease of manpower is in the offing. 

There will be demands for reabsorbing 
these workers, but these demands will 
not always be immediately effective. 
The necessary complement of raw ma- 
terials, plant facilities, machinery, and 


in the munitions industries, is removed, 
the industrial pattern of employment 
appears to have remained remarkably 
stable for several years. One must go 
behind the broad industry groups shown 
to detect large ups and downs in em- 
ployment trends. 

Aside from the channelling of 12 mil- 
lion persons into the armed forces, the 
major distortion in the industrial dis- 
tribution of manpower occasioned by the 
war has been the disproportionate ex- 


Chart 3.—Employment in 
Munitions Industries * 
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pansion of the munitions industries— 
chiefly the metal-using industries—and 
the accompanying restriction of employ- 
ment in other industries—chiefly con- 
struction and trade. 

The 9 million persons employed in the 
munitions industries in March 1945 con- 
stituted 24 percent of total nonagricul- 
tural employment. Monthly average 
employment in these same industries in 
1939 was 31% million workers, or roughly 
12 percent of that year’s nonagricultural 
total. 

Less striking but nevertheless sub- 
stantial gains in employment since 1939 
were made in transportation and public 
utilities and in Government (excluding 
Government employment in navy yards 
and manufacturing arsenals which are 
included in munitions industries). For 
the most part, these gains were of a war- 
supporting character. 

The remaining industries, with the 
exception of construction, are currently 
employing only slightly more workers 
than in 1939, despite large increases in 
business volume in almost all cases. The 
construction industry, which is not 
shown separately in the chart, has been 
reduced to roughly one-third of its 1939 
complement of employees. 

Some reversal of trends is evident 
from the chart. Munitions employment 
has been declining since the latter part 
of 1943, and all of the nonmunitions 
groups—except Government and trans- 
portation and public utilities—are cur- 
rently below their average employment 
in 1942. 
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Distribution of Munitions Workers. 

The approximate distribution of mu- 
nitions workers in March 1945 was as 
follows: 


CRO noone horinttncnnesme 1, 650, 000 

Aircraft (prime and subcontrac- 
tors and parts suppliers) ------- 1, 650, 000 
Bie GNe nc ncconnsnaasies 1, 350, 000 
Pool we Ee, eee eee 1, 200, 000 
Machinery, other than electrical__ 1,050, 000 
Electrical machinery------.------ 500, 000 

Communication and _ electronic 
| rene Ae 450, 000 
Nonferrous metals............-.-. 300, 000 
PE GU iain ca erg 850, 000 
>| eres sa etasacaiaibioae Male 9, 000, 000 


1 Residual item reflecting employment in 
the rubber industry, the professional and 
scientific instruments industries, and certain 
miscellaneous groups. The figure is not an 
accurate measure of the size of these groups 
because of incomparabilities between the es- 
timates of employment in the component 
industries and the estimate of over-all mu- 
nitions employment. 


The aircraft and shipbuilding indus- 
tries were employing 3 million workers in 
March—one-third of all munitions work- 
ers. This concentration of employment 
was somewhat less than in November 
1943. As noted below, the aircraft and 
shipbuilding industries have been releas- 
ing workers at a faster rate than any of 
the other major munitions industries. 


Drop in Munitions Employment. 


The swings in munitions employment 
in recent years are traced in chart 3. At 
their peak in November 1943, the muni- 
tions industries employed about 10% 
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millicn workers. Since then, these in- 
dustries have been a net supplier of 
manpower, releasing about 1% million 
persons through March of this year. 
However, few of those released have been 
reflected in a net expansion of nonmuni- 
tions employment because of the con- 
tinued expansion of the armed forces. 

The brief period from December 1944 
to February 1945 interrupted the down- 
trend in munitions employment. In 
these months, intensive recruiting for 
the critical production programs fully 
offset-the number of workers being re- 
leased from industries with declining 
production schedules, notably shipbuild- 
ing. 

In March, reduced manpower require- 
ments once again dominated the net 
movement in munitions employment. 
The decline is currently being acceler- 
ated as a consequence of the military 
decisions reached in Europe. 


Contrasting Trends in Employment. 

The recent trends in employment in 
different sectors of the munitions indus- 
try are contrasted in chart 4. The diver- 
gent patterns which are indicated reflect 
a combination of factors—production 
cutbacks, changes in product designs, 
shifts in the work-week, and manpower 
savings. 

Employment in most of the munitions 
industries has tended to conform to the 
pattern reflected in the over-all muni- 
tions employment figures. The down- 
ward movement has been dominated by 
the 460,000 workers released from air- 
craft production between November 


Chart 4.—Employment Trends in Munitions Industries ' 
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1 Data for shipbuilding and ordnance are for the pay period ending nearest the 15th of the month; aircraft data are for the end of the month. Data 
for the other groups are bimonthly estimates as of the Ist of the month through November 1944 and as of the 15th of the month thereafter. All series 
except shipbuilding and aircraft are based upon ES—270 reports to the War Manpower Commission. 


plants were used in computing bimonthly estimates. 


Percentage changes shown in reports for identical 


2 Includes employment in airframe, engine, propeller, glider, and special-purpose aircraft plants, and modification centers. Prime contractors, sub- 


contractors, and parts suppliers are included. 


3 Includes construction and repair of naval and cargo vessels in U. S. navy yards and private shipyards. 
4Excludes “communication and electronic equipment’ which is shown separately. 


Sources: War Manpower Commission and U. 8. 


Department of Labor. 
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1943 and March 1945 and by the 380,000 
workers dismissed from shipbuilding. 
The singularly stable movement in the 
iron and steel group and the rising em- 
ployment trend in the communication 
and electronic equipment industry are 
the chief examples of employment trends 
contrary to the over-all movement. 

The effect of the Belgium Bulge of 
last December on military procurement 
schedules and hiring policies is evident 
in the chart in the levelling-off of air- 
craft employment and in the small 
increases in several other munitions pro- 
grams. However, the increases are more 
marked in chart 5, which shows the de- 
tail on employment in the ordnance 
group. 

Employment in Ordnance Programs. 

Factories producing guns, ammuni- 
tion, motorized equipment, and other 
combat matériel classified as ordnance 
accounted for about 1.7 million of the 
9 million munitions workers in March. 
Because of the diversity of products, em- 
ployment trends have varied consider- 
ably in different segments of the indus- 
try. This is brought out clearly by the 
indexes shown in chart 5. 


Chart 5.—Employment Trends in 
Ordnance Production '! 
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2 Bimonthly estimates based upon ES—270 re- 
ports to the War Manpower Commission, except 
data for “explosives and fireworks,’ which are 
compiled by the U. 8. Department of Labor. 
Percentage changes shown in ES-270 reports 
for identical plants were used in computing bi- 
monthly estimates. 

Sources: Indexes computed by the U. S. De- 

artment of Commerce from data of the War 
anpower Commission and the U. 8. Department 
of Labor. 
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Employment in the small arms am- 
munition plants has fluctuated very 
widely during the past two years. The 
employment index reached a peak of 117 
in mid-1943 (January 1943=100) and 
then fell steadily to 48 in November 
1944. By March, the index had re- 
covered to 60. 

In contrast, the index of employment 
in plants producing motorized equip- 
ment other than tanks rose 19 percent 
during 1943 and has remained practically 
stable since then, with the exception of 
the small rise in 1945. 


Unemployment Compensation Payments. 


A further indication of the dynamic 
nature of employment trends in recent 
years is supplied by information on re- 
cipients of unemployment compensation 
payments. Chart 6 presents data on the 
number of beneficiaries by labor-market 
areas, classified as of January 1945. 

In areas where an acute labor shortage 
which would endanger essential war pro- 
duction either existed or was anticipated, 
the weekly average number of benefici- 
aries in the last quarter of 1944 and the 
first quarter of 1945 was appreciably 
above the corresponding periods of the 
preceding years. In all other areas, on 
the other hand, the number showed 
practically no year-to-year changes un- 
til February and March of this year, 
when it fell about 15 percent below the 
number of beneficiaries in the corre- 
sponding months of 1944. 

At first glance, the picture shown in 
the chart is difficult to comprehend. 
Why should the number of workers 
drawing unemployment benefits in- 
crease so much more in acute-shortage 
areas than in other areas? With the 
preceding discussion as a background, 
however, the answer to this question 
should be apparent. 

Most of the areas of acute labor short- 
age are the important centers of muni- 
tions production. They have been the 
areas particularly affected by cut-backs 
and the continual shifting of military 
procurement programs. The chart is 
merely a reflection of the fact that these 
changes have become more important in 
the past year. 

It should be noted, however, that the 
relative number of persons drawing ben- 
efits has been lower in the acute-shortage 
areas than in the country as a whole. In 
January 1945, for example, the shortage 
areas accounted for 40 percent of the 
total employment in plants reporting to 
the War Manpower Commission, but for 
only 29 percent of total number of work- 
ers drawing benefits. 


Record Consumer Expenditures 


In the light of the impending changes 
in the economy as a result of the shift to 
a one-front war, it is of interest to con- 
sider the status of consumer expendi- 
tures for goods and services which will 
become an expanding component of na- 
tional expenditures. 

Continuing the strong upward trend 
of the past 3 years, consumer expendi- 
tures for goods and services rose to an 
annual rate of 104 billion dollars during 


the first quarter of 1945, after adjust- 
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Chart 6.—Unemployment Compen- 
sation Beneficiaries by Labor- 
Market Areas 
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1 Areas in which acute labor shortages existed, 
or were anticipated, which would endanger es- 
sential production. (Classified as group I areas 


by the War Manpower Commission in January 
1945.) 
Source: Social Security Board. 


ment for seasonal variations. This 
represents a gain of 4 percent from the 
seasonally adjusted rate of the fourth 
quarter of last year, and of 9 percent 
over a year ago. Indications are that 
in April there was no slackening in this 
rate of gain from a year ago. The de- 
tailed data are shown in table 1. 

Expenditures for services, which at the 
present time constitute about one-third 
of all consumer expenditures, increased 
5 percent in the first quarter of this year 
from a year ago. This increase was 
matched by a similar rise in the prices of 
services which in effect suggests that 
consumers did not secure more “real” 
services for their expenditures and, if 
quality considerations are weighed, they 
probably got less this year. Expendi- 
tures for services include housing, home 
maintenance, household utilities, per- 
sonal services, transportation, medical 
care, recreation, and miscellaneous 
services. 

Consumer expenditures for goods, on 
the other hand, increased much more 
than those for services—11 percent above 
the first quarter of 1944, and 5 percent 
above the fourth quarter 1944 on a sea- 
sonally adjusted basis. The striking 
feature of the increase since the first 
quarter of 1944 is that about 90 percent 
of the increase of 1.7 billion dollars was 
accounted for by the rise in expendi- 
tures for two major items of consump- 
tion—food and clothing (including 
shoes). 

These are the very areas where certain 
goods, particularly the low-priced items, 
have been more difficult to obtain this 
year and in which trading-up, either 
forced or otherwise, was _ prevalent. 
Does the dollar increase in consumer 
expenditures for goods this year indicate 
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that more goods were available? No 
definite answer is possible. Data on 
physical quantities of goods purchased 
are not available except for a few com- 
modities. Under such circumstances, a 
method which is very frequently resorted 
to in evaluating the changes in physical 
quantities is to adjust the dollar expendi- 
tures for price changes. 


Adjustment for Price. 


Using as the basic price data the re- 
ported indexes included in the cost of 
living of the Bureau of Labor Statistics 
and reweighting the commodity group 
prices so that they are appropriately 
combined in terms of the relative im- 
portance of the various component items 
of consumer expenditures, the average 
increase in the prices of commodities 
purchased by consumers in the first 
quarter of this year is found to be 4 per- 
cent above the average for the first quar- 
ter of 1944. Since the dollar increase in 
consumer expenditures for goods was 11 
percent in this period, use of the index 
as a deflator suggests an increase in 
quantities but, as has been stated in our 
previous discussions of this subject, such 
methods under existing conditions do 
not necessarily yield the correct answer, 
if indeed there can be said to be a correct 
answer with so much shifting and inef- 
fective quality controls. 

Other evidence suggests that the quan- 
tity of goods purchased by consumers 
was not more than a year ago, and in- 
deed may have been somewhat less. This 
evidence is based on (1) the stability of 


Table 1.—Consumer Expenditures for 
Goods and Services ! 












































| First quar- 
| jter,? at annu- 
Item 1939 | 1941 |__ 8! rate 
| 
1944 | 1945 
| | 
Billions of current dollars 
Total goods and services.....} 61.7 | 74.6 | 95.5 | 104.0 
Tota) goods... ...............) SRG sea | 65.5 | 72.5 
Nondurable goods- ._____- | 32.6 | 40.1 | 59.0] 65.3 
pt ti CRO 118.1 22.3| 35.0| 38.5 
Clothing................-|.68.| &4/13.0| 15.6 
OMI, or wnce ca dbae cud 18 2.2 01 27 
Gasoline and oil__- = 2.1/ 24] 16 2 
Other nondurable goods_| 3.8 4.7 6.4 6.8 
Durable goods_.___- oe 6.4) 9.1 | 6.5) 7.2 
Furniture, furnishings | 
and household equip- 
ment estacccukcacssep OT aah war. 42 
Automobiles and parts.._| 2.3 | 3.3 6 | mr 
Other durable goods___._| 1.1 1.5 23.1 2a 
po | 22.7 | 25.4] 30.0} 31.5 
| | | 
| Billions of 1939 dollars 
a 
Total goods and services 7 61.7 | 69.7 | 72.5 | 75.7 
ON oo oc ce cenccdnnaes 39.0 | 44.9 | 47.5 | 50.8 
Nondurable goods. - .----- 32.6 | 36.6 | 42.7 | 45.9 
Mec, cores 18.1 | 19.8 | 24.0] 26.0 
0 as | 6.8 ye 9. 2 10.3 
ated... i 2- 1 1.8] 21) 26 2.3 
Gasoline and oil.........| 21] 24] 15] 16 
Other nondurable goods__| 3.8 | 4.6 5.4| 5.7 
Durable goods | 64) 83] 48 | 4.9 
Furniture, furnishings | 
and household equip- 
ment See oat ae 4.0 2.7 2.8 
Automobiles and parts | 23) 29} .4 4 
Other durable goods eet 1.1 a 3:7 t. £7 
‘Total services.............<. 22.7 | 24.8 | 25.0 24.9 
_ ! Detail will not necessarily add to totals due to round- 


g. 
2 Seasonally adjusted. 
Source: U. 8. Department of Commerce. 
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production for civilian use and (2) the 
fact that consumer goods inventories 
showed only a small decline during the 
past 12 months. 

The dollar value of manufacturers’ 
shipments for civilian use in the first 
quarter of this year is estimated at 60 
billion dollars. The details underlying 
this estimate were given in last month’s 
SurvEY. In the first quarter of 1944, the 
civilian shipments were almost the 
same—60 billion dollars. Since whole- 
sale prices increased only slightly from 
last year, these results indicate that the 
quantity of goods shipped by manufac- 
turers for civilian use was about the same 
this year as a year ago. 

Available data on mineral production 
also indicate that the amount destined 
for civilian use was not larger in the first 
quarter of this year than last year. 
Furthermore, the volume of agricultural 
output for civilian use was definitely less 
this year than in the early part of 1944, 
principally because of the reduced flow 
of meats to civilians. 

Thus, the production indicators point 
to a volume of goods for civilian use in 
the first quarter of this year which was 
perhaps as large as in the first quarter 
of 1944—certainly not larger. 

Although production was supplemen- 
ted in some lines by reducing retail in- 
ventories, the total contribution to the 
total new supply from this source was 
not significant—the value of retail in- 
ventories at the end of March was only 
2 percent below that of a yearago. This 
would account for only slightly more 
than 1 percent of the increase in pur- 
chases of goods of 1.7 billion dollars 
which occurred from the first quarter of 
1944 to the first quarter of this year. 

The discrepancy between these results 
obtained by dividing the sales by the 
price index, and by estimating the sup- 
ply of goods available to consumers, may 
be attributed to a combination of three 
factors: (1) Possible errors in the basic 
estimates of prices, consumer expend- 
itures and production, (2) some further 
increase in trading-up, and (3) increased 
purchases at prices above ceilings es- 
tablished by the Office of Price Adminis- 
tration. 

That the rise in consumer expendi- 
tures is not overstated is confirmed by 
the consistency of sales reports from 
many sources—reports made to the Fed- 
eral Reserve banks by department 
stores, reports collected by Dun and 
Bradstreet on retail trade, and reports 
to the Department of Commerce by in- 
dependent and chain organizations. All 
of these point to the substantial in- 
crease in consumer expenditures for 
goods in the first quarter of this year 
from a year ago. 

There is very little information avail- 
able from which the trend in trading-up 
during the war period can be deter- 
mined. The principal incentive to vol- 
untary trading-up has been the steady 
and sharp rise in the consumer income. 
Shortages of certain types of low-priced 
goods, particularly wearing apparel, 
were an important factor in the invol- 
untary trading-up. 

Voluntary trading-up probably did 
not increase since the first quarter of 
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Chart 7.—Consumers’ 
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Source: U. S. Department of Commerce. 


1944 since the disposable income of indi- 
viduals (exclusive of pay to the armed 
forces) was not greater in the first quar- 
ter of this year than a year ago. That 
the disposable income did not increase 
was due to the higher tax payments 
falling due in the first quarter of 1945. 
Despite the higher level of taxes and con- 
sumers’ purchases, however, net savings 
of individuals were still at the high an- 
nual rate of about 36 billion dollars. 

How much additional involuntary 
trading-up occurred because of further 
shortages of low-priced goods in the first 
quarter is impossible to determine. 
However, the involuntary trading-up 
that did occur appears to have been 
largely centered in certain types of 
wearing apparel the supply of which was 
smaller this year. 

Thus, it appears that in addition to 
some further trading-up, an important 
reason for the difference between the 
“real” consumer expenditures for goods, 
as measured by adjusting the dollar ex- 
penditures by the reported price change, 
and the physical quantities purchased is 
increased purchases by consumers at 
over-the-ceiling prices, though it is im- 
possible to measure the magnitude of 
this factor. It may be noted that the 
reported prices include some over-ceiling 
quotations although admittedly not all 
such transactions. 


Expenditures in Reconversion Period. 


The fact that consumer expenditures 
are currently at record levels raises the 
question of their probable volume in the 
reconversion period. Great reliance has 
been placed by many on the stimulating 
effects of deferred demands for such 
consumer durables as automobiles, ra- 
dios, refrigerators, and other electrical 
appliances. 

It is true, of course, that pent-up de- 
mands are large and that consumers 
have accumulations of savings to make 
them effective. The areas where such 
deferred demands will have their great- 
est impact, however, are rather limited. 

(Continued on p. 15) 
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Corporate Earnings by Size of Firm 


HE concern for small business has 

been renewed and reinforced by the 
reduction in the ranks of this segment 
of the Nation’s economy which has 
occurred during the war with improved 
alternative sources of employment 
and goods shortages. These wartime 
changes in concentration of industry 
were analyzed in an article that appeared 
in last month’s SurvEy.’ It was indicated 
there that the immediate postwar out- 
look was for a reversal in trend in con- 
centration and a substantial growth in 
the number of small businesses. 

Encouragement of this trend and the 
preservation of opportunities for small 
business enterprise in the postwar dec- 
ades is requisite for the general economic 
health of the country, since it serves as 
a proving ground for new technologies 
and new, vigorous entrepreneurial talent; 
often serves as an automatic check on 
the size of monopoly profits; and provides 
a framework of leadership which sup- 
ports and stabilizes the basic institutions 
of our society. 

Regardless of the importance of non- 
economic considerations, any program of 
general aid to small business must be 
drawn in the light of the fullest possible 
knowledge of its earning power in both 
prosperity and depression. To subsidize 
and protect economic inefficiency would 
be socially wasteful and its cost would 
have to be weighed carefully against the 
noneconomic values to be gained from 
the prevention of further concentration 
of industry. Furthermore, it would be 
a continuing process and might even en- 
danger the very goals which we seek to 
attain, especially the long-run goal of 
increasing the Nation’s economic produc- 
tivity by sifting out the more efficient 
firms for survival. 


Comparative Earnings 


The purpose of this study is to compare 
the earning power of small, medium 
sized, and large scale industry at differ- 
ent levels of industrial production. 

For this purpose the statistics of cor- 
porate income, compiled for the years 
1931 to 1941 by the Bureau cf Internal 
Revenue from corporate income tax re- 
turns, were analyzed to obtain the 
ratios of net income to stockholders’ 
equity, by asset size classes, for the vari- 
ous industrial divisions and the 21 man- 
ufacturing groups at different levels of 
business activity. 

It cannot be asserted positively that 
the 200,000 corporations with assets un- 
der 50 thousand dollars reporting to the 
Bureau of Internal Revenue and supply- 
ing balance sheets can be taken to rep- 
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resent all small business, the bulk of 
which is unincorporated. But at least 
trends in the earnings of small corpora- 
tions with changes in the volume of 
business activity can be taken as roughly 
indicative of the direction and extent 
of changes in the earnings of unincor- 
porated firms. 

Stockholders’ equity was chosen as the 
base for expressing earnings as a rate, 
since the dissimilarities of small and 
large firms in proportions of direct labor 
and capital equipment used are such as 
to greatly impair the meaningfulness of 
the “profits ratio”—net income as a 
ratio to sales. This fact plus the diffi- 
culty of computing or estimating the 
costs to small firms of nonequity capital 
makes the ratio of net income to assets 
of little value for present purposes. 
Moreover, the rate of return on equity 
capital is favored because it is the rate 
that stockholders are able to obtain in 
practice which ultimately determines 
survival. 

There are two principles of signifi- 
cance for the future of small business 
which must stand out in any analysis 
of the statistical tables and charts in 
this study. First, from any level an in- 
crease in business activity results in an 
improvement in the earnings of smaller 
corporations relative to the earnings of 
the larger throughout the size range. 
Second, it is only at production levels 
substantially above that of 1939 that the 


smallest firms in most industries can be 
expected to yield any return on invest- 
ment after paying a reasonable wage for 
the managerial services of the owner. 


Profits and the Business Cycle. 

The broad outlines of the effects of 
varying levels of industrial activity on 
the relative profitability of corporations 
of different sizes can be observed by ref- 
erence to the “net profit” column of 
table 1 and to chart 1. Reported net 
profit of all corporations is here pre- 
sented by asset size classes without ad- 
justment for the tendency of the salaries 
of officers of small corporations to absorb 
a large part of net income in good years. 

At the bottom of the depression in 
1932 the largest corporations—those 
having assets above 50 million dollars— 
were, in the aggregate, able to hold on to 
a slender margin of profit. But the re- 
ported losses in the smaller size classes 
extended in unbroken procession down 
to a loss of over 30 percent of equity in 
the smallest size class. 

As our economy recovered through the 
ensuing nine years to 1941, this curve of 
reported corporate profit by size grad- 
ually changed in shape as it rose. By 
1936 the corporations of size 1 to 50 mil- 
lions in assets began to exceed the indus- 
trial giants in average profit rate, while 
the smallest reported losses of only 6 
percent. 

With the recovery after the 1938 re- 
cession the highest earnings rate moved 


Chart 1.—Percentage Ratio of Net Profits Before Taxes to Equity for All 
Corporate Industries, by Assets-Size Classes 
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progressively downward through the 
size classes, until in 1941 it was reported 
by the firms just under 1 million dollars 
in asset size. In the same year the rate 
reported by the smallest corporations 
was up to 3 percent—6 percent below 
the giants and 12 percent below the 
medium-sized firms. 


Officers’ Compensation. 


The complete story of the changes in 
the relative earnings position of the 
smaller firms is not revealed by an exam- 
ination of reported net income alone. 
The smaller corporations exist as much 
to provide an income in the form of a 
managerial wage to corporate officers 
who are owners as well as workers as to 
pay dividends to all stockholders. 

In fact, in each of the first three size 
classes—up to 500 thousand dollars in 
assets—officers’ compensation is a larger 
amount than net profit even in a year as 
prosperous as 1941. For those under 50 
thousand dollars in assets the compensa- 
tion was about 15 times as large as re- 
ported net profit in that year. 

Most of this compensation of officers 
must be regarded as a true cost and not 
as a distribution of residual profit, even 
though important parts of profit are ab- 
sorbed in increases in the salaries of the 
officer-owners of small firms in certain 
industries as the more profitable levels of 
operation are attained. 


Profit Plus Officers’ Compensation 


In the “total return” columns of table 
1 and in chart 2, the sum of officers’ com- 
pensation and net profit is presented as 
a ratio to equity to demonstrate, in a 
rough way, the extremity of the depres- 
sion-prosperity swing in the return to 
the owners of small business for their 
investment of capital and for their labor. 

The fact that total return fell below 
zero in 1932 in the smallest size class 
means that in the aggregate these firms 
incurred losses in excess of one-third of 
their labor cost—for the compensated 
officers comprise about one-fifth of the 
labor force by number and are normally 
rewarded at a higher rate than the hired 
laborers. 

In the second size class, the fact that 
total return was negative is less signifi- 
cant since salaried officers in firms of 
this size—50 thousand dollars to 100 
thousand dollars of assets—comprise 
only about 5 percent of the labor force 
by number and normally receive less 
than one-fifth of the “wages” paid. 

By 1941 the percentage ratio of offi- 
cers’ compensation plus net profit to 
equity for firms with less than 50 thou- 
sand dollars of assets had risen to 46 
percent in all industries combined, to 65 
percent in all industries except finance 
(table 2), and to 70 to 90 percent in 
some of the more prosperous component 
industrial divisions. By comparison, 
the return to the officers and owners of 
the largest companies was relatively sta- 
ble, increasing only 9 percent in the 
same period. 

In terms of dollars per firm the total 
return to the owners of a typical corpo- 
ration with assets under 50 thousand 
dollars rose from below zero to 3,200 dol- 
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Chart 2.—Percentage Ratio of Net Profits Before Taxes and Officers’ Com- 


pensation to 


Equity for All Corporate Industries, by Assets-Size 
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lars between 1932 and 1941. If finance 
corporations are excluded, the rise was 
from below zero to 4,600 dollars. 


Adjustment of Reported Profit. 


The unrefined analysis of net profit 
and net profit plus officers’ compensa- 
tion, which has been presented in tables 
1 and 2 and charts 1 and 2, serves only 
to show the broad outlines of the varia- 
tions between 1931 and 1941 in relative 
positions of small and large corporations 
with respect to earnings. To analyze 
the earnings with shifts in basic eco- 
nomic conditions, it is necessary to con- 
centrate upon particular years, after 
adjustment of the reported net profit to 
show the earnings of small and large 
corporations on a comparable basis. 

Corporate income data for the years 
1939 and 1941 were chosen for the de- 
tailed analysis of separate industry 
groups. Since we had attained in 194la 
level of industrial production 60 per- 
cent above the average for 1935-39 and 
had not yet encountered—except in met- 
als manufacturing—the widespread dis- 
locations of production which followed 
upon our entry into the war, the data of 
corporate income for that year repre- 
sent the nearest approximateion to im- 
mediate postwar conditions of produc- 
tion which we have experienced in 
recent years. 

The data for 1939, which are analyzed 
in detail for contrast with 1941, repre- 
sent conditions in a year when business 
activity was much lower and relatively 
stable. It is near enough to 1941, how- 
ever, to minimize problems of compa- 
rability due to basic long-term changes 
in the structure of American industry. 


Officers’ Compensation in Small Firms. 


The most difficult problem involved in 
measuring the relative earning power of 
large and small corporations springs 
from the fact that the smaller corpora- 
tions are usually wholly owned by one, 
two, or three corporate officers who are 
also full-time workers in their own con- 
cern. This is true of 70 percent of the 
nonfinancial corporations with assets 
under 50 thousand dollars and 50 percent 
of the nonfinancial corporations with 
assets between 50 thousand dollars and 
250 thousand dollars. 

As workers these officer-owners are 
recipients of wages the amount of which 
is determined not by bargaining in the 
market but by the recipients. This is 
because there is no outside stock interest 
to limit the corporate officers’ compensa- 
tion paid or credited to a drawing ac- 
count and claimed as a deduction on the 
tax return as the market value of the 
services rendered.’ 


2The statistics of corporate income com- 
piled and published by the Bureau of Internal 
Revenue are compiled from income tax re- 
turns as originally filed with the Bureau. 
The disallowance of portions of the claimed 
officers’ compensation deductions is not re- 
flected in the available statistics. There- 
fore, all statements made herein with respect 
to reported officers’ compensation have no 
necessary relevance to amounts allowed by 
the Bureau of Internal Revenue as deductions 
in the computation of taxable net income. 
Moreover, since the method used in this study 
involves the pooling and redivision of profit 
and officers’ compensation, the disallowance 
of claimed officers’ compensation deductions 
increases taxable income and has no effect 
on the conclusions reached here. 
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Table 1.—Reported Corporate Net Profit Before Taxes and Total Return to Officers and Owners: Percentage of Equity, All 
Industries, 1931-41 
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Role of Depreciation. is dispersed, so that the interest of non- poration income tax returns. The prob- 


Since the small firm’s depreciable as- 
sets usually consist of single units of 
various items of equipment, the making 
good of depreciation occurs only irregu- 
larly. Therefore, in the absence of genu- 
ine losses the owner-officer can, without 
impairing working capital, disburse to 
himself as salary not only the market 
value of his services and the net income 
of the corporation but also additional 
amounts equal to the annual deprecia- 
tion charge on the longer-lived pieces of 
equipment. 

This tends to facilitate the reporting 
of annual losses by a few corporations in 
each of the smaller asset classes and de- 
presses the average reported net profit 
(or increases the average reported net 
loss) of all firms in the asset class. It 
does not, however, affect total return— 
officers’ compensation plus net profit (or 
less net loss) —since all such increases in 
officers’ compensation result in a de- 
crease in net profit or increase in net 
loss. 

As some corporations in the group 
under consideration make good the de- 
preciation of past years or expand oper- 
ations by acquisition of noncapital as- 
sets, the reinvestment does not appear 
as an offset to the net losses being re- 
ported by the others. On the contrary, 
it appears in the balance sheet only, the 
increment in assets being matched by a 
credit to the capital stock account, to 
donated surplus, or even to a liability 
account “due to officers.” 

In summary, the reporting of a small 
net loss in several successive years by 
all corporations having assets below 50 
thousand dollars, or between 50 thou- 
sand dollars and 100 thousand dollars, is 
not necessarily inconsistent with a mod- 
ao prosperity among this group of 

rms. 


Officers’ Compensation in Larger Firms. 


On the other hand, the true rate of 
return on stockholders’ investment in 
medium-sized corporations is not greatly 
affected by overstatements (relative to 
the market value of their services) of 
Officers’ compensation. For instance, 
the statistics of an aggregate of corpo- 
rations of asset size between 1 million 
dollars and 5 million dollars are domi- 
nated by those whose stock ownership 


officer stockholders serve as a check on 
salaries paid. 

Furthermore, in this size class re- 
ported officers’ salaries in a good year 
amount to only about 3 percent of stock- 
holders’ equity. Even if all corporations 
of this size were closely held and the 
reported officers’ compensation were 100 
percent above the market value of their 
services, the resultant effect on the rate 
of return on equity would be to under- 
state it by only 1.5 percent. 


Redistribution of Officers’ Compensation. 


That reported officers’ compensation 
does in fact vary to absorb the profits of 
small corporations is empirically deter- 
minable. An examination of variations 
in average profit and average officers’ 
compensation per firm from industry to 
industry and from year to year in the 
same industry reveals that in the small- 
est size class changes in net income be- 
fore the deduction of officers’ salaries are 
absorbed about equally by changes in net 
profit and reported officers’ compensa- 
tion. Among aggregates of larger firms 
this absorption decreases with increases 
in size and becomes insignificant in the 
expression of the profit rate for aggre- 
gates of firms with more than 1 million 
dollars in assets each. 

Thus, in order to measure industrial 
variations in the change in profits of 
small business between 1939 and 1941 
and to estimate the absolute level of 
those profits on a basis comparable to 
that of the million dollar and larger 
firms, it was necessary to adjust the re- 
ported profit figures of the firms under 
1 million dollars in total assets. 

The method followed in making this 
adjustment is described in some detail in 
the discussion of methods below. In 
brief, it consisted of transferring to net 
profit the balance of reported officers’ 
compensation after an allowance had 
been made for, first, the actual amounts 
paid to officers who are actually em- 
ployees and only nominally owners, and, 
second, the probable market value of the 
services of the officers who were owners. 

The number of “officer-owners” per 
firm, their percentage of stock owner- 
ship and the portion of their time de- 
voted to the business, was determined 
from a study of a sample of 1941 cor- 


able market value of their services was 
determined largely from an analysis of 
the rates of pay of the officers of those of 
the corporations in the sample with suf- 
ficient nonofficer stock ownership to re- 
strict the salaries to their market value. 
Table 2 gives the ratios of profit and 
officers’ compensation plus profit to 
equity before adjustment. The rates 
after adjustment are presented in table 
3 and chart 3. 


Adjusted Profits 


The fact that improvements in the 
level of industrial activity bring relative 
improvements in the earning position of 
small firms is demonstrated in the “all 
industries except finance” sections in 
table 3 and chart 3. In 1941 as com- 
pared with 1939, firms with assets over 
5 million dollars enjoyed an increase in 
profit rate of 8 percent; the 1 million to 
5 million dollar firms; 12 percent; and 
the firms under 50 thousand dollars, 18 
percent. After these changes were 
made, the smallest firms matched the 
earnings rate of the largest, and those 
ranging from 50 thousand dollars to 5 
million dollars in size operated most 
profitably at rates approximating 20 per- 
cent. These figures, however, represent 
a composite of widely divergent trends 
in the separate industrial divisions. 


Areas of Low Earnings. 


For the manufacturing division the 
pattern of earnings by size resembled 
that of all industries except finance, but 
was on a higher level in 1941. The im- 
provement of the small firms relative to 
the large was scarcely present in mining 
and quarrying, and was not present at 
all in the two manufacturing groups— 
products of petroleum and coal, and 
stone, clay, and glaSs—which, although 
classed as manufacturing, are in part 
extractive. 

The smaller firms in the extractive in- 
dustries owe their poor earnings posi- 
tion, and usually also their small size, 
to a natural limitation on their supplies 
of raw material and to partial exhaus- 
tion of whatever deposits they once 
owned. In addition, the small “prairie 
dog” refineries in petroleum have been 
unable to keep pace with the sweeping 
technological changes which occurred 


May 1945 


in the industry in recent years. Yet 
beyond the half-million mark the aver- 
age rate of profit declines with increases 
in size. 
Areas of High Earnings. 

Of the broad industrial divisions, it is 


SURVEY OF CURRENT BUSINESS 


principally in the wholesale section of 
trade and among the service industries 
that the small firms show to best advan- 
tage at the high level of business activ- 
ity prevailing in 1941. In 1939, the aver- 
age rates of return to wholesalers ranged 
from 7 percent in the smallest size class 
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to 10 percent in the fifth size class— 
firms with assets between 1 and 5 mil- 
lion dollars. 

By 1941 this portion of the curve had 
reversed itself and the range was stead- 
ily downward from the 32 percent return 
for the firms under 50 thousand dollars 


Table 2.—Reported Corporate Net Profit Before Taxes and Total Return to Corporate Officers and Owners: Percentage of Equity, by 








) ( 


! Capital assets have been substituted for equity to p 


Industries, 1939-41 











artially correct for the distorting effect of prior-year losses. 

















| | | | | | 
trance. | All indus- ie es sei eAae ice ene Agriculture, 
-, a tries except | Mining and | Manutac j Public Wholesale | Retail trade| Service Finance (|Construction/forestry and 
: | | ries | finance quarrying | turing utilities trade | | fisheries 
Assets size (thousands Ye: | 
of dollars) | OR a i 
| | Net |Total) Net |Total) Net | Total} Net |Total] Net |Total| Net |Total| Net |Total| Net |Total| Net |Total] Net |Total] Net | Total 
| jprofit return' profit return) profit return| profit return) profit return|profit return) profit return|profit return! profit ‘return! profit ‘return! profit return 
a wer ee | a 2 ; ‘ P= 7 ais aa in| a | ae a ae pi rarel 
Under 50_....--- | 1939 —8.2) 33.4) —7.9) 38.3)1—14.4)!—5.2) -—9.6) 38.7 2 46.1) —5.4) 47.0) —5.8) 28.5)/—10.0) 73.5) —9.6) 11.3) —14.7) 61.1) —8.5 7.4 
| 1941 | 3.0) 46.4) 5.8) 65.0/!—7.0| 14.5] 5.0] 58.9] 7.7| 47.6] 125] 70.2] 5.8) 42.9] 6.4] 920} —8 9] 10.4 4.8} 87.9] 1.7] 16.9 
gee 1939 | 2.0) 17.4] 3.0) 21.6)1—3.8 1.6 3.0} 23.4 7.8} 22.5 4.1) 26.1 3.1} 19.2 4.0; 25.6) —1.2) 46 —.5| 27.0) —2.4 4.5 
1941 9.9; 29.0) 13.0) 36.0 0 Ve 18.9 14.7; 40.6) 13 31.0) 15. 42.3) 12.3) 32.3) 12.1) 35.7 —.1 6.1 15.4; 50.8 4.6) 13.2 
100-249. ...- = 1939 4.3) 13.9 5.5) 17.1) 1- 13.7 6.2; 18.7; 11.6) 19.4 6.4) 20.4! 4.5) 15.7] 5.9) 17.6 .8 4.7 2.2); 18.5) —.2 3.9 
1941 12.2} 24.9) 15.8) 31.2 5.7 11.7 19.3; 36.1) 15.4) 26.2) 17.6) 35.8) 14.6) 29.3) 11.1) 246 9 5. 2 17.8) 41.8 6.7; 12.0 
250-499 ; . 1939 5.2} 11.1 6.9) 14.3 1.2 13.1 8.3) 16.1 10.7; 15.2 8.0) 17.3 5.8) 13.3 6.2; 13.5 .1 2. 8} 3.7; 15.3) 1} 2.6 
1941 14.2); 22.6) 18.4] 28.7 Si.41 = 3R5 22.1) 33.2) 18.7) 25.4) 19.7) 32.6) 15.2) 25.1) 11.0) 20.2 .8 4.7 22.7; 40.0; 62) 91 
500-999__ ._- 1939 | 5. 4 9.4 7.5} 12.3 12.2 14,4 8.5) 13.5 8.2) 10.7 9.3) 16.4) 5.8) 11.2) 66) 11.9 él 2. 1) 4.3} 11.1) 1.8) 3.2 
| 1941 | 14.9) 20.6) 19.8! 26.8) 16.8) 19.5) 24.3) 31.8} 14.3] 17.9] 21.6} 31.3] 15.2) 22.3) 10.6) 17.0 1.9) 4.3) 24.1) 36.3) 52) 7.0 
1,000-4,999 1939 6.2} 8.2) 8.2] 10.6 1.9 2.9 9.8) 12.5) 6.6) 7.5) 9.8} 13.2) 7.7; 10.8) 54) 88 2.5) 3.7 8.3} 12.6) -5) 1.2 
1941 | 14.7) 17.6] 20.2) 23.6 5.6 6.8 25.0; 28.6) 12.0) 13.2) 22.5} 28.2) 16.5) 20.3] 10.3) 13.9 2.1 3.6 25.4; 32.3) 47) 5.6 
5,000-9,999 - 1939; 6.1) 7.2) 81) 93 1.3 1.8 9.6) 10.9) 6.8} 7.3} 10.5) 124) 6.3) 7.7) —.2) 1.2 2.5} 3.3) 21.2} 23.5) —.4 2 
1941 14.7; 16 1| 20.4} 22.0 5.8 6.5 24.2; 26.0) 10.2; 10.7| 22.2) 24.4) 14.7) 16.6 1.4 2.4 2.7 3. 6 32.1) 36.0 6.7 7.4 
10,000-49,999 1939 | 6.8) 7.4, 80} 87 2.6 3.0 9.8! 10.6; 6.0) 6.3) 9.2) 10.44 81) 91) 3.44 43 4.1 4.7| 7.44 82) 1.8) 19 
1941 | 13.0} 13.9] 17.8] 18.6 71 7.5 22.3} 23.3 9.8} 10.1} 22.3) 24.3) 14.2) 15.4 9.2) 10.8 2.0 2.7; 21.3) 23.4) 18.8) 19.0 
50,000-99,999 1939 | 5.8 6.1 6.7 a2 2.8 3.1 8.9 9.3 4.3 4.5 7.2 8.1} 10.0) 10.5 7.5 7.9 3.8 4.2). ae Eber es * 
1941 | 12.8) 13.3) 16.7) 17.1 8.4 8.7| 26.0) 26.6; 8.9} 9.2) —1.9) —.9} 11.7] 12.3] 7.2) 7.9 2  403.....4.25% oa ane 
100,000 and over 1939} 47) 49) 51) 5.2) 46 471 #741 7.6! 3.3) 3.3) .5] .5| 148] 15.0) 44) 5.0] 38) 4.1)...-__ 8.2) 82 
1941; 9.2 9.3} 11.4) 11.5 9.0 9.0 17.5 Pay i 5. 1 5.2 §.3 5.6) 22.2) 22.4 6.2 6.9 4.8 5.1 8. 6 6.8 
Total : 1939 ES! ZA G6 oh 2.6 3.5 8.4 10.6 4.0 4.4 7.3) 14.4, 7.11 13.6 4.3; 13.2 2.2 4.2 0} 18.8 1.6} 3.5 
1941 11.6; 14.0; 15.3) 18.3 7.4 8.4 21.3; 24.0 6.8 7.3) 18.6; 28.1] 15.2] 22.6 9.0) 18.7 3. 4 4.4 22.3) 38.6 6.7 8.9 
a eT ie cs awhile Apparel and lis vee Furniture atin 
Year| Total man-| Tivured | Beverages | manufac. | imi | Products | Teter | Rubber | Himmuet ane | and finished | Pant and 
| ufacturing | products tures products — | products | products products Ror aor products 
| | | j 
Under 50 ae 1939 | —9.6) 38.7) —8.9| 23.4 13.3 44.7| —27.3 8.1)—16.5) 35.8|—13.9)| 50.8)}—19.3) 33.4 2} 43.8) —12.6) 21.2; —14.5) 32.3) —4.6) 37.0 
1941 | 0) 58.9) —.8) 30.3 14.4 47.1\2—15. 1) 224.0 2} 71.2 2.6) 74.8} 6.0) 59.7) 15.1) 74.6 10.6; 52.3 2.5) 53.1) 13.5) 58.1 
50-99. ..... -| 1939 3.0} 23.4 1.8) 18.4 21.2 37.7; —1.9| 14.6) —2.5 20.6 2.2}; 27.8 4} 23.5) 12.9) 37.44 —1.6) 13.5 2.1) 19.6 ». 2; 28.0 
1941} 14.7) 40.6) 7.2) 24.2 21.0 38.8 1.4; 14.3) 16.4 45.3; 12.9, 49.6) 11.4) 40.7) 16.2) 48.6 18.2} 37.7 11.8) 35.3) 17.8) 44.9 
i Sr .--| 1939 6.2 18. 7| 5.2; 16.2 18.5 28. 7 3.1; 14.6 2.0) 14.4 4.7; 24.3 2.0; 16.4) 13.4; 28.0 1.5) 10.8 3.5) 14.6 8.2 21. 4 
1941 19.3} 36.1] 12.4) 24.3 25. 4 37.2 6.8) 16.2) 20.2) 36.9) 16.4) 42.2) 14.3) 34.7) 26.1] 43.2 24.2) 38.5 14.0) 28.2) 20.9) 38.1 
250-499 | 1939 | 8.3) 16.1 8.6) 15.8 10.3 15.6 3.0 9.1 4.5 11.0 8.1} 20.8 7.5} 17.2) 12.2) 21.7 2.6 7.5 6.4; 13.7; 10.3) 19.7 
1941 22.1; 33.2) 14.6) 22.7 21.3 28.4) —2.1 §.2} 23.7) 33.8] 19.5) 36.5) 15.1} 27.3) 24.6) 38.3 21.8; 29.8 17.6; 27.2) 22.0) 33.6 
500-999__.....- 1939 8.5) 13.5 8.8) 13.5 12.8 16.8 6.4; 11.6 5.3 9.3) 10.0; 19.1 6.2} 11.5) 14.0) 19.6 23 6.3 6.4; 11.0 9.3} 14.5 
. 1941 | 24.3) 31.8} 14.8] 20.6 20. 2 25. 2 14.9} 21 23.0; 28.9) 22.6) 35.4) 17.2) 24.9) 33.8) 43.7 21.3) 26.1 19.4; 26.3) 22.9) 29.6 
1,000-4,999_ _ |} 1939 |; 9.8) 12.5] 10.5) 12.9 16. 2 18.7 5.5 7.6 5.6 7.8 9.8; 14.4 7.7; 10.8) 13.8) 16.5 2.7 4.0 8.6) 11.6 8.5) 10.8 
1941 25.0) 28.6) 15.9) 19.0 20.8 23. 6} 4.3 6.5) 21.3) 24.1) 21.8] 27.8) 18.5) 22.4) 26.6) 30.1 18.2; 20.2 22.5; 26.6; 22.6) 26.0 
5,000-9,999 1939 9.6} 10.9} 8.0) 9.2 20.3} 21.7 7.44 8.5] 6.9) 81 4.8} 6.2) 8.6) 10.0} 10.4) 11.7 1.1 1.8 5.0; 6.44 88) 10.1 
1941 | 24.2) 26.0) 15.8] 17.3] 17.6] 19.2] 11.4] 12.6] 19.6] 21.2] 15.1) 17.3] 15.7) 17.5] 9.4} 11.1] 14.6] 15.4) 17.9] 19.4] 23.2) 248 
10,000-49,999 | 1939} 9.8) 10 6| 10.1) 10.8 17.1 18. 1 12.4 13.0) 7.5) 8.3) 12.6) 13.6) 65) 7.2) 10.4; 10.8 —.2 .0 8.4, 9.0; 6.0) 6.8 
| 1941 | 22.3) 23 3} «14.2) 14.9 22. 4 23. 4 Bean 11.8) 17.0} 17.9) 16.2) 17.3) 13.4; 15.0) 21.3) 22.3 8.8 9.3 18.4) 19.3) 16.8 17.6 
50,000-99, 999 | 19389 | 8.9) 9.3) 13.9) 14.4) 12.0) 13.1 14.7} 14.9] 10.7] 11.3 ee i Oe | Dees meee hi] bh 7.7; 8.3) —4.0| —3.7 
| 1941 26.0) 26.6} 17. 18.3 16.9 17.5 21.7} 22.0 9. 1 ee $e rae 12.0) 12.3). o EA ES eee 11.5} 12.3) 122] 131 
100,000 and over 1939 Co Ce 20 -da 17.0} 17.5]. ee . 7.4 7.6 4.3) 4.4)_- are 4.5 4.7 
1941 | 17.5) 17.7] 10.5) 10.8 22.0} 22.3) 26.3) 26.9 ts Rad! & 17.3} 17.5) 12.1) 12.2 x 10.0} 10.2 
| | er! PE PE EE EE Ps See Aero POPES, ESR, SSE Se we 7 
Total. | 1939 8.4; 10.6} 9.2) 13.4 16.2) 19.7) 14.7) 15.5) 6.2) 89 6.4 7.8 7.0) 11.8) 89 10.1 1.8} 3.8 6.1) 11.6) 6.3) 8&9 
| 1941 21.3) 24.0} 13.6; 16.0 20. 7 24.3 18.7; 19.3) 20.0) 23.3) 17.8) 33.0) 15.4; 21.2) 19.0; 20.6 15.2; 18.1 18.0; 24.7; 18.4) 21.1 
— . : . = Electrical ; : . | Transporta- 
| Printing Chemicals Petroleum Stone, clay, Tron and | Nonferrous machinery Machinery, | Automobiles tion equip- Miscella- 
Year| and pub- and allied and coal and glass steel and | metals and and equip- except and ment, except neous 
lishing products products products products products | “ment I electrical | equipment | 4 tomobiles 
Under 50_-...--- ere 1939 |—17.3| 53.4) —9.3) 29.4 2—24.9 25.1) —6.3) 24.1) —3.0) 44.0) —3.9| 51.5)—12.3) 30.6) —7.4 3. 9 2—19, 9) 219.62 —25. 8) 214.0) —9.7 37.8 
1941 | —1.8) 62.9 4.6) 49.5) 2—63.4)2—28.5 —.1} 36.3) 16.8) 70.9) 14.6) 78.7) 11.4 82.1) 16.9) 70.7 28.9) 262.9 5} 43.8 7.0 65. 9 
ae < 1939 2.5; 25.7 4.3) 21.2) 24.8) 218.6 3.8] 18.7 3.3] 24.3 3.7; 26.4) —.9) 22.4 3.7| 21.8 4.4) 217.7) —24.3) —3.7) —2.6) 15.7 
1941 | 8.0} 33.7]; 13.5] 34.5)2-—6.7] 216.7 10.6} 28.0) 26.2) 56.5) 26.3) 63.0) 20.6) 52.6) 23.4) 51.7) 211.2) 234.6 18.2} 36. 0} 13.1 41.8 
Oe re 1939 5.6) 20.1 8.5; 19.7) 212.5) 221.1 6.8} 15.9 9.3) 22.3 9.7} 25.2) 8.8 24.3 6.0} 17.3) —4.8 8.1) 2.1} 11.7] 5.2} 17.5 
| 1941 | 10.3} 26.7] 17.4! 30.3 16.5 29.0 13.8} 25.2) 29.6) 49.2) 24.1) 45.3) 20.2) 52.2) 29.1) 48.3) 220.0) 238.0) 214. 0) 229.4) 18.6) 38.3 
250-499__......-- Sc0ch tae 8.3} 18.1) 11.2} 18.3) 21.5) 26.7 7.7| 13.5} 9.5} 17.3] 12.4) 24.2) 12.8] 22.9) 8.9) 16.5) 11.4) 19.9) 3.0} 10.9) 7.7) 15.3 
| 1941 | 11.4] 21.9] 20.5] 30.3, 18.4] 26.7) 15.2) 225 32.8] 46.0| 30.6] 47.0] 33.6) 51.3; 32.0) 44.6, 25.7) 40. 6} 219.1) 230.6) 23.3) 35.9 
500-009_.........- i 1939 | 7.2) 13.2) 10.5) 15.4) 212.2) 215.7 10.4) 14.3 8.2} 13.3) 11.3) 17.3) 13.0) 19.0 9.5; 14.8 10.1} 15.6) 5.7| 10.4 84] 13.4 
| 1941 | 10.7] 17.6) 21.4) 28.0 21.4 27.7 19.4) 25.0) 35.1) 43.9) 33.5) 44.2) 38.1) 48.2) 36.5) 45.7 7.7 37. 2| ? 30.2 2 37. 8| 28. 5) 38. 5 
1,000-4,999. _ __ _- | 1939 | 10.2) 13.4) 14.0) 16.6 25.9) 28.1 7.6, 9.6 9.9) 12.5) 13.3) 16.3) 13.8) 17.1) 10.8) 13.5, 11.1) 13.9) 97) 122) 10.3) 13.2 
1941 | 14.5} 18.2) 23.2) 26.3 19.9 22. 4 16.6; 19.3) 34.0) 38.4) 28.9) 32.8) 42.4) 47.4) 36.6) 41.1 38.6) 42.7) 229. 2) 2 32. 3) 24. 1; 28.5 
5,000-9,999. . . _- --| 1939 10.4; 12.0) 15.6) 17.1 28.5) 29.3 7.3 8.5) 10.2) 11.8) 11.2) 12.3) 15.0) 16.9) 11.9) 13.5 8.3} 10.4) 18.8) 19.9) 8.3) 9.4 
| 1941 13.6] 15.6) 25.7] 27.2 13.8 14.7 10.6; 11.7) 40.6) 43.0) 21.9) 23.4) 41.2) 43. 7| 37.5} 39.9) 34.2) 36.3) 231.5) 233.2) 28.5) 30.9 
10,000-49,999 _ _ - - .--| 1939 11.1) 12.3) 11.8] 125 11.3 11.8 10.8) 11.6 7.2 8.0) 10.7) 11.6) 11.4) 12.4) 10.0) 10.9 8.4)° 9.4) 13.3) 143 14.8) 15.9 
| 1941 |] 13.3) 14.4) 18.4! 19.3 11.5 12.0 23.8) 24.9) 28.2) 29.4) 29.7) 30.8) 34.4) 35. 9) 7, 2) 38. 6 30.0) 31.5) 2 13,8) 214.4) 28.1) 29.6 
50,000-99,999  _ _ | 1939 6.3) 6.6) 14.5) 15.1 1.0 1.2 12.6} 13.1 5.8 6.0 6.0 6.1) ee eee ee ke 9.7} 10.3} 6. 3) a |----~~ 
| 1941 7.2 7.4) 26.2) 26.9 15.1 15.4 28.6) 29.4) 25.8] 26.1) 22.3) 22.8] 29.4) 30.6} 34.9) 35.7) 36.3) 36.9) 2 26.5) 2 26.9) 2 59.0) 259.8 
100,000 and over_.....-| 1939 2.1} 2.1) 15.9) 16.0 2.3 2.4 11.2} 11.7] 3.6] 3.9] 15.6] 15.8) 126] 12.7) 3.9] 4.1) 15.6) 15.7| .7| —.4| 12.0) 124 
|; 1941; 2.0 2.1) 24.0) 24.1 6.3 6.4 23.5) 24.1) 21.7; 22.0) 23 1} 23.3 41.2) 41.3) 11.7) 12. 22. 6) 22. 8) 2 37. 7 2 38. 0} 12. | 12.6 
| |—_—_~ ——-— - —- —- | ——|— — — ———| —-—_| —-— ———| ——— — age ieee - | 
Total __- aie 1939 | 7. 13.7) 13.4) 15.3 2.9 3.1 9.3} 11.6 6.2 8.2) 12.2) 14.7) 12.6) 14.5 8.9) 11.4) 13.8) 14.4 7.8 9. 2| 9.8) 14.5 
1941 | 11.0) 17.2) 22.3) 24.4 7.6 7.8 20.3; 22.9) 27.5) 30.4) 25.6) 28. 9 41.7) 41.7) 30. 8} 34.3} 25. 5) m3 427. 1).2 = 24. 8) 31.2 
{ | | | i gs 


? Ratio to a hypothetical equity obtained by applying the equity-assets pattern of total manufacturing to assets of the class to be adjusted. 


Source: U.S. Department of Commerce. Based on 
638154—45 2 





data of the U. S. Bureau of Internal Revenue. 
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in assets to an average rate of return of 
22 percent which prevailed for the firms 
in each size class between 250 thousand 
dollars and 50 million dollars of assets. 

The earnings curve for the service in- 
dustry in this two-year period also re- 
versed itself in the smaller size classes. 
In the smallest size group the earnings 
rate went up more than 20 percent, 
while the firms falling in the 100 thou- 
sand dollar to 5 million dollar range im- 
proved their position by only about 5 per- 
cent. In both wholesaling and service 
the largest firms had the lowest average 
rates of return. 

In retailing, the very largest firms had 
the highest average earnings rates in 
both 1939 and 1941, and the 1941 gains 
of the medium and smaller firms relative 
to these were only moderate. Likewise, 
the general pattern of size and earnings 
remained the same in both years in pub- 
lic utilities,* although the firms with as- 
sets of less than a half-million dollars 
gained noticeably on the larger firms. 

The constancy of this pattern with a 
change in the total business activity in 
the Nation is to be expected, since in 
most of the branches of public utilities, 
markets tend to be exclusive to each firm 
and shifts of demand to the services of 
small firms previously operating at un- 
dercapacity output are limited, if not 
impossible. 


Manufacturing. 


Among the 21 industries of the man- 
ufacturing division there are discernible 
many different patterns of profits rates 
by size of firm. Exclusive of the petro- 
leum refining, and the stone, clay, and 
glass industries, which have already been 
discussed, and the metals groups, food 
products and tobacco are outstanding 
examples of industries in which large 
size and high profits coincide. 

These two classes of products have one 
point in common. When they are pro- 
duced by large companies they are 
usually marketed nationally, or at least 
over a wide area, and come to the ulti- 
mate consumer under the manufac- 
turer’s brand. Under these conditions, 
the fact that the larger companies are 
able to spread advertising and other 
marketing costs over a larger output 
may be a strong contributing factor in 
their higher earnings. 

Between 1939 and 1941, food manufac- 
turing corporations under 1 million dol- 


* The reported profit rates of the four divi- 
sions, mining and quarrying; public utili- 
ties; finance; and agriculture, forestry, and 
fisheries; and for the three manufacturing 
industries, food, tobacco, and petroleum re- 
fining, are not adjusted but are presented as 
reported to the Bureau of Internal Revenue. 
Several factors operate to minimize the need 
for adjustment in these groups. Among 
these factors are the low level of profits to 
the small firms in 1939 and the small in- 
crease in earnings in 1941 as compared with 
1939; the prevalence of the parent-subsidiary 
relationship and ownership dispersion in 
public utilities; the fact that many small 
finance corporations exist for legal purposes 
and are merely nominal in their operations; 
and the prevalence of dispersed ownership 
among the cooperative agriculture service 
companies in the agriculture, forestry, and 
fisheries division. There is no evidence that 
profits have been diminished by significant 
amounts in any of these industries by the 
payment of excessive officers’ compensation. 
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Chart 3.—Percentage Ratio of Adjusted Corporate Net Profits Before 
Taxes to Equity, by Assets-Size Classes and Industry Groups 
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1Capital assets have been substituted for equity in all assets-size 


classes under $1,000,000 to 


partially correct for the distorting effect in prior years. 
Source: U. S. Department of Commerce, based upon data of the U. S. Bureau of Internal Revenue. 


lars in assets increased earnings slightly 
relative to the larger firms, and in both 
years the firms in the 50 million to 100 
million-dollar size class had the highest 
earnings rates. All others down to the 
smaller firms had the lower average 
earnings rates. 

Not much change in the entire food 
industry could be expected over this 
period since the product is essentially an 
inelastic demand good, considerable in- 
creases in the national income producing 
only slight increases in the output of the 
industry. 

The beverage industry is unique in two 
respects. The smaller firms, except for 
those with assets under 50 thousand dol- 
lars, seem to earn the larger rates of 
profit at both high and low levels of in- 
dustrial activity. Furthermore, it is the 
medium and large firms which were 
helped most by the upswing in 1941. 
The small-firm portion of the industry 
is composed for the most part of soft 
drink manufacturers, who sell at a cus- 
tomary price in a market where limita- 
tions on transportation provide protec- 
tion against profit-destroying. competi- 
tion. 

Textiles, apparel, leather, and rubber 
products are outstanding illustrations of 
industries in which the small firms earn 
the highest rate of profit with high busi- 
ness volume. But even at the lower 
levels of production prevailing in 1939, 
the profits of the small apparel and rub- 
ber firms equalled or exceeded those in 
the larger size classes. 


It should be remembered, however, 
that in such an industry group as rub- 
ber products the meaningfulness of the 
comparative earnings data is even more 
limited than in most industries because 
of the noncomparability between the 
small and large firms in product, type of 
market in which the product is sold, and 
other economic conditions surrounding 
production and marketing. 

In both lumber and furniture the small 
firms were lifted in 1941 from a low in- 
come level to equality with the medium- 
sized firms—and in the case of lumber 
to a position well above the largest 
firms. The slope of the curve in the 
paper industry remained the Same in 
both years—the highest earnings rates 
among the small corporations and the 
lowest among the largest. As in many 
industries, however, the 1941 prosperity 
brought the very smallest firms up to 
full equality with the second size class. 

In chemicals manufacture, size and 
profits are closely correlated at a low 
level of production, but in 1941 all save 
the smallest firms pulled up to a com- 
parable profit level with the largest. 
Generalization with respect to the rea- 
sons for the shape of the size-profits 
curve in chemicals is not possible since 
the industry consists of very diverse 
sections, industrial chemicals being sold 
on a competitive basis to industrial buy- 
ers while drugs and toilet articles are 
marketed largely under brand names to 
nonindustrial users under conditions of 
imperfect competition. 
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In the examination of the 1941 earn- 
ings rates in the five metals groups, it 
must be borne in mind that whereas the 
1939-41 business improvement was nor- 
mal in most industries, in the sense that 
the usual assortment of goods was pro- 
duced under the usual conditions except 
for the stimulus of a greatly increased 
demand, in the metals group the rearma- 
ment program had caused some disloca- 
tions. Where and to what extent the rel- 
ative earning power of corporations of 
different sizes was affected is difficult to 
judge. 

Of the six groups, the small firms in 
iron and steel and nonferrous metals, in 
a position of equality of earnings with 
the larger firms in 1939, improved to a 
superior earnings rate in 1941. In elec- 
trical machinery and machinery other 
than electrical, the small firms moved 
from a definitely inferior position to near 
equality with the larger firms. In auto- 
mobiles and transportation equipment 
other than automobiles (aircraft and 
boats and ships), the small firms im- 
proved from a very inferior position but 
did not attain a rate of earnings com- 
parable to that of the most profitable 
firms in the two industries. 


Conclusion 


In summary, it can be said that in al- 
most all branches of industry the earn- 
ing power of the small firms relative to 
the medium and large firms is markedly 


Table 3.—Adjusted Corporate Net Profit Before Taxes by Assets Size: Percentage 
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improved when the economy moves 
toward higher operating rates. The ex- 
ceptions consist of certain industries 
which are largely or partly extractive— 
mining and quarrying, petroleum refin- 
ing, and stone, clay, and glass manufac- 
turing—and the manufacture of food 
and tobacco products. 

In several industry groups the small 
firms are definitely superior in earning 
power to the medium-sized and large 
firms at a high level of production. 
Outstanding among this latter group of 
industries are wholesale trade, the serv- 
ice division, and certain manufacturing 
industries such as_ textiles, apparel, 
leather, paper, iron and steel and non- 
ferrous metals. 

The principal instance of an industry 
in which small corporations abound but 
in which they do not attain a profit rate 
comparable with that of the larger firms 
is the broad field of retailing. But even 
in this field it was only the smallest 
firms, those with assets under 50 thou- 
sand dollars, which failed to achieve ap- 
proximate equality with the larger 
firms in 1941. 

The explanation lies, in part, in the 
fact that retailing, at least in most of its 
branches, is one in which entry is rela- 
tively eaSy, and the smaller size firms 
may remain in business because of pro- 
longed absence of prospects of adequate 
work as an employee of others. 

Under these circumstances, even if 
the only reward in prospect is a reason- 
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able compensation for the labor of the 
owners, new firms may be established 
and old ones continued in operation. If 
competition is imperfect, the adverse ef- 
fect on the profits of the larger firms in 
the same industry group may not be 
significant. 

No attempt is made in this study to 
appraise the factors other than earning 
power which contribute to long-run ten- 
dencies toward concentration. But to 
the extent that ability to earn a rela- 
tively high rate of profit on stockholders’ 
equity is the determinant of survival, and 
with the exceptions noted above, the me- 
dium-sized and small firms seem able to 
hold their own with the very largest 
firms so long as a high level of production 
is maintained. 


Methods 


The basic data for this study were 
taken from the Statistics of Income, pub- 
lished by the Bureau of Internal Revenue 
for the years 1931 to 1941, and from the 
Source Book, an additional compilation 
of statistics of income which is unpub- 
lished but which was made available for 
purposes of this study by the Bureau of 
Internal Revenue. Statistics of corpora- 
tion income are not available by asset 
size before 1931 and had not been made 
available for 1942 at the time of the com- 
pletion of this study. 

The ratio of net income to stockhold- 
ers’ equity was chosen as the means of 
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1 Capital assets have been substituted for equity to partially correct for the distorting effect of prior year losses. ; 
2 Ratio to a hypothetical equity obtained by applying the equity-assets pattern of total manufacturing to assets of the class to be adjusted. 


Source: U.S. Department of Commerce. Based on data from the U. 8. Bureau of Internal Revenue. 
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expressing earnings as a rate since the 
heterogeneity among the size classes 
with respect both to the use of capital 
equipment and the equity-assets rela- 
tionship was so great as to render other 
ratios less meaningful. 

“Compiled net profit or loss” was used 
as reported by the Bureau of Internal 
Revenue to represent the net income of 
the corporations. It is slightly defective 
for present purposes since it includes 
some nonoperating items, such as divi- 
dends and interest income and gains and 
losses from the sale of capital and other 
assets. While the inclusion of these 
items in a comparison of individual cor- 
porations would cause the results to be 
misleading, the effect of their inclusion 
in a study of relative rates by size aggre- 
gates of corporations is negligible. 

Stockholders’ equity is the total of pre- 
ferred stock, common stock, surplus re- 
serves, and surplus and undivided profits 
less surplus deficits. Equity is reported 
as of the end of the reporting corpora- 
tion’s fiscal year and, with the exceptions 
noted below, was used without adjust- 
ment. Obviously, average equity for the 
entire year is the correct base for the 
computation of the profit rates. For a 
group of corporations which are classi- 
fied in a particular asset size class, equity 
at the end of the year may deviate from 
the average equity for the year. If the 
corporations with income are treated 
separately from those incurring deficits, 
this deviation may get to be of significant 
proportions in each separate group. The 
principal factors making for a diver- 
gence between average equity and equity 
at the end of the year are the earning of 
profits or the incurring of losses (both of 
which are presumed to alter true equity 
evenly through the year), the declara- 
tion of a dividend, the donation of sur- 
plus or sale of stock, and part-year op- 
eration. Statistics are available for the 
adjustments to correct for the effect of 
profits, losses, and dividends, but not for 
the other factors, all of which operate in 
the same direction: to cause end-of-the- 
year equity to overstate average equity. 

Hence, on the assumption that, in the 
absence of extreme dynamic factors af- 
fecting the entire economy, the increase 
or decrease during the year in stock- 
holders’ investment in a composite of 
income and deficit corporations would 
have a negligible effect on the profit rate, 
é€quity at the end of the year was used in 
lieu of average equity. 

Even in 1932, when loss rates were 
high in the smallest size class, it was 
deemed that part-year operation of dis- 
continuing firms would offset a large 
portion of the losses which cause equity 
at the end of the year to understate aver- 
age equity for the year. 

There were, however, instances in 
which reported equity could not be ac- 
cepted as a base for the computation of 
the profit rate. Where large losses in 
prior years had reduced equity to an ab- 
normally low ratio to assets in particular 
industries and size classes of manufac- 
turing, a hypothetical equity which was 
“normal” (for firms of that size) in its 
relation to assets was substituted for the 
reported equity. 

This substitution was made among 
some of the smaller firms in tobacco, pe- 
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troleum, automobiles and equipment, and 
transportation equipment except auto- 
mobiles, as indicated in table 3. No ad- 
justment was made to compensate for 
increased costs of nonequity capital. 

In 1941, the shoe-string expansion 
among the larger firms in aircraft and 
shipbuilding made the same adjustment 
necessary. No compensatory adjust- 
ment to correct for the added costs of 
nonequity capital was necessary, since 
the cost of this additional capital was 
borne by the Government. In the min- 
ing and quarrying division capital assets 
were used in lieu of a reasonable equity 
figure for the small firms. 

The problems of method involved in 
making proper adjustments for the ten- 
dency of reported officers’ compensation 
to absorb true profit were critical. It 
was necessary to obtain information sep- 
arately for each of the smaller size classes 
with respect to the number of officers 
per firm, their employee-ownership 
status, the extent to which they render 
services for which compensation is due, 
and the market value of their services 
in the years subject to analysis. 

To obtain the answers to these ques- 
tions a random sample containing 215 
corporation income tax returns in the 
first three size classes was drawn from 
among the returns filed for the year 1941. 
The sample in each size class was closely 
representative of the universe in average 
assets, reported profit, officers’ compen- 
sation, and stockholders’ equity. The 
adequacy of a sample of 215 returns for 
the statistical purpose for which it was 
used is discussed below. 

From the sample the following perti- 
nent data were derived: 

1. In the first three size classes, in or- 
der from the smallest to the largest, 20, 
9, and 1 percent of the reported officers’ 
salaries in 1941 is the wage of employees 
who are at best only nominal owners. 
These amounts are to be regarded in their 
entirety as bona fide costs. 

2. Excluding the above ‘“employee- 
officers,” the average number of compen- 
sated full-time ‘“owner-officers” per firm, 
all firms included, was 1.1, 1.2, and 1.7 in 
the first, second, and third size classes 
respectively. The few who were re- 
ported as working “part-time” were re- 
corded as being employed half-time. It 
must be remembered that for those cor- 
porations that had compensated officers 
the average number per firm was larger. 
For instance, in the second size class the 
68 percent of the firms which had com- 
pensated officers at all had an average, on 
a full-time basis, of 1.7 per firm. 

The variation among the firms in 
number of officers was so slight that the 
sample was deemed adequate for the 
purposes. The standard errors of the 
means 1.1, 1.2, and 1.7 were respectively 
0.07, 0.13, and 0.2. Translated into terms 
of percentage of equity these standard 
errors are equivalent to 1.8, 1.3, and 1.2 
percent. 

As explained immediately below and 
in the last paragraph, the adequacy of 
the sample for the determination of the 
fair market value of the services of the 
“officer-owners” was not a critical ques- 
tion because of the inevitability of arbi- 
trariness in the final decision on this 
value. 

3. The average wage of full-time 
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“owner-officers” in those firms in which 
there was a substantial dispersion of 
stock ownership beyond the control of 
the officers was 2 thousand dollars for 
the firms with less than 50 thousand dol- 
lars of assets; 3,800 dollars for the 50 
thousand dollar to 100 thousand dollar 
firms; and 6 thousand dollars for the 
firms with assets between 100 thousand 
dollars and 250 thousand dollars. 

Since these salaries represent the 
amounts paid when the officers were not 
free to determine their own rate of com- 
pensation, they were taken to be repre- 
sentative of the market value of the serv- 
ices rendered. However, in the applica- 
tion of these salary allowances 4 thou- 
sand dollars was substituted for the 3,800 
dollars of the second size class when 
trial computations revealed that it gave 
results more nearly consistent with those 
obtained in the adjoining size classes. 

In judging the fairness of 2 thousand, 
4 thousand, and 6 thousand dollars as the 
average market value of the labor serv- 
ices of each of the “officer-owners” in 
the first three size classes, several con- 
siderations should be borne in mind. 
First, it is very likely that in taking the 
actual compensation of those who do not 
have complete ownership of their firm a 
slight bias is introduced, since those who 
were able to bring their firm to its pres- 
ent size without seeking outside capital 
are probably the more efficient managers 
and therefore should command a higher 
wage. This probable bias is offset by the 
fact that in each of the first three size 
classes the corporations with a substan- 
tial dispersion of ownership were well 
above the average in size. 

Finally, the adoption of these amounts 
for purposes of adjusting reported cor- 
porate profit does not represent an at- 
tempt to dispense justice, nor is it an 
estimate of the value of the services of 
hypothetical, ideally efficient managers. 
It is the probable market value at 1941 
wage levels of the managerial services of 
those who were actually managing the 
corporations under consideration. 

In. brief, the adjustment of reported 
profit was made by redistributing re- 
ported officers’ compensation—first, to 
the wage of ‘‘employee-officers” with an 
allowance for the change in wage levels 
between 1939 and 1941; second, to neces- 
Sary remuneration of working “officer- 
owners”; third, the balance, to profit. 

As indicated in a text footnote above, 
the adjustment was not made in those 
industries where the adjusted figures 
were not significantly different from the 
reported figures, nor in those industries 
where there was reason to believe that 
the number of compensated officers per 
firm deviated from the general pattern. 
The same allowance for the cost of the 
services of “owner-olficers” was made in 
both 1939 and 1941. 

Classes 4 and 5—corporations with 
assets between 250 thousand dollars and 
1 million dollars—were adjusted by 
graphic interpolation, due allowance 
being made for variations in the level of 
profit and reported officers’ salaries. At 
this size level, the adjustments were 
necessarily very small when expressed as 
a ratio to equity because of the preva- 
lence of dispersed ownership and the 
large equity base. 
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New Construction by States, 1939-43 


N ORDER TO PROMOTE a better un- 
derstanding of the geographic pat- 
terns of new construction, the Bureau of 
Foreign and Domestic Commerce has de- 
veloped annual estimates by states from 
1939-43. These estimates reflect a syn- 
thesis of the best available basic statis- 
tics, and it is believed that they are 
generally representative of prevailing 
geographic patterns.’ As the basic data 


Chart 1.—New Construction 
Activity, by Selected Classes 
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Labor and War Production Board. 


are improved, it is hoped not only cor- 
respondingly to improve the over-all 
State figures but also to develop separate 
estimates for the more important types 
of new construction. 

The shifts in geographic patterns since 
1939 have particular economic signifi- 
cance because they show the contrast be- 
tween the patterns in peace and war—a 
contrast which reveals clearly the re- 
gional impact of the tremendous war pro- 


Nore: Mr. Shaw is a member of the Divi- 
sion of Research and Statistics, Bureau of 
Foreign and Domestic Commerce. 


1State data from the following sources 
were exploited: Census of Construction 1939; 
contracts awarded data for 37'States, com- 
piled by the F. W. Dodge Corporation; Pub- 
lic Roads Administration data on highway 
construction; Department of Agriculture data 
on cash income from farm marketings; Fed- 
eral Power Commission data on gross addi- 
tions to electric plant; estimates of wages 
and salaries originating in the contract con- 
struction industry prepared from Social Se- 
curity Board data by the Bureau of Foreign 
and Domestic Commerce; War Production 
Board data on manufacturing, military and 
housing facilities expansion since July 1, 1940. 
Estimates for 1944 will be released as soon as 
all data needed for their compilation are 
available. 


By William H. Shaw 


gram of military and industrial construc- 
tion. By spotlighting the wartime dis- 
tortions, some of the possible effects on 
the geographic distribution in postwar 
years are suggested. 

Before the major developments in new 
construction by regions and States are 
examined, it is desirable to review briefly 
the historical record of the United States 
totals. 

As the nation girded for defense from 
1939 to 1941, the volume of new con- 
struction rose from 6 billion dollars to 
10.5 billion, or 75 percent. By 1942 the 
imperative need for military and naval 
establishments and new industrial 
plants to implement the war effort had 


brought about an all-time peak of 13.4 
billion dollars. As chart 1 indicates, the 
1942 volumes of the two categories most 
directly related to the war alone exceeded 
the 1939 total of all new construction by 
almost 50 percent and even that of 1940 
by almost 30 percent. 

Though 1943 witnessed a sharp drop 
in total volume to 7.7 billion dollars, the 
task of implementing the war still con- 
tinued on a large scale. Military and 
naval and industrial construction ap- 
proximated 4.5 billion dollars or nearly 
three-fifths of the total. And much of 
the “all other’ component was also 
directly related to the war. 








Table 1.—New Construction Activity, by States and Regions, 1939-43 





Dollar value (millions of dollars) 


Division and State a ees i 
1939 1940 | 1941 


United States 

















6,009 | 6,991 | 10,496 | 13,383 | 7,675 





New England Pes 431 | 440 682 
Connecticut... .....- 133 | 120 210 
| SS ae 35 | 25 | 55 
Massachusetts - - 134 | 202 293 
New Hampshire_-- 25 21 36 
Rhode Island__._- 36 57 70 
Vermont______- 18 | 15 | 18 
Middle East. ..__.__..-- 1,647 | 1,812 | 2, 451 
Delaware. ____- 22 | 25 | 22 
District of Columbia 71 | 102 | 136 
Maryland______- 108 | 173 | 298 
New Jersey - - .- 211 | 246 | 372 
INOW Sema... 8... 816 777 | 863 
Pennsylvania. ___- , 368 | 421 | 664 
West Virginia __ . 51 | 68 96 
Southeast............- 915 1,282 | 2,088 
Alabama______ 4 73 84 186 
Arkansas_._________- 35 | 45 | 89 
Fiorida.........- 99 | 206 | 230 
Georgia. _____- “a 87 | 146 214 
Kentucky..........- 85 | 139 | 146 
Louisiana -___- re 103 | 100 | 161 
Mississippi_________- 72 | 70 | 96 
North Carolina__. -- 103 | 113 255 
South Carolina 47 | 64 | 129 
Tennessee ee 74 | 122 213 
Virginia._____- Etncacanea) 137 | 193 369 
Southwest. _____- . 372 | 481 761 
Arizona. Le : 27 | 25 45 
New Mexico____- 23 21 37 
Oklahoma hes. } 56 78 136 
i | eee 266 357 543 
Central States____._____- 1,613 | 1,831 | 2,740 
Illinois_______ Leos 374 411 536 
Indiana_________- 4 | 158 170 416 
(a | 118 110 166 
Michigan ___- 246 328 458 
ree, 131 119 156 
ae 132 170 288 
a 299 395 553 
Wisconsin____ | 155 128 167 
a ee | 313 305 457 
a a ee | 58 51 84 
a hics te was dan = 22 17 20 
Pe Se os vennaatn | 63 75 | 135 
[eee 2 32 | 27 
Nebraska_...____-_-- pagel 59 56 60 
North Dakota__._....------ 16 16 23 
South Dekota....;.......<< 18 20 24 
i 27 22 61 
Wyoming 18 16 23 
Far West_--.-- 718 840 1, 317 
California : | 534 620 972 
Nevada....__...---.- 11 12 25 
Oregon ee Seed 53 60 105 
Washington__-_-- | 120 | 148 | 215 


| | 


Percentage distribution 
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100.00 | 100.00 | 100.00-} 100.00 | 100.00 
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Chart 2.—Percentage Increase in New Construction Activity by Regions, 


1942 From 1939 
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Regional Changes 


That all the regions reflected the war 
expansion is indicated by the large in- 
creases from 1939 to 1942. But these 
increases varied markedly, ranging from 
37 percent in New England to 255 per- 
cent in the Southwest. Even in 1943 
when new construction fell off sharply, 
the dollar volume was less than that of 
1939 in only two regions: New England 
and the Middle East. In the other five, 
the 1943 volume was still far above the 
1939 and 1940 levels. 

The widely varying changes in dollar 
volumes cumulated to significant shifts 
in the percentage shares of the different 
regions. Three of the seven regions 
registered persistent gains in their per- 
centage share of the United States total 
in all years following 1939. 

The Southeast increased its share 
from 15 percent in 1939 to 23 in 1943, 
the Southwest from 6 to 13, and the Far 
West from 12 to 17. In contrast three 
regions experienced continuous declines, 
New England from 7 to 4 percent, the 
Middle East from 27 to 15 and the Cen- 
tral States from 27 to 21. The share of 
the seventh region, the Northwest, fell 
from 5 percent in 1939 to 4 in 1940 and 
1941, then rose sharply to 8 in 1942 and 
1943,” 

The reasons for these large regional 
shifts are clear. In all three of the con- 
tinuously expanding regions, climatic 
and other geographical advantages are 
such as to have made them natural loca- 
tions for military training establishments 
and other installations. From July 1940 


?The regional shifts in new construction 
correspond to those in income payments, but 
as might be expected, are much more accen- 
tuated. Thus from 1939 to 1943, the South- 
east increased its share of total income pay- 
ments only from 11.9 to 13.8 percent, the 
Southwest from 5.3 to 5.9, the Far West from 
9.5 to 12.0 and the Northwest from 4.4 to 5.0. 
Similarly the share of New England declined 
only from 8.1 to 7.4 percent, that of the 
Middle East from 32.3 to 27.5 and that of the 
Central States from 28.5 to 28.3 (“State In- 
come Payments in 1943,” Survey or CURRENT 
Buswvess, August 1944). 


0.0 


45-305 


through June 1944, for example, almost 
three-fifths of new military facilities 
were placed in the Southeast, Southwest, 
and Far West. 

Moreover, substantial amounts of cer- 
tain types of new industrial facilities 
were located in the expanding regions. 
In particular there were large concentra- 
tions of new facilities for ship construc- 
tion and repair, for aircraft assembly, 
for explosives and ammunition loading, 
for nonferrous metals, and for chemicals 
and petroleum. 


State Changes 


The variations in the State dollar vol- 
umes of new construction are extraordi- 
narily wide. On the basis of 1939 to 1942 
comparisons, a period in which the 


_Since 1939. 
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United States dollar total rose by almost 
125 percent, two States, Vermont and 
North Dakota, actually registered de- 
clines, 17 registered increases of less than 
100, 15 increases of 100-199 and 15 of 
200 or more. And of those in the 200 or 
more class, seven registered gains exceed- 
ing 300 percent. As map 1 indicates, 
the States when grouped by percentage 
increases, cluster among the different re- 
gions, giving rise to the regional shifts 
discussed earlier. 

In five States, Arkansas, Arizona, 
Idaho, Utah, and Nevada, new construc- 
tion in 1942 was more than five times 
that of 1939. These huge percentage 
increases, of course, partly reflect the 
relatively small dollar volumes in 1939 
and the consequent effect of even a few 
extensive military or industrial projects. 
But even States like Virginia, Texas and 
California, which started with fairly 
sizable construction volumes in 1939, 
registered remarkable gains. 

Only five States, Arkansas, Tennessee, 
Oklahoma, Texas, and Kansas, gained 
in relative importance in every year 
Four of these are in regions 
whose shares expanded continuously 
throughout the period. The increases in 
the importance of the fifth, Kansas, stem 
from the development of sizable amounts 
of military facilities, and of aircraft and 
explosive and ammunition plants in that 
State. 

Four more States, Alabama, Florida, 
Utah, and Oregon, registered persistent 
gains since 1940. Three are in the 
Southeast or Far West. The fourth, 
Utah, owes much of its expansion to the 
erection of the large iron and steel plant 
at Geneva. 


Postwar Implications 


In view of the extraordinary geo- 
graphic shifts during the war, it is per- 
tinent to ask to what extent they may 


Map |.—Percentage Change in New Construction Actvity by States, 1942 
From 1939 








sg 








PERCENT PERCENT 
INCREASE DECREASE 
[Zo To 99 [__]o To 99 
BS8 29 To 199 
HM 200 ano over 


UNITED STATES 123 


Source: U. 8. Department of Commerce. 


UH os YZ 
92% im 


YL 


Mg 



















Vihfe 
Af ff, 
Y 


Y 
jp 











Mh, Uap 





Q 0. 45-307 


May 1945 


Chart 3.—Percentage Distribution 
of New Construction Activity, by 
Regions 


PERCENT 
100 





NORTHWEST 








orenas 





~y SOUTHWEST 











wanes 








pe "| NEW ENGLAND 





75 - 
















SSy FAR WEST 











S50 F- 
SOUTHEAST 


253 — CENTRAL 


MIDOLE EAST 








1939 1942 1943 


2 OD 45-306 


Source: U. S. Department of Commerce. 


influence postwar patterns. It has al- 
ready been noted that much of the new 
construction during the war reflected 
special needs and cannot be treated as 
the extension of earlier trends. Nor is 
it likely that the peculiar geographic 
concentration of military construction 
will have much influence on postwar 
geographic patterns. However, to the 
extent that at least some of the new in- 
dustrial facilities play a dynamic role in 
postwar industrial activity and to the 
extent that the population shifts stem- 
ming from the war are permanent, the 
geographic pattern of postwar construc- 
tion will be decidedly affected. 

For example, under the most favor- 
able aspects of the conditions just cited, 
the Southeast, Southwest, and Far West 
should experience a relatively high de- 
mand for new residential and commer- 
cial construction as well as for various 
types of community facilities. In fact 
this demand could be so extensive as to 
enlarge considerably the postwar share 
of total new construction going to these 
regions in comparison with the prewar 
share. 

In other words, it is probable that 
even if the influence of. military con- 
struction is discounted completely, the 
wartime distortions will effect an accen- 
tuation of prewar trends. For although 
detailed construction statistics are lack- 
ing, it is evident from general income 
data that, relative to the rest of the na- 
tion, large segments of the South and 
Far West are the beneficiaries of a fav- 
orable longer trend.’ If the longer 
trends in new construction bear a rela- 
tionship to trends in income payments 
corresponding to that observed during 
the war, a significant trend in favor of 
the South and Far West is suggested. 


® See “State Income Payments in 1943,” Sur- 
VEY OF CURRENT BUSINEsS, August 1944. 
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This probability poses a serious prob- 
lem for the business analyist interested 
in hypothesizing a postwar State dis- 
tribution of construction activity. For 
neither the wartime pattern nor the im- 
mediate prewar pattern, i. e., 1939, can 
be taken as a simple guide. First the 
apparently strong trends prevailing in 
prewar years must be examined.* Then 
allowance must be made both for the di- 
rect repercussions of the wartime geo- 
graphic distribution of construction and 
for the indirect repercussions of other 
elements of a war-distorted economy. 


* This could be done fairly satisfactorily by 
using the detailed contracts awarded statis- 
tics of the F. W. Dodge Corporation for the 
37 Eastern States together with relevant date 
from Engineering News Record reports on 
contracts for the 11 Western States and from 
building permit statistics for urban areas in 
these States. 





Business Situation 


(Continued from p. 5) 


They are concentrated largely in auto- 
mobiles and parts, in furniture and 
housefurnishings and materials required 
for building. 

There are obvious deferred demands 
to be satisfied in certain nondurable 
goods areas such as shoes, men’s clothing 
and certain types of women’s apparel. 
But once military needs are cut these 
latter demands will be quickly filled. It 
may be noted that consumer expendi- 
tures for goods do not include expendi- 
tures on new houses which are consid- 
ered as part of total private investment. 

The following table gives estimates of 
the gap between the purchases that could 
have been expected of automobiles and 
parts and furniture and housefurnish- 
ings, if these goods were available, and 
the actual purchases of these goods in 
1942, 1943, and 1944. The amount con- 
sumers would have bought is estimated 
on the basis of the relation between the 
expenditures and consumer incomes in 
the period 1929-41: 


Table 2.—Consumer Expenditures: 
Actual and Expected 
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Source: U. S. Department of Commerce. 


This table can by no means be used to 
determine the volume of deferred de- 
mand Since much of it is gone forever— 
it will never represent economic de- 
mand. It does, however, point to the 
considerable magnitude of the volume 
of such goods that will be demanded 
when available. 
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The filling of deferred demands for 
durables, however, will have only a lim- 
ited effect on total consumption expen- 
ditures. As chart 7 shows, consumer 
expenditures for durables constituted a 
relatively small part of total consumer 
expenditures. 

In 1929 these expenditures (in terms 
of 1939 dollars) amounted to about 7 
billion dollars, or 12 percent of all con- 
sumer expenditures. They dropped to 
a depression low of 4 billion dollars in 
1933 and then recovered to about the 
1929 level in 1941 when they constituted 
12 percent of total consumer expendi- 
tures. The cut in production of many 
important durables during the war re- 
sulted in a cut in the proportion of dur- 
able goods to all consumer expenditures 
in the first quarter of 1945 of 7 percent. 


During the first 2 years following VE- 
day the problem in many durables will 
be a supply problem. Even if 2 million 
passenger cars could be produced in the 
first year after VE-day and 5 million in 
the second year—and this is in no sense a 
forecast—the proportion of durable 
goods expenditures would not exceed the 
12 percent of 1929 and 1941. 


Thus, while the deferred demand for 
consumer durables will be an important 
element in the maintenance of a high 
volume of consumption, its effects must 
not be exaggerated. Under the most 
favorable conditions these expenditures 
account for slightly more than one- 
eighth of total consumer expenditures. 
For example, it appears that this would 
be the case even under conditions of full 
employment in the postwar years. 

The extension of the peacetime rela- 
tion between consumer expenditures and 
incomes indicates that should consumer 
expenditures in 1950 approximate a vol- 
ume consistent with full employment, 
they would amount to about 128 billion 
dollars in terms of current price levels. 

Of this total, expenditures on durables 
would be projected at 17 billion dollars, 
or 13 percent. Such a 1950 total for dur- 
able goods implies large purchases of im- 
portant commodities—6 million automo- 
biles, 16 million radios, almost 5 million 
refrigerators, 3 million vacuum cleaners, 
6 million flatirons, over 2 million wash- 
ing machines, 900,000 electric ranges, 
and over 300,000 ironing machines. 
Even with such large purchases the ag- 
gregate expenditures for consumer dur- 
ables constitute only a part—and not a 
very large part—of total expenditures. 

It is clear that business must be de- 
pendent both in the transition period and 
after, not only on a larger volume of 
durable goods demand, but also on pur- 
chases of the much larger total of non- 
durable goods and services and, im- 
portantly, new housing which is not 
included in the category of consumer 
expenditures. 


Business Is the 
Greatest Single Force — 
for Social Good _ 
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Probable Postwar Sales in Michigan 


N AN EARLIER ARTICLE’ an analysis 
was made of the relationship between 

retail sales and consumer incomes in 
the United States. The study showed 
the effect of changes in the purchasing 
power of consumers on the volume of 
sales of various kinds of business, and 
demonstrated the manner in which these 
relationships could be used as a guide 
in the analysis of postwar markets. 

It is the purpose of this report to in- 
dicate how this method of analysis can 
be applied to retail sales in a particular 
geographic area, Michigan being used for 
illustrative purposes. The problem re- 
solves itself into two parts: (1) The anal- 
ysis of Michigan sales in terms of the 
major economic factors within the State 
influencing such sales, and (2) the rela- 
tion of the factors operating within this 
State to general factors operating in the 
country as a whole. 

While there are at present no official 
data on sales of retail stores currently 
reported by States, it is possible to esti- 
mate some of the State totals from avail- 
able information. In the case of Mich- 
igan, the annual sales estimates were 
derived from sales tax data. Details on 
the method of utilizing such data are 
given at the end of the article. Similar 
methods may be applied to estimate sales 
of the 21 other States with sales tax 
laws. 


Retail Sales Determined by Income 


For the United States as a whole, 
fluctuations in total retail sales in peace- 
time periods are explained almost en- 
tirely by changes in the aggregate in- 
comes of consumers.’ A similar close 
dependence of retail sales to incomes has 
been found to be the ease for the State 
of Michigan. 

In chart 1 the retail sales for the 
State are plotted against income pay- 
ments received by its residents for the 
years 1929, 1933, and 1935-43. These 
data are shown in table 1. Each point 
on the chart is located by the sales and 
income for the particular year. The 
close relationship between sales and in- 
come is apparent. 

It may be noted that for the peace- 
time years 1929-41, the points indicating 
the sales and income for each year fall 
very closely about a straight line. In 
fact, the degree of association between 
the two series is so close that practically 
all of the variations in retail sales are ex- 
plained by the variations in income pay- 
ments. 


Nore.—Miss Smith is a member of the 
Business Statistics Unit, Bureau of Foreign 
and Domestic Commerce. 


1“Retail Sales and Consumer Incomes,” 
Survey oF CURRENT BusINEsS, October 1944. 
: a Sales and Consumer Incomes,” 
oc. cit. 


By Mabel A. Smith 


For this peacetime period the sales- 
income relationship is represented by 
the line shown on the chart. This 
straightline relationship indicates that 
during this period an increase of 1 bil- 
lion dollars in income payments to in- 
dividuals was accompanied by an in- 
crease of 670 million dollars in retail 
sales.* 

The close correspondence in movement 
of retail sales and consumer incomes 
throughout the peacetime period is fur- 
ther brought out by the fact that the 
average percentage error in sales as com- 
puted by the formula and actual sales 
amounts to only 3 percent. 

Although sales and income in Michigan 
have followed a closely related pattern in 


8’ Based on a linear regression between sales 
and income payments using data for the 
years 1929, 1933, 1935-41. Sales (millions of 
dollars) = —239.6+0.671 xincome payments 
(millions of dollars). 


peacetime years, this was not the case 
during the war period. The chart clearly 
indicates the effects of wartime shortages 
of goods. In contrast to peacetime years 
when all points are close to the line of re- 
lationship, the points for 1942 and 1943 
are considerably below the line. 

The increase in income payments in 
Michigan during the war years is largely 
attributable to its pattern of economic 
activity, overwhelmingly dominated by 
industries contributing to the war effort. 
In this State, as in the Nation as a whole, 
consumer purchases during the war pe- 
riod have failed by a wide margin to 
keep up with the wartime expansion in 
incomes. \ 

Assuming that consumer purchases 
would have been in line with the past re- 
lationship with income payments if sup- 
plies had been available, then sales in 
1942 and 1943 respectively would have 
been 670 million dollars and 1,280 million 


Chart 1.—Relationship Between Sales of Retail Stores and Income 
Payments in the State of Michigan 
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dollars larger than actual sales in those 
years. 

In order to use the sales-income rela- 
tionship for postwar years, it is necessary 
to assume that this same peacetime rela- 
tionship will hold in those years. In the 
years immediately following the end of 
the war, some modification may be neces- 
sary since there is a gap to be filled in 
the purchase of durable goods not avail- 
able during the war. 

However, once this accumulated con- 
sumer demand has been met, it may be 
expected that the usual peacetime rela- 
tionship will once more prevail. It then 
becomes a matter of determining the 
probable income payments for the State 
in the postwar years in order to arrive 
at an estimate of the volume of retail 
trade. 


Relation of State to National Income 


Since Michigan is engaged in a wide 
variety of activities producing farm 
products, industrial products and prod- 
ucts of mines, both for consumer and 
producer use, and since its products are 
marketed throughout the entire country, 
it can be expected that the activity of 
the State is closely related to national 
activity. 

As a matter of fact, a considerable 
part of the State is engaged in producing 
durable goods and the demand for such 
goods fluctuates much more violently 
than the demand for all goods. As a 
consequence, income payments for the 
State, while paralleling the changes in 
national income payments, also tend to 
fluctuate more widely. 

Chart 2 presents the relation of income 
payments in Michigan to national in- 
come payments. Here again the pattern 
of points is along a straight line, and 
the close degree of association between 
the two series is apparent. 

It is striking that this relationship did 
not materially change over the entire 
period 1929 to 1943. During the war 
years the tremendous volume of war con- 
tracts awarded in Michigan has led to 
the expansion of manufacturing activi- 
ties which in peacetime were already a 
relatively more important source of in- 
come in the State than in the Nation. 

In 1939, over 45 percent of all salaries, 


Table 1.—Retail Sales and Income 
Payments 
{Billions of dollars] 

7 er United 

Michigan | Michigan States 

Year retail income psec 
sales payments payments 
1929 99 a5 82.6 
1930 2.9 73. 3 
1931 2.4 62.0 
1932 1.8 17.4 
1933____ 9 | 1.6 46.3 
1934 2.1 52.9 
1935 1.4 2.5 58. 6 
1936 Ae i 2.9 68. 1 
1937 1.9 | 22! 72. 4 
1938..___. 1.5 | 2.7 66. 2 
1939. 1.8 | 3.1 70.8 
1940 2.1 3.4 76. 2 
1941 2.6 4.3 92.7 
1942 2.7 5.4 117.3 
1943 2.9 6.7 143. 1 
1944 4) ee 156.8 


Source: U. 8. Department of Commerce. 
638154—45———-3 
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Chart 2.—Relationship Between Income Payments in the State of Michigan 
and in the United States 
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wages and entrepreneurial net income in 
Michigan was derived from manufactur- 
ing, mining and construction, as com- 
pared with 35 percent for similar in- 
comes in the entire United States. 
Moreover, during the war period Mich- 
igan has shown a substantially larger 
increase in income payments from man- 
ufacturing sources than the national 
average. 

The line of relationship shown in 
chart 2 indicates that for each change 
of 1 billion dollars in national income 
payments, income payments in the State 
changed by about 50 million dollars.’ 
The close correspondence in movement 
of the two series is further brought out 
by the fact that in no year is the error 
in the estimated income payments more 
than 6 percent and the average per- 
centage error for the entire period is 
only 3 percent. 

The foregoing analysis points to the 
close interrelationship between prosper- 
ity in Michigan and that for the United 
States asa whole. This fact can be used 
in determining the probable volume of 
income payments for the State which, 


‘Based on a linear regression between in- 
come payments in the United States and 
Michigan using data for the years 1929-43. 
Michigan income payments (millions of dol- 
lars) —626.5+ 51.34 United States income 
payments (billions of dollars). 


together with the relationship of the 
latter to Michigan retail sales, can then 
be used to estimate the probable volume 
of retail trade. 


Probable Postwar Volume. 


In order to use this method in deter- 
mining the volume of retail trade in 
Michigan in postwar years, estimates 
must be made of the probable level of in- 
come payments for the Nation as a whole. 
This, of course, cannot be done precisely, 
but a probable range will serve as a guide 
to the methodology. Business and gov- 
ernment are concentrating on achieving 
and maintaining a high level of activity 
in the postwar years. If the Nation is 
successful in this goal, then income pay- 
ments should exceed the total of any 
peacetime year. 

As a guide, a range has been selected 
for national income payments to indi- 
viduals varying from a national activity 
of almost full employment to one which 
corresponds to 6 million unemployed. 
Such a range of income payments would 
be from 110 billion dollars to 140 billion 
dollars in terms of current prices and 
wage rates. Such a range represents a 
reasonable framework in which to work 
out the future relationship. 

This range of income can be translated 
into the corresponding totals of income 
payments and retail sales in Michigan 
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on the basis of charts 1 and 2. The esti- 
mates for this range are given in the 
following table: 


Postwar Retail Sales and Income Pay- 
ments for Michigan 


{Billions of dollars] 








bod 


If United States income payments | 
110 | 126 | 130 | 140 


are assumed at 
Then, income payments for Mich- 








igan would be calculated at 5.0 5.5 | 6.0 6.5 
And retail sales for Michigan | 
would approximate _ - ; L 3.1 | 3.4 | 3.8 | 4.1 











Michigan retail sales even at the low- 
est figure of the range of United States 
income payments—110 billion dollars— 
would exceed sales of the best peactime 
year (1941) by almost 20 percent. At the 
volume of income payments correspond- 
ing to almost full employment retail sales 
would exceed the total of any year to 
date by a considerable margin, half 
again as much, for example, as in 1941. 

It should be kept in mind that for a 
period immediately after the end of the 
war retail sales are not likely to fall off 
so sharply as income payments because 
consumers will try to satisfy their needs 
for goods which were difficult or impos- 
sible to obtain during the war period. 
This is the reverse of what is observed 
on chart 1 for the war years, and in- 
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dividual judgment is necessary to esti- 
mate how far off the line of relationship 
sales might be during the transition pe- 
riod. Such an estimation would involve, 
among other things, a calculation as to 
how rapidly the new supply of durable 
goods can be increased. 

These relationships are a guide only— 
and in this particular case and many 
others, they provide very good basic 
guides. They are not, however, a substi- 
tute for understanding and judgment 
with respect to the fundamentals of eco- 
nomic fluctuations. Properly applied, 
within limits, they can be an exceedingly 
useful analytical tool. 


Sources of Data 


A three percent tax on retail sales has 
been effective in Michigan since 1933. 
Every person or firm in the business of 
Selling tangible personal property at re- 
tail is required to file a tax return and 
to pay the sales tax by the 15th of each 
month on his sales in the preceding cal- 
endar month. These sales tax returns 
are tabulated according to the principal 
type of business of the taxpayer. 

Sales tax collections have been used 
as the basis for the annual estimates of 
Michigan retail sales given in this article. 
In utilizing the sales tax data those kinds 
of business were included which corre- 
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sponded reasonably well to the Census 
definition of retail store. Exemptions 
under the State sales tax law are minor 
and present no problem. 

In order to obtain the volume of sales, 
the amount of sales tax is capitalized at 
the effective rate of tax. Since collec- 
tions rather than tax liability were re- 
ported, the data were lagged one month 
to represent sales. Michigan sales esti- 
mates for 1929, 1933, 1935, and 1939 were 
obtained from the Census of Retail Trade 
for those years. Beginning with 1935, 
annual sales tax collections were ad- 
justed to the 1935 and 1939 Census levels 
of retail sales. 

Sales tax collections in Michigan re- 
flect with surprising accuracy changes 
in the sales of retail stores. In 1935, and 
again in 1939, capitalized sales tax ac- 
counted for 93 percent of total retail sales 
in Michigan as shown by the Census. 
The fact that this percentage remained 
so constant over the 5-year period indi- 
cates that any bias incurred in the use 
of sales tax data as a measure of the vol- 
ume of retail sales in Michigan_is very 
small. 

Estimates of income payments by 
States are available annually from 1929. 
The latest data appear in the article, 
State Income Payments in 1943, in the 
August 1944 issue of the SurvEy or Cur- 
RENT BUSINESS. 





Business 


The accompanying tables continue the 
series on the business population of the 
United States which the Department of 
Commerce inaugurated in 1944. Data is 
presented on the number of operating 
firms and the number of new, discon- 
tinued, and transferred business for the 
first two quarters of 1944. Such in- 
formation relating to the years 1939 


1944 increased slightly in accordance 
with the usual seasonal movement. 

In spite of shortages in manpower and 
materials, increasing numbers of new 
businesses were opened in 1944, thus re- 
versing the downward trend in new ven- 
tures which had characterized the earlier 
war period. The actual number of busi- 


Population Expands in 1944. 


ness enterprises started in the first half 
was more than double the number 
opened in the similar period of 1943. 
The rising trend in new businesses con- 
tinued throughout 1944. Businesses 
purchased, reorganized or taken over by 
new owners, however, declined during 
the year. 


through 1943 was published in the May 
and July 1944 issues of the SURVEY OF 
CURRENT BUSINESS. 

In these articles data was included for (In thousands) 
detailed industry and size (as measured <= ——— a 
by number of employees) classifications. | eed New businesses | Discontinued bus-| Transferred busi- 

| 


Estimated Number of Operating Businesses, New Businesses, Discontinued Business 
and Transferred Businesses, Third Quarter 1943 to Second Quarter 1944 








Subsequent issues of the Survey have firms inesses | nesses 
carried summary data as they have be- Industry | 
come available in the statistical section | Dee. Mar. June | Qe Jan. Apr. - - al Fg Oct. Jan. Apr.- 
. ‘ A | ol, ol, dU, ec. | lar. June ec. | Mar. une ec. | Mar.! June 
— me heading “Business Popula- | 1943 1944 1944 1943 | 1944 | 1944 | 1943 | 1944 | 1944 | 1943 | 1944 | 1944 
ion. Die TEN ES 
Bh needing, dl yaoncec mara “sey ser Total, all industries_____- _.|2, 839.9 2, 849. 3/2, 893.9] 43.4 65.4) 81.4! 65.2! 56.0! 36.8 50. 2! 41.9) 48. 6 
States came to a halt early in 1944. Mining and quarrying __........... | (26.0 25.5 ae ae ee 
‘ 7.1} 139. ee 5 5 
During the first 9 months of the year ' } +5 e 
there was a net increase of nearly 
100,000 in the business population. In- 
dications are that by the end of 1944 at 
least a fourth of the wartime net de- 
cline of 500,000 firms was recouped. 
The reversal in trend of the business 
population resulted from a decrease in 
the rate of discontinuances and to a 








I 
oo 
20 
oe 
ot) 
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Contract construction ____- 


5.8 5.5 4.2 3.3 2.7 2.9 


Manufacturing----- 3 
2 3 1.4 1.2 1.0 5 .4 6 
2 ) 

) 


wi , 4 
Food Lae E See RSS) PL... 1.1 50. 4 
Leather, apparel, textiles | 25.8 25.5 25.3 
Lumber, furniture : | 41.3 41.6 42.1 f ’ 5 .6 
Paper, printing, publishing 41.1 41.0 41.1 ; a 9 9 .6 .5 .5 .5 
Chemicals eon . 7. 6.9 6.9 sa oi a | a as 1} on oI 
Rubber rad Bid 1.1] 9) () (1) (1) l ) | 

Stone, clay, glass___- | 7.7] 8.1 : , 1) (1) | 1 1 “it 
Iron and steel __- : | 8.9 8.8 8.8} (1) | (4) (1) i 1} (') (@) | @) | @ 
Nonferrous metals. ___.___-- f/ *88 5.8} 5.8 a 4 = .2 l yo], oe dg 
Machinery and _ transportation | 

: equipment__- : gaa eOce 14.9 14.7 -3 od aa on 4 a . 3} 1 oan 
smaller degree from increases in the Miscellaneous (including petro- | | | 

number of businesses opened. Business leum and tobacco)... --- 5 .6 : 5] 
liquidations, which rose sharply in the Pena | | | 


: Transportation, | | 
first two war years, began to decline public utilities_ | 187.9) 189.0) 193.0} 3.0) 4.1| 69) 3.1] 3.0! 28! 41) 20) 
| | | } 
ee 2. L? 
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N 
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at the end of 1943. During the first 6 ! al | 

months of 1944 they were but a third he arrears Ute 
of the number in the comparable period 
of 1943. The number of firms discon- 
tinuing business in the latter part of 


| | | | | 





0} 114.6] 116.0) 25) 3.3, 3.6, 3.3) 27) ns 
| 
| 


’ 21.6! 21.4 
1} ; . 6 . 6 . 
Yl a lealel@ 
1 Ser Get @ (?) 


| 
Retail trade______-- 7\1, 330. 9}1, 355.1] 12.8) 22.5} 30.2 § 
General merchandise group- -_- 63. 4 63.1) 63.5 ot ee a 2 
Genera! merchandise- eel .5) 34.3) 35.0) (2) | (2) Oe 
General stores with food - _- |} 28.9) 28.7] 28.5) (2) | (2) (2) | ( 


oon 
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Estimated Number of New, Discontin- 
ued, and Transferred Businesses Dur- 
ing First Half of 1943 and of 1944 


[In thousands] 


May 1945 
Estimated Number of Operating Businesses, New Business, Discontinued Businesss 
and Transferred Businesses Third Quarter 1943 to Second Quarter 1944. Con. 


(In thousands) 

















Number of operating New businesses Discontinued busi-| Transferred busi 
































firms nesses nesses First 6 First 6 
ssid oan = =“ Se Cee See ——— months, 1943 | months, 1944 
Industry 

Dec Mar. | June | Oct.-, Jan.—| Apr.-| Oct.-| Jan.-| Apr.-| Oct.-| Jan.- | Apr.- "el gga B Ee 

31, 31, 30, Dec. | Mar.| June | Dec. | Mar.| June | Dec. |; Mar.| June ; Slo w - 

1943 1944 1944 1943 1944 | 1944 | 1943 | 1944 | 1944 | 1943 | 1944 | 1944 Industrial group and an | a S 
tere size of firm ais S. a 
_-—__—- ~ ee on Saas Gene a nas fiekiee 7 2 |S2\ ge | ae 
Retail trade—Continued. “ i¢ “| 2 | 2 i 

Food and liquor 416.1) 415.9) 422.0 4.0 6.7 8.6) 8.0 6.9 2.6 5.5) 5.6) 6.1 Sila ee 2 

Groceries 283. 3| 283.2) 288.7) (? ( (?) (2 (2) | @( IA le 7 roa) 

Meat and seafood 28. 3 28. 3 28.0) ( ( ( (* ( (*) & ip . 

Other food 90.8 00. 7 91.5 ( ( (? ( (*) or : a vie ue 

Liquor. 13.7) 13.7) 18.8) ( ( yf VRE SS All industries _- 3. 8 136. 9 146. 8 92. 8 90. 5 
Automotive group £5. 5 47.7 51.2 1.0 2.3 3.5 ] l ] .d 6 No employees _1) 58.8) 45.9 49. 2.32.4 

Dealers (new-used cars) 31.3) 33.4 35. 6 (? ( ( 2) (? 1-3 employees i 91.4) 57.1) 86.335.8 41.4 

Other : ; 14. 2 14.3 15. ¢ . (? ( *) - 4-7 employees- ------- 5.8! 10.2) 12.0; 9.8) 3.8101 
Apparel and accessories 76.8 76.7 77. ¢ ) 8 1.2 9 ) 3 1.0 9 9 8-19 employees_.......| 2.5) 6.1) 5.1) 3.4) 2.4) 40 

Apparel 67.0 66.9 67.9) (? ( (4 (*) 20-49 employees._---.-| 1.2) 1.8) 2.5) 1.0) .8 L8 

_ Shoes aed 9.8 9.8 9.8 (?) ( ( Ur) Nes 50 or more employees_-| .5' 1.2) 1.3) .4) .8 .9 
Eating and drinking places 250. 5| 251.9) 256.0 2.0 3. 5 4.9 2.3 2.1 9 7.7 Bot 9. 1 | | j | 
Filling stations 72.7| 177.1) 184.4 3.3 5.7 7.8 1.5 1.3 5) 2.1 2.2; 2.5 Mining and quarrying.-| 1.0 .8 1.0 .2| .8) .4 
Other retail trade 99.7; 298.5) 300. ¢ ] 2.7 3.4 4.5 3.9 1.4 4.1 3.7 3.8 No employees __.._--- (4) |} (@) (1) Q 1a) @® 

Home furnishings f 28.5} 28.0 28.4) (2 (? (2) (2) (*) (?) (3) 1-3 employees. ....-.-- 4 } 4 cH st «se 

Appliances and radio 10. 1 10. 5 10.8) | ( (*) (4) (4) ¢*) ( 4-7 employees. _-____- 3 a 3 7 ee 

Drugs 47.1 46.3 $5.8) ( ( (2 ( (2) ( (2) (7 8-19 employees .2 1 .2) (4) ee 

Hardware—farm implements .| 34.5 33. 1 33. 5 (2 (2 (2 (?) (2) Um. 20-49 employees (1) |} (A) (1) (@) |} a} @) 

Lumber—building materials 25. 7 26. 7 27.2) (3 (2 (2 ( 2 (7) ( (4) (*) 50 or more employees H:1a:)}@! @ I oO; @ 

Miscellaneous retail 153.8) 153.9) 154.9 (2) (2) ( (?) (? ( (? (?) 

; : : Contract construction -_-|12.5) 47.0; 2.6) 10.9/20.6} 1.1 

Finance, insurance and real estate_| 267.5) 275.5) 286.7/ 84) 10.3) 12.7 2.1) 23) 16 5.2) 43) 45 No employees 7.2! 21.5; .8} 4.0/8.7] .3 
3 | ne 1-3 employees. ------- 3.6; 19.8; 1.0) 5.1) 9.1) .4 
Service trades | §45.1 948.2) 553.8 re 16. 1 17.5} 16.3) 12.9) 11.9) 13.3 8.2) 12.7 4-7 employees____-___- 9 2.5 4 LAL .2 
Hotels, ete } 21.4) 19.8] 18.4 { 9 1.0) 3.4, 25) 24) 21.1 cf a 8-19 employees 4 22 4 Se 
Personal services | 349.0} 354.9) 361.9 4.4 9.5) 10.1 4.8 R? 3.1 7.0 4.7) 7.0 20-49 employees = ee . =a , oe o 

Laundries 93.9 99. 0 98.2) (2 (2) (2) (2) (? ( } (%) (?) 50 or more employees oa .6 wm -l} .5} @ 

Barber and beauty } 181.4} 183.6) 190.0! ( (2) ( (2 ( ( (2) (2) 

Other 73.7) 72.3) 73.6 (?) ( ) (?) *) (*) ( Manufacturing - ----- 14. 5} 12.3) 9.7! 8.6) 9.7) 5.0 
Business services 21.9 22. 4 22.9 4 1.0 9 .6 5 .4 .6 3 .4 No employees. - --- 3.3} 4.2) 1.5) 1.3124) .6 
Automobile repair | 55.0| 652.5 0. 5 "£3 2.1 4.8) 4.1 4.1 1.3 si -3.3 1-3 employees -----_- 6.6| 7.0) 3.6) 4.4) 6.4) 2.5 
Miscellaneous repair | 60.8 62.3 64. 4 1.2 2.8 3. 2 1.7 1.3 1.0 1.9 <a 1.6 4-7 employees. -_.-_...--| 2.4 .5| 1.6] 1.5] .4| 1.2 
Amusements | S26 36.4; 35.8 ] 2 3 s 8 1.2 8 1.2 8-19 employees a 44 1.2 e238 8 

Motion pictures 12.5 is 2.2 ( (2) (2 (2 (2) ( (2) 20-49 employees ee 2 13 & oH ue 

Other amusements.__________-- 24. 5 24.1 23. 6 (2) (2) (2) (? (2) (?) (?) 50 or More employees Per at ot om eS 

| 

% ; Transportation, commu- | 
1 Less than 50. 2 Not available. nication and _ other | } 

. si , . ' yublie utilities___..___- 1.5) 20.5) 9.7) 11.0) 5.9) 4.6 
NotTE.—The detailed items do not necessarily add to the totals because of rounding. No employees. -_.._---- rt: ; 3 A 3 % 3 4 6} 2.8 

1-3 employees-_-._----- 14.1) 3.5} 1.8) 40) 11) 12 
4-7 employees-_---_--.--- } .o| 4) a. a 2 
8-19 employees.....-.-| .1] .2 .1/ .1) .1) .1 
N R * d s 4 20-49 employees. - --.-- <M UC CC 
746 = 50 or more employees_-} (1); .1) .1) @ | @] .1 
ew or hevise eries pO} OO] 
Wholesale trade. _- Za 2.7| 16.6) 3.7| 6.8) 4.8) 4.3 
Production of Woolen and Worsted Woven Goods, Except Woven Felts: New Series He pos eg ------ .s &% ‘3 it oo # 
a es -3 employees... -- 11.3) 92) 1.8) 42) 2811. 
for Page 5-36 4-7 employees... ..__--- | & 2s .4- -@ 34 
as , , 8-19 employees......--} .1 8 4 2} .3) .3 
[Thousands of linear yards 2] 20-49 employees... ____- | (i) ‘a @ co 
———— = Tn rn — ————————— 50 or more employees. - | (4) | a 1 () | 
| | Bo | 
| Apparel fabrics Retail trade. __- | 9. 3/109. 2} 68.9 
- - ——-— - —} No employees. - 1.4;71.1 | 28.2 
: is : ; : Other non- 1-3 employees. - - | 6.8] 31.6) 31.0 
Year and quarter Fotal | Women’s General Blankets a 4-7 employees 8| 3.9) 6.7 
| mn , and use and fabrics a “aaa “= 
} Total Men’s wear Sng 4 | 8-19 employees._ _- a S65 wa 
( S We children’s other } 20-49 employees... __| (i) "3 é 
wear fabrics | 50 or more employees..| (!) cee 
1937: | | Finance, insurance, and 
vol. | ‘ aal estate ___- 5.6) 16.9) 9 
Total 370, 963 312, 961 3 182 S58 95, 153 3 34, 951 416, 299 4 41, 703 Nodame i 3 . 9| 4 
Quarterly average | 92, 741 78, 240 45,714 23, 788 8, 738 4,075 | #10, 426 1-3 employees... 40! 6.5| 4.6 
1939: 5 eee tae Ter 
Total _.| 371,848 | 321,007 | 178,854 | 107, 080 35,073 19, 575 31, 266 i nt a ea 
Quarterly average ; 92, 962 80, 252 44,714 26, 770 8, 768 4, 89: 7, 816 2-49 employees : : ()) (‘) (') 
1942: 5 » employees iy! “yl ¢ 

January-June 5 133, 696 119, 142 69, 069 29, 094 20, 979 13, 115 1, 439 50 or more employees.| (1) | (1) | () 

July-September 133, 274 113, 273 71, 835 24, 511 16, 927 18, 023 1, 978 Reriiinteetiin 0.9! 45.5| 32.2! 33. 6/24.8/20.9 

October-December 127, 070 105, 230 67,031 24, 903 13, 296 19, 843 1, 997 "eacmaepeam 777770} 30.0) 16.3 13 512.91 & 1 

=a es _ ome cient i ia -3 employees--.--- 8.9] 13.4) 12.9} 18.0)10.2) 9.9 

Potal 527,736 | 456,787 | 277,004 | 107, 602 72, 181 64, 096 6, 853 FA po nit da ce tae oe 

Quarterly average 131, 934 114, 197 69, 251 26, 901 18, 045 16, 024 1,713 8-19 employees P. 3 6 "7 aoe 

1943: py a. RY es ‘ e ; ‘a= 

2 : = siiiaa dus 20-49 employees_......| . x a oe fa 

January-March 108, 184 67, 162 28, 027 12, 995 392 1, 508 50) pene ge or 1 9 l 1 9 

April-June 110, 768 67, 289 30, 370 13, 109 850 1, 657 ; _ : wT ae | “= 

July-September 107, 145 59, 859 33, 301 13, 985 2, 368 2, 039 a : 

October-December . 114, 476 62, 459 40, 399 11, 618 , 692 1, 350 | Less than 50. 

Total é 536, 429 440, 573 256, 769 132, 097 Note.—The detailed items do not necessarily add to 

Quarterly average - 134, 107 110, 143 64, 192 33, 024 the totals because of rounding. 








1 Compiled by the U. S. Department of Commerce, Bureau of the Census. Data for 1942-44 were compiled for the 
War Production Board from reports of manufacturers who account for 98 percent or more of the total production of 
woolen and worsted woven goods (defined as fabrics containing by weight 25 percent or more wool fiber); estimates are 
included for a few manufacturers from whom reports were not received. Data for 1937 and 1939 are from reports of the 
Census of Manufactures. For 1944 data see p. S-36. 

? Yardage is on an equivalent 54-inch linear yard measure for fabrics other than blankets and a 72-inch linear yard 
measure for blankets; the 1937 and 1939 data were reported in square yards and have been converted to these 
equivalent linear yards. 

3 Not strictly comparable with data for later years; men’s wear fabrics made on commission, which represented 
2 percent of total men’s wear in 1939, are included in ‘general use and other fabrics.”’ 

4 Crib blankets included in ‘other nonapparel fabrics’; crib blankets accounted for less than 1 percent of the total 
yardage of blankets in 1939. 

§ Quarterly average: separate figures were not collected for the first and second quarters. 
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Income Payments to Individuals, 1942—44: Revised Series for Page S-1! 























| | 
Indexes adjusted } illions of dollars) 
| (1935-39 = 100) Amount (millions of dollar 
| | Salaries and wages Entrepre- 
Wace ‘ » slice is 
Year and month | ota) re Total ———_—_——_—_—_—--_—_—____-_-_——__-_-_—__---—- a Divi- | Reurial | Other Total 
| income | * _— nonagri- | income Pry nq | dends raat income | nonagri- 
| pay- coal cultural pay- OITHOG") Distribu-| Service ho i tea Work |°* ve and = are pay- cultural 
’ wages A : - : Tetal ity pro- act andy ° oe Govern- iof other : cancel rents x > 3 aa . 
ments income ments Total aeadine tive in indus sunt relief relief 2 interest aa ments income 
industri | dustries tries ° wages : roy alttan 
1942: January ------ | 156.4 | 163. 8 153.7 | 8, 568 5, 682 2, 521 ze 958 816 77 94 823 1, 795 174 7, 734 
February ----.- 159.0 | 167.7 156. 2 | 8, 144 5.771 2,601 2 964 840 72 95 442 1, 663 173 7, 430 
March......---| 161.2| 171.3] 158.8 | 7 1: 968 807 75 04 924 71 177 8) 113 
Apri! aoe 165.4 | 175.6 | 162. 0 | 1,3 974 960 68 92 813 1,779 171 8, 174 
May ----| 167.8 | 179.6 | 164.7 | 1,< 982 1, 008 58 89 , 492 1, 762 166 8, 033 
June wernt 172.3 | 186.0 | 169. 2 | Rea 990 1,148 53 87 1,150 1, 826 166 8, 961 
ee 75.5 190.3 172.7 | 1, 990 1, 077 45 86 899 1, 928 171 8, 783 
August_..-..- 179. 5 | 194.8 75.9 | ‘3 993 1,122 35 8¢ 449 2, 069 165 8, 538 
September 182. 5 198.3 178.8 | 1,37 993 1, 26¢ 30 85 | 914 2, 290 186 9, 282 
October. - 187.2 204. 7 183. 6 1,428 1, 016 1,414 26 85 794 2, 495 188 9, 471 
November...-_| 192.8 211.4 188.4 | 1,444 1, 039 1, 480 24 &4 512 2, 396 184 9, 394 
December- ----| 196.1 | 216.3 191.4 | 7 1, 509 1, 052 1, 568 23 84 1, 559 2, 219 192 10, 623 
Total eee | poe 117, 285 80, 40 7, 897 16, 409 11,919 13, 596 S¢ 1, 061 9, 771 23, 933 2,113 104, 536 
Monthly av- | 
erage : 174.5 188. 2 171.2 9,774 6, 701 3, 158 1, 367 993 1, 133 49 88 814 1, 994 17¢ 8,711 
| 
1943: January oe 199.6 196. 0 7, 837 3, 1, 423 1, 037 1, 724 19 83 817 2, O86 209 9, 939 
February _---- 203. 5 199. 1 7, $47 : 1,422 1, 047 1, 760 15 81 456) 1, 993 210 9, 705 
March : 206. 9 201.4 8, II 3, 1, 460 1, 050 1, 810 11 78 953 2,111 218 10, 358 
April_-.- 208.8 203. 6 &, 2F z 1,479 1, 065 1, 831 7 77 790 2, 097 225 10, 334 
May Rae ED! 209. 4 .( 204. 6 8, 228 3, 1, 487 1,077 1, 833 4 7¢ 498 2, 126 225 10, 100 
June ae 212.8 237.8 208. 6 ®&, 519 3, ¢ 1, §27 1,115 1, 904 2 77 1, 387 2,113 231 11,179 
| 214.8 | 240. 8 211.1 8, 483 1, 1, 643 1,107 1, 824 77 904 2, 219 235 10, 650 
August_-__-_- | 216.7 | 242.6 | 212.3 &, 548 4,0) 1, 563 1,101 1,842 77 470 2, 393 241 10, 278 
September 216.8 | 244.5 | 213.8 12, 8, 723 4, 1, 561 1, 097 1, 957 78 1, 024 2, 468 248 11, 004 
October ‘ 219.3 247.3 | 216. 3 12, 76 8,912 4, 1, 597 1,119 2, 038 78 850 2, 254 11, 034 
November... 222.9 | 251.3 | 220.1 12, 420 9, 012 4,1 1, 621 1, 128 2, 102 78 518 2 266 10, 868 
December 224.7 | 253. 4 221.8 13, 557 9, 127 4, 098 1,711 1,152 2, 166 79 1, 722 : 292 12, 224 
| ae Cpa ’ 143, 134 101, 791 47, 453 18, 394 13, 095 22, 791 58 939 10, 389 27, 161 2, 854 127, 673 
Monthly av- 
a 213.0 238. 2 | 209. 1 11, $28 8, 48: 3, 954 1, 533 1, 091 1, 899 5 78 866 2, 263 238 10, 639 
1944: Januery_--- 297.2 9, 036 4, 050 1, 645 1,153 79 834 2, 275 314 11,324 
February ------} 232. 4 9, 180 4, 044 1,773 1, 168 79 459 | 2, 137 351 11,118 
March__..._-- 231.9 9, 138 1, 009 1,724 1,174 79 1, 161 2, 186 415 11, 852 
St ee 231.1 9, 14! 3, 995 1, 693 1,183 78 S11 2, 127 421 11, 496 
May...-- | 232. 1 9, 223 $, OO8 1, 707 1, 212 78 494 2,175 417 11, 242 
ee 233.9 | 9, 344 4, 051 1, 730 1, 223 78 1, 554 2,189 408 12, 396 
ee | 233. 2 | 9, 284 4,045 1,749 1, 241 78 914 2, 241 411 11, 681 
August........| 234. 0 | 9, 304 4, 056 1,759 1, 234 78 486 2, 300 418 11, 269 
September 232. 5 | 9, 375 4, 039 1,755 | 1, 213 78 1,317 2,474 426 12,178 
October - . . ..- 235. 5 9, 541 4, 066 1,798 1, 224 79 829 2, 801 434 11, 877 
November-___- 237.5 of 9, 508 4,010 1, 808 1, 234 79 509 2,716 44} 11, 583 
December. --- 239. 0 266. 9 9, 653 4, 002 1, 890 1, 258 80 1, 827 2, 396 449 13, O82 
ESE See 111, 734 48,375 21, 031 14, 517 27, 811 , 943 11,195 28, 017 4,905 141, 098 
Monthly av- 
a esis 233. 3 261.5 9, 311 4, 031 1,753 1,210 2,318 ; : 79 933 2, 335 409 11, 758 








1 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. The revisions were occasioned principally by the adjustment of the monthly data 
to the Bureau’s revised annual estimates of national income for 1942-43 and the estimate for 1944. For revised data for 1939-41, see p. 16 of the April 1944 Survey; monthly data for 
1938 and earlier monthly averages are available in the 1942 Supplement to the Survey. For a description of the data see footnotes 1-12 for page 6 on page 177 of that volume. A table 
showing monthly data for all years, 1929-44, is available on request 

? Formerly designated ‘‘Direct and other relief.’’ 

3 Formerly designated ‘‘Social security benefits and other labor income’’; in addition te the data enumerated in the note on this item in the 1942 Supplement to the Survey, the 
series includes Government’s contribution to allowances paid to dependents of enlisted military personnel beginning September 1942 and mustering-out pay to veterans beginning 
February 1944. 


Fmployment, Pay Rolls, Hours and Farnings in the Telephone Industry: Revised Series for Pages S-11, S-12, and S14! 





=: oe = = a ah he waa 


Mar.| Apr. | May | June | July | Aug. |Sept.| Oct. | Nov. | Dee. mete || Jan. | Feb. | Mar. | Apr. | May | June July | Aug. | Sept. | Oct. | Nov. | Dee. a 
| | Se | | ¢ . 












































Year } | eee | | | 
: Employment (1939=100) | Average hours worked per week 

| | eee ae \| | | | l 
1937 _- 98.2; 98.7) 99.5) 101.1) 102.7] 103.8) 105.4) 105.6) 105.6) 105.1) 104.2) 103.1] 102.7)) 39. 6 37.9] 39.2) 39.3] 39. 3} 37.9] 39.4] 38.9) 38.5] 39.4] 37.7] 39.1) 38.8 
1938_..} 102.7} 100.7} 100.0} 99.7} 99.7] 99.6] 99.9] 99.9] 100.0) 99.5] 99.0] 99.0] 100.0]] 39.5] 38.0) 39.0] 39.3] 38.3] 38.4] 38.4] 38.6] 39.0] 39.8] 39.1| 39.1) 38.9 
1939. - 98.6) 98. 2| 98.4/ 99.2) 100.0} 100.8) 101.0} 101.2) 100 9} 100.9) 100.6} 100.1) 100.0}; 39.0] 38.9) 38.9 : 39.2} 39.0; 39.3) 39.1) 39.4) 39.1) 39.0) 39.4) 39.1 
1940_..} 100.1) 100.3) 100.5; 101.3) 102.2) 102.9) 104.0) 104.7) 104.4) 104.5) 104.8) 105.3] 102.9]; 39.2) 39.1/ 39.4] 39.3) 39.3) 39.4) 39.5) 39.3) 39.7) 39.6) 39.9) 39.7) 39.5 
1941___| 106.0} 106.9) 108.2) 110.0) 112.0) 114.1) 117.0) 119.1} 120.1] 120.3) 119.7) 119.4] 114.4]] 39.7} 39.6) 39.9 39.9] 40.3) 40.3) 40.5) 40.3) 40.4) 39.9) 40.0) 40.9] 40.1 
1942___} 119.3) 119.7} 120.3) 121.3) 122.0) 123.0) 124.5) 125.2) 124.9) 124.3) 124.2) 124.1} 122.7|/ 40.3) 39.9) 39.9) 40.0) 40.5) 40.4) 40.5! 40.7) 41.5) 40.7) 40.8) 40.7! 40.5 
1943_._| 123.9] 123.8] 123.9) 124.6) 125.1) 126.7; 129.0) 129.6) 129.0) 128.4) 128.2) 128.2) 126.7]! 41.2) 41.0) 40.9) 41.3) 42.2) 42.0) 42.3) 42.2) 42.4) 42.1) 42.5) 42.1) 41.9 

Pay rolls (1939=100) Average hourly earnings (dollars) 

SNS RE et UN AS eels Take pi Meh eH wes pee cee 
1937... 89. 7| 93.3) 92.6) 95.1) 94.2) 98.0) 98.1) 98.3) 101.3) 97.3) 100.8) 95.6)| 0.746) 0.759) 0.772) 0.754) 0.761) 0.774} 0. 767| 0.776) 0.781| 0.788] 0.800) 0.806) 0.774 
1938_..| 99. 9) 0) 98.1} 97.0] 97. 1} 97.1] 97.6] 99.0} 102.0} 99.5) 98.4) 98.4; .794) .809) .819] .808! .822) .820) .816) .815| .816| .829] .826] .819| .816 
1939._.| 98. 1| . 2} 98.4) 100.0) 99.9) 101. 0| 100.7} 101.4} 101.7) 100.8} 101.8} 100.0]; .822} .825) .825) .819) .821| .816| .817] .820) .819) .828] .826] .830) .822 

; 


99 

98 0 7 

02. 6) 103.1) 103.3) 104.4) 105.8} 104.9) 106.4! 106.9) 108.0) 108.2) 104.7 . 830} .829) .832) .830) .825) .825) .825) .818) .822) .828} .827| .829) .827 
11.2) 112.1) 115.4) 118.1) 121.0) 121.9) 123.0) 122.6) 123.9) 128.9) 118.0} .824) .824) .825) .817) .815) .819) .814) .809) .809) .813) .823) .842) .820 
27.5) 128.1) 131.0) 131.3) 132.0) 133.6) 137.0) 134.7) 135.4) 134.5) 131.5 .836| .844; .846) .841) .845) .840) .834) .834) .844) .848) .850) .849) .843 
37. 2| 139.9) 144.3) 145.6) 148.6) 149.0) 149.9) 148.9) 150.9) 149.3) 144.9)| .856) .861) .862 > .865) .869 .872) .865) .868! .873| .878) .883) .883) .870 











1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Data for the telephone industry were formerly combined with the telegraph industry, and separate 
figures are available only beginning 1937. Employment and pay-roll indexes (on a 1929 base) back to 1929 for the two industries combined are on pp. 46 and 52 of the 1942 Supplement 
tothe Survey. Data relate to all employees except corporation officers and executives. 





May 1945 SURVEY OF CURRENT BUSINESS S-4 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CuRRENT Business. That 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (Tf), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to March for selected series will be found in the Weekly Supplement to the Survey. 










































































Unless otherwise stated, statistics through 1941] _ 15 __'19% ce " wes 1945 = 
and descriptive notes may be found in the j | : es = | meee ° AS 
42 Supplement to the Survey March | March | April | May E June | July | August a. | = “— — “oe | a, 
BUSINESS INDEXES 
INCOME PAYMENTS t | | 
Indexes, adjusted: 

Total seeoene Penueewts.... Pe Seat a eine’ “on 244.8 op 231. : 232. 1 233. 9 233.2 | 234.0 232.5 | 235.5 237.5 | 239.0 241.9 | 7 245.2 
Salaries and wages.._.._........-.-- Bits hes: “a 269. 7 258. 258. ¢ 5 261.7 263.0} 263.1 262.0 | 263.4 264.7 | 266.9 268. 6 269. 8 
Total saeaseamenenien income.._.....-_- do. 239. 7 228. 7 228. 4 231.1 | 232.3 232. 3 231.9 | 233.6 235. 3 236. 9 238. 7 239. 6 

Total........ Pe a LON AEE ES ELE “mil. “of dol..| 13, 725 12, 979 12, 582 13, 573 12,928 | 12, 586 13,670 | 13, 684 13, 253 14, 405 13, 357 | ° 12,743 

Salaries and wages: | | 

CS RR Oe eee eens nee renee Sacacec Gees 9, 586 9, 138 9, 145 9,344 | 9,284| 9,304] 9,375) 9,541 | 9,508 9, 653 9,516 | 9, 526 
Commodity- -producing industries. ._..-....do__.. 3, 94 4, 009 3, 995 4,008 | 4,051 4,045 | 4,056 | 4,039 | 4,066 4,010 4, 002 3,954 | * 3,957 

Public assistance and other relief 4_......----- d0.... 80 79 78 78 | 78 | 78 78 | 78 | 79 79 80 80 80 

Dividends atid interest..............-......<.. a | eee 1, 344 1, 161 811 | 494 1, 554 | 914 | 486 1,317 | 829 509 1, 827 936 490 

Entrepreneurial income and net rents and roy- ; 2] | 

PR ee i ae ng ees See CUPS mil. y abe 2, 253 2, re 2, po | 2% i . % 4 } 2 oe ; 3 = | 2,474 | 2, po 2, 716 2, — 2, 369 | * 2,190 
ther Income Pay Ments.....-.55......--0:es<< a 462 415 421 | 17 08 | 11 | 18 426 5 441 | 9 456 r 457 

Total nonagricultural income__.........._-_-- do... 12, 588 11, 852 11, 496 11, 242 12, 396 | 11,681 | 11,269 | 12,178 | 11, 877 11, 583 13, 082 12, 124 | r 11, 678 

| | | 
FARM MARKETINGS AND INCOME | | 
Farm marketings, volume:* | | | 

Indexes, unadjusted: } } 

= farm merketings..........-....- 1935-39 = 100. _ | 121 = ‘a . 127 131 138 159 = 164 a 131 | 113 
Ree eaS aes estas ee 93 74 | 80 | 80 | 114 131 180 238 | 178 13 126 | 105 
Livestock and products-............---.--- do... 142 160 161 | 173 | 133 | 145 143 143 153 | 154 139 135 r 119 

Indexes, adjusted: | | | 

Total farm marketings-----_- een eaten be do... 157 156 146 | 154 141 | 135 133 129 142 | 150 | 137 144 144 
CS Cn wvansedicadeassaucsescccedecs i= 169 143 133 | 139 116 117 105 109 142 155 | 127 147 ; 150 
Livestock and products. __.........-------- do____| 148 165 | 156 | 165 | 160 150 154 144 142 | r 147 144 142 146 

Cash farm income, total, including Government pay- | | : . : 

AIA RS eA JE A AALS R Es RTE mil. ofdol..| 1, 510 1,528 | 1,480 | 1,546 1,558 | 1,649 1,741 2, 007 2, 460 2, 256 1, 747 1,658 | * 1,399 

Income from marketings® . - -- Seen es ss San do....| 1,450 1,433 |; 1,402 | 452 1,504} 1,602 1, 690 1, 954 2, 427 2, 188 1,697 1, 57 r 1,351 

Indexes of cash income a eet 

Crops and livestock, combined index: | | 

WRN casas snhosarseecenss asso 1935- vu na |} 218.0 = : ap = 5 = : | pen 254. 5 294. 0 = 5 | , 329 . r pa 237.0 | + 203.0 
Bag aes haat eee RANE See eeaaeaie | 305.0 7 ; 270.0 | 76.0 27 252. ( 261.0 243.5 262. 5 267. ( 263. 5 278.0} * 312.0 
—. ae SOR i 377.0 276. 5 | 282.0 | 284.0 |} 283.0] 264.0 272.0 258. 5 308. 0 298. 0 295, 0 327.0} + 408.0 
Livestock and products _- | aE aN do....| 258.0 272.0 262.0 271.0 | 270.0) 244.0 253. 5 233. 5 232. 5 246. 5 242. 5 246.0] + 248.0 
LS wet ——— SEER EES pee See ~ --| 224.0 a ; | =. = : = 5 | 207.0 202 0 om ag r mn ge 192 7 196. 0 207. 0 
eee Saaraae 0:... 273.0 } .0} 308 316.0 | 266.5 88. 5 240 235. § 65 255. 267.0 | + 264.0 
POUNES GI GI oo vi iviicic coe snes cccu do 293. 0 283. 5 252.0 278.0 | 260.5 260. 5 265. 5 287.5 298. 5 308. 5 313.0 | 290.0 | 285.0 
| | | | | | | | 
PRODUCTION INDEXES | | 
| | | 
Industrial Production—Federal Reserve Index | 
Unadjusted, combined indext-- -.----..-.-1985-39=100-.| yp 232 238 | 237 236 236 | 232 235 | 234 | 234 232 | 230 230 r 939 

WINS oo ino oho ec bcd occlvonncaccds -.@0... p 250 257 255 | 252 | 252 | 248 251 | 249 250 248 248 248 r 250 

Durable memeeeearet. ...... oo Se 363 | 361 357 | 354 348 349 | 343 346 341 342 343 r 345 
Iron and steelt____-. aes “Ca Ee Ss 214 | 213 210 | 204 202 203 | 202 206 201 | 198 197 202 
Lumber and produetst.. Seddtiastecate aac Lec 124 125 127 133 130 135 | 128 125 120 113 113 114 

Se nig fois ein case ne watandonencmga do... } 3 145 149 142 | 142 144 143 146 139 143 141 142 142 r 146 
Po eee Sane Ma ae Oe wet P97 110 | 116 | 119 127 12: 129 123 117 109 97 99 +97 
Po a a eee serene do._- P 434 452 | 445 437 442 435 434 427 428 422 431 431 r 436 
Nonferrous metals and productst.- ae ONS P 266 287 292 | 79 263 | 243 245 238 233 234 229 r 253 257 
Fabricating*® ’ Mieaee REGa ee” ae See ; 283 | 293 282 268 243 252 252 246 252 247 r 280 284 
Smelting and refining®. ae ee eee do. =I r 195 297 | 289 273 252 244 226 205 200 191 186 187 r 19] 
oe. clay, and glass productst------- am ..| 7161 = | - = . = re Ho po = ~ r 156 ? 158 
tate tad canes cswawneasdeb ots a 7 7 0 } ( 2 } 8 71 66 
Clay proauete®............... LEAS ATE do... P117 126 122 | 122 | 125 124 125 120 \22 121 120 116 7 118 
Glass containerst..............---- a 216 227 | 225 } 228 213 213 | 204 218 210 202 196 206 
Transportation equipmentf-----..--.------- do... P 684 734 730 | 726 716 704 707 | 695 | 704 699 709 ° 706 r 697 
SS Ee See do... P 239 233 232 226 228 223 229 | 226 22 r 230 235 235 r 242 

Nondurable manufacturest.-...........------- a » 172 171 169 168 169 167 171 | 173 173 173 171 + 170 "172 

a + tenia Ratwasopmucnaeaacadces Go. : 133 = 127 ad . oe me 150 168 19 146 r 191 133 
emicals - Ee Ee: ee P 320 44 325 32% 31 310 | 310 | 0 Q 30 é 315 32 
Industrial chemicals*._..........----- a a Pp 399 405 408 410 411 408 408 | 400 | 395 | 394 396 396 | * 400 
Leather and productsf--............-----....do--. P 121 112 116 112 114 103 111 121 | 115 | 118 | 113 r114] r 125 
Leather tanning*_--...------ te as do... ee 106 116 110 111 107 | 107 118 | 112 116 114 | 112 128 
EE 2a. np Kins capacity secremea Kecacaaiad G0. .<. p 123 116 116 114 117 | 100 | 114 122 | 117 119 113 | 114 r 122 

» Preliminary * Revised. 


qFormerly designated ‘‘Direct and other relief.” 

§The total] includes data for distributive and service industries and government not shown separately. 

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income 
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars): 
Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942,1,339; 1943, 1,660; income from marketings—1940, 695; 1941, 930; 1942, 1,281; 1943, 1,604; the monthly 
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue. 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of this issue. The indexes 
of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industrial 
production, see table 12 on pp. 18-20 of the December 1943 issue 
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Gates suewint stated, ag “gl mat = 1945 a cial ee ee mes _ | 1946 
an escriptive notes may ound in the | ; Sep- : Jovem- “m- . ke 
1942 Supplement to the Survey March | March | April | May | June July | August Fo — — “~~ | = oy 
BUSINESS INDEXES—Continued 
| | | | | 
PRODUCTION INDEXES—Con. | | | | | | | 
| | 
Indastrial Production—Continued | | | H 
| | } 
Unadjusted—Continued. | 
Manufactures—Continued. } 
Nondurable manufactures—Continued. ms me ; oa ht 
Manufactured food productst.._-__- 1935-39=100..| » 140 142 | 143 147 153 163 165 166 159 | 155 150 143 r 141 
Dairy productst-_--.. Se ee see do__.- ? 116 P113 | # 143 » 185 » 225 » 221 » 178 » 155 ? 125 » 108 r 94 P88 » 98 
OS "err do..-- 135 187 | 183 180 172 162 147 148 156 175 | 184 | 171 139 
Processed fruits and vegetables*__-_.-__-- g0..<- P98 85 92 94 105 169 213 236 180 133 | 114 106 r 103 
Paper and productst_._..........._._...__- Sa Se 137 | 138 142 141 132 141 141 143 | 143 134 136 138 
ee |, ea YS ee E 134 | 134 137 137 128 137 137 139 | 138 132 122 134 
Petroleum and coal productst_..._.....---- SE a 234 | 233 37 242 247 251 258 266 | 268 | 268 r 273 276 
hy laa a do...- 171 174 | 176 175 172 172 171 168 170 170 | 167 167 168 
Petroleum refiningt_.................__-- ee ie Tae 243 242 246 252 259 264 272 281 283 | 283 r 229 203 
Printing and publishingf.._.-.........-.-- oe ? 106 101 | 104 100 100 89 98 | 100 105 107 | 106 99 r 104 
Rubber productst_....................._-.- do._-- p 246 242 | 231 230 228 227 231 230 231 231 | r 239 r 247 247 
Textiles and productsf__._-.._.._....._.__-- do_-_-- P 153 151 | 151 147 145 139 141 147 146 149 | 152 150 1155 
Cotton consumption. ..........-....---- do_.-- 150 7151 | 151 142 140 139 140 148 | 140 149 | 146 | 145 152 
Rayon deliveries.....-...-.---.--.------ do_.-- 212 191 | 196 195 196 193 189 196 | 199 209 215 | 215 215 
Wool textile production__..._.__.____-__- eS ee e 155 | 153 152 148 131 140 144 | 150 143 152] 146 151 
Tobacco products........... ..............- do.-.- 117 117 | 120 124 126 127 129 131 | 125 137 121 | 121 118 
"i ee CE eee fi. >. P 136 133 138 146 146 143 147 147 | 144 140 | 131 | 134 135 
"SE Oe a ee ie... » 147 141 | 143 146 146 143 147 | 148 | 148 148 | 141 145 r 146 
NE TEE OT do_-__- Pp 115 123 | 129 134 128 118 124 | 129 | 133 126 | 109 | o6 112 
OS”, Tre! do__-- p 149 155 | 155 159 158 151 154 151 | 152 155 | 138 | 151 150 
oa eee do__.- p 149 i38 | 139 142 143 142 146 149 148 | 148 | 146 | 148 r 148 
Regs eel a Wie ST Ns ie aa Ie a oe es 86 | 112 144 148 142 145 138 123 | 89 68 | 67 70 
Adjusted, combined indext.................-.---- ge...- p 236 241 | 239 236 235 230 232 230 232 232 | 232 | 234 r 236 
OS Se in, do... p 252 259 | 256 253 51 246 248 246 | 248 248 | 249 251 r 253 
Durable manufactures_._.......___.__.._____ do___- » 347 364 361 356 354 347 348 342 | 344 341 | 343 r 345 + 347 
Lumber and products_............--...-_-- ao... p 119 129 | 126 124 127 124 127 120 | 120 122 | 122 yi r 123 
"DS s = 2 eee, do... P 105 119 | 118 115 118 114 118 | 411 109 J12 |} 111 | 118 112 
Nonferrous metals_._...................__. io... P 266 87 | 292 279 263 244 245 | 238 | 233 234 | 229 253 257 
Stone, clay, and glass products_____.______. do._-- ? 165 167 | 165 -! = 165 — 159 | = | 160 | 163 r 162 165 
SS RE SOL eh ae Se ca s 83 | 7 76 86 8 | 86 8 | &S 90 87 87 
MS eee do___. p 121 131 125 122 127 124 122 114 115 116 | 116 | 125 123 
ies eemteinets................<...... 5 SE ee: 216 | 7 210 230 222 204 | iT 212 208 | 18 200 213 
Nondurable manufactures___..........-...-- do...) 21% 175 172 169 169 165 168 | 1fi8 169 173 | 17 174 176 
Alcoholic beverages. ..._.........---_-_---- do__-- 151 137 123 116 119 128 186 | 156 | 166 184 169 r 213 r 169 
OS i rrr do__-_- p 318 341 323 324 319 314 314 | 307 | 307 | 307 | 312 316 r 319 
Leather and products___._...__..._._______ 7a p 121 112 116 112 115 105 112 | 121 | 115 | 116 | 114 .114 r 121 
ee EEN ' eS Se 107 117 110 113 113 108 | 120 | 11) | 112 | 115 113 119 
Manufactured food products........___.__- “SS » 159 159 158 154 153 153 | 147 146 156 | 154 155 155 | r VAT 
Dairy products........................... do....| 7138) »135| »137| »139| »153| »151| +139) »147| » 152] » 16h » 145 132 | » 132 
eee do...- 146 202 198 180 173 175 169 161 154 158 158 146 | 146 
Processed fruits and vegetables*__........do__-- ? 179 155 152 145 136 130 112 | 121 139 145 146 163 | 5 163 
Paper and products_.-..__......-_._____-- SS eke 137 138 142 140 133 142 142 143 143 135 136 137 
SS eee Ss See me 134 134 137 136 129 137 137 139 138 13 132 134 
Petroleum and coal products.._......---_-- Se: ae 234 233 237 242 247 251 258 266 268 268 270 276 
Petroleum refining___..........__..._._.- es Sees 243 242 246 252 259 264 272 281 283 283 r 289 293 
Printing and publishing__.._...._.._.____- do__- ? 104 100 101 98 100 95 102 99 103 103 104 102 r 105 
Textiles and products..................-..- do__- P 153 151 151 147 145 139 141 147 146 149 152 150 r 155 
Tobacco products......-...........-.-.--.- do... 123 123 126 124 121 122 126 124 120 135 131 121 123 
JS SSS eI ae do__. P 142 139 140 143 142 139 142 143 143 143 137 140 r 141 
| RR eS RRS ee ee Sa pee oe Se 126 122 120 120 117 114 113 111 112 111 111 112 
Munitions Production 
| 
co ee ee 1943= 100. ? 106 115 111 111 ¥ 103 106 108 107 r110} 7 106 |} r 104 103 r 100 
II se on a » 121 148 136 143 138 132 127 120 115 | 109 | 108 112 r 109 
4  _ me” Sa »75 114 110 112 105 103 103 101 r 103 | 99 | r 92 rQ4 r78 
Guns ard fire control*___._____- Pe) Pe Ga... P 82 95 91 88 £4 85 * 86 81 &4 | 79 | °79 r 80 80 
SO” _—» ee ? 146 110 114 112 7113 116 7 122 123 25 | 125} »°129 r 136 137 
Combat and motor vehicles*______._.._........do_-. » 93 82 76 7 76 75 82 79 82 88 | 95 r 3 | 85 
Communication and electronic equipment*....do-__- P 128 126 121 22 * 125 r 116 7118 ‘118 122 *121 | 117 122 Uy 
Other equipment and supplies*._..............do-_-- P 123 106 111 105 r 107 r 10] rill r 112 124 | 116 | 113 119 | r114 
| 
MANUFACTURERS’ ORDERS, SHIPMENTS, | 
AND INVENTORIES | 
New orders, index, total_...__.__....__- Jan. 1939100 351 271 280 293 301 314 302 299 | 316 | } r 296 r 344 67 
ea ees eis. ! 562 384 403 436 445 487 455 429 455 169 r 529 596 
Iron and steel and their products_............do-_-- 569 257 272 330 366 439 429 | 381 415 | r 409 r 504 167 
Electrica] machinery-_-.-..._-- Sins Se do-_-_. 440 389 389 395 398 396 326 339 401 | 266 r 386 | 01 
a ” Se 559 361 455 441 450 501 407 370 439 | ° 510 497 | 79 
Other durable goods. ........................ do_._- 605 611 577 621 589 592 | 590 595 556 | | 614 r 657 698 
0 SS EEE do... 215 198 201 201 208 202 | 204 215 226 | r 234 r 995 220 
Shipments ,index, totalft._......- avg. month 1939=100. 283 268 274 264 273 263 264 269 | 278 | r 284 r 261 | 287 
| a ae Ma eae 384 377 | 389 371 383 373 | 366 | 372 | 380 | r 390 r 354 394 
Automobiles and equipment___..........__-. do__- 308 295 | 309 290 314 289 292 | 282 292 | r 303 278 | 321 
Iron and steel’and their products_ _-_- RET, do... 289 244 | 248 | 235 248 245 243 | 253 252 | | 260 | 242 | 272 
Nonferrous metals and products._-.-.-.---.-.-.- do... 289 275 | 273 | 274 272 257 263 | 267 279 | 292 | 275 | 303 
Electrical machinery-..................-.-..- do-.- 503 485 | 513 | 452 492 508 483 | 521 515 | r566 | 7 434 | 532 
a do... 410 401 | 425 | 411 427 402 | 392 | 389 408 | 116 | r 385 125 
Transportation equipment (exc. autos) _.__.do__..| 2, 163 2,561} 2,644] 2,526 2,436 | 2,468; 2,310] 2,372| 2,414] 2 r 2,449 2, 190 2, 319 
Ce), SEE ETE do._._| 223 207 | 208 | 204 219 | 210 | 219 213 | 221 | 215 | +7207 223 
("es “a 213 193 | 194 | 190 | 196 | 187 | 193 | 198 | 208 | 210 | 196 214 
Chemicals and allied products.__..__._____- do_.__| 226 206 | 204 | 204 | 208 | 200 | 207 207 | 218 | r 214 | r 209 226 
Food and kindred products.............____- do....| 219 204 | 208 | 200 | 200 | 203 | 206 216 | 227 r 995 r 212 224 
Paper and allied products____.............__- do....| 182 176 | 172 | 174 | 179 | 165 | 178 172 | 180 °177 r 171 183 
Products of petroleum and coal_________.....do..__|} 202 178 184 | 179 | 192 | 194 | 185 187 | 192 208 r 184 194 
Ee ae See 290 295 | 293 | 316 295 288 297 342 341 311 35 
‘Tertue-mn products......................... oo 190 202 195 | 185 | 200 162 184 184 189 r 190 r 176 | 203 
Other nondurable goods___.._.._..__......_.. ee 207 169 174 172 | 180 165 175 181 189 r 196 r 180 | 200 
* Revised. » Preliminary. 


*New series. Indexes of munitions production for 1940-43 are shown on p. 24 of the February 1945 Survey; subsequent revisions in the 1943 data are available on request. 

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industria) production series, see table 12 op pp. 18-20 
of the December 1943 issue. Seasonal] adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the ‘‘adjusted”’ indexes are the same as the unodjusted. The 
indexes of shipments have been revised beginning 1939 to incorporate corrections in company reports due to renegotiations and other revisions and to take account of changes in the 
weighting factors; the series “‘products of petroleum and coal’’ has been substituted for “petroleum refining’’ shown prior to the March 1945 Survey; data for other series are shown on 
the revised basis beginning in the February 1945 Survey and annual totals back to 1939 are on p. 22 of that issue; complete monthly revisions are available on request. 




















May 1945 SURVEY OF CURRENT BUSINESS S-3 





























































































































Cations gibeewies stated, atatiotion oor 1941 1945 _— cs ee eee 1944 eo EE a RBA EE ay ™ te _| 1945 olan! 

an lescriptive notes may be found in the a ay ts ae . 

1942 Supplement to the Survey | Mareh | March | April | May | June | July | August | ee Se eee ae \* — 

BUSINESS INDEXES—Continued 
é j 
MANUFACTURERS’ ORDERS, SHIPMENTS, | 
AND INVENTORIES—Continued } 

Inventories: 

bo ee avg. month 1939=100- 164.6 176.7 75, 2 173.7 | 178.3 173. 2 173.7 72.4 172.0 170.8 | 7168.4] * 166.9 165.8 

POU WONG oon ca cacccacnuucacenucadsu@lce= 188. 9 207. 2 204. 9 204.0 | 203. 6 201.9 200. 9 198.8 197.1 194.6 | 7192.3] * 189.6 189. 0 
Automobiles and equipment.-__-_..........do--. 231. 5 244.7 241.5 240.3 | 234.1 229. 9 228. 0 229.8 229. 6 220.2 | * 232.5] * 228.1 229. 9 
Iron and steel] and their products__.........do-_--- 111.9 126.8 124.1 125.7 | 126.7 129.0 128.1 127.5 126.3 124.4} 7120.8] °117.9 116.1 
Nonferrous metals and products*___...---..do---- 148. 5 155. 6 154.7 153.6 | 154.6 152.7 153. 0 148. 6 145.8 146.7 | 7148.1} * 145.0 145.9 
Electrical machinery_--....................do--.- 317.3 338. 1 330. 3 341.2} 338.9 335. 5 334.8 327.8 318.6 320.5 | * 313.7] * 316.9 309. 3 
Other MACHINGOFY...... =... ececescncsnsee.G0s.- 223. 1 227.2 229. 2 226. 9 224.9 225. 1 218.4 218.9 219.4 216.2 | * 213.9 | * 217.8 219. 3 
Transportation equipment (except automobiles) 
avg. month 1939=100-. 775.4 | 1,012.6 991.3 043.7) 954.1 910.2 929.3 907.0 895. 2 873.8 | * 837.1 r 793.6 789. 6 
Other durable goodst._.....-----..-..- aka IOS 104. 4 106.7 106. 5 107.4 | 106.5 106. 2 107.4 105.5 105. 9 106. 4 107.3 | + 104.4 105. 1 
Nondurable goods___.-...-...--- a ee 143.4 160.0 149. 2 147.2} 146.9 148.1} 149.9 149.4 150.1 149.9 | * 147.5] * 147.0 145. 6 
Chemicals and allied products____..........do-_-- 151.8 161.4 1€3.8 163.6 | 164.9 164, 2 162. 5 159. 2 156.8 154.8 * 157.1 r 152.1 151.8 
Food and kindred products__.......-.--.-- do... 148. 1 173.8 170.8 166, 2 | 170.7 177.7 185.7 187.0 188. 3 184.7 ’ 173.6 r 164.4 154.4 
Paper and allied products.-.............-...do---- 134.3 136, 1 139. 0 138. 8 139.8 143. 4 144.7 142.7 139. 9 136.2 | * 134.3 | 7131.8 133.0 
iQ Lo 8 a |”. ike 107. 5 107. 5 108. 4 112.0 108, 1 108.3 109. 0 109.7 110.9 110.8 | 7109.7 | 7108.1 108. 5 
Po er neh “Tees See 187.6 190. 6 188.1 182.1 174.7 172.9 174.3 174.3 176. 1 169. 6 170. 6 176.7 
TFextilo-mill products... .....-.-.- 2 cscns do..-.| 22.9 123. 5 120. 6 118. 5 116.1 116.2 115.0 112.5 115.6 118.3 119.5 r 123.8 123.5 
Other nondurable goods__.........._...-...do--- 164.0 156.7} 155.3 152.0 | 149.3 147.5 147.9 147.9 149. 0 151.8 | 7153.3 | * 162.2 165. 8 
Fstimated value of manufacturers’ inventories* 
mil. of. dol._| 16, 361 17,562 | 17,414 17,268 | 17,229 | 17,215 | 17, 266 17, 139 17, 100 16, 973 | * 16, 737 | * 16, 589 | * 16, 481 
— — ——_—_—_— : = : 
BUSINESS POPULATION 

OPERATING BUSINESSES AND BUSINESS } 

TURN-OVER* | | 

(U. S. Department of Commerce) | 

Operating businesses, total, end of quart: r_..thousands- ee 9 eee eee 8 8 eee | eee '92, 038. 4 |........-|- ee eee ea --| 
Contract constraction.................-.....--.40... : oC) See Bee ast oe SOF PSS, es LA) EB sehend oo tdi rei Se 
WR MRTR  Fn o oonicc eccaceudcancassucac@Ouns Ep yo th ak Cee ERs Were warn ees: ies ee RES a 
EE SUON e n c it ccencacenucwancec@@wec ie’ 114.5 sr tee ca aed | oS aan &: a Ve iets Siar : oe 
a ea ae ee ei ae “Ae : aS Se, ee Be ee See ae |) Re Se a | . 
es eae 548.2 | Pa PERI i a aes Seren = we * es . 
OE a aR a6 ee ees A 1 Rae A | Ee See | siesta’ — eee eS Se ee oa a 

New businesses, quarterly_...... .....-----------d0-.--|__- : | Sa eae cok . “QE Reese ae i See SR 7h . 

Discontinued businesses, quarterly_..........-...do--- as BEGG cccbecacawecat — Meee eeuwcees s ft A | Sarees ee | EOE, Cee es 

Business transfers, quarterly.......-....-.-.-----d0-_---|_ i P| Se ESE SES) when a A | ER SE ae tt te S 

INDUSTRIAL AND COMMERCIAL FAILURES | | | 

(Dun and Bradstreet) } 

COPA OOD gc dise cece ceceuccnsceces~.-s ember... | 85 96 | 131 | 148 | 110 | 91 77 75 74 75 93 80 66 
Commercial service..............--.-.---.---.-d0----| 5 9g | 9 | 14 | 9 | 10 3 8 4 12 6 8 11 
Construction ____.-- eT At ee eee, lt 1] 20 | 26 | 12 | 9 9 12 11 18 4 10 s 
Manufacturing and mining__...__..............do_--.| 2¢ 28 | 37 | 34 | 31 | 23 28 24 30 18 36 34 17 
DU Lo ie eee ere | 37 43 | 56 | 63 | 51 | 41 32 26 25 21 36 26 ot 
Wholesale trade_____-_- ee oe 7 5 Q | 11 7 | 8 5 5 + 6 11 2 4 

Liabilities, grand total _.......-..-.-.--._thous. of dol_-| 880 1, 460 3,524 | 2,697 1,854 | 3,550 1, 054 4, 065 3, 819 3, 008 1, 804 5, 883 1, 557 
Commercial service..........-..---.------ do..._| 69 173 57 102 | 224 614 16 155 43 1, 663 67 2, 622 SOD 
SS SE a ae 175 115 | 318 | 249 | 159 | 144 123 273 80 482 41 855 241 
Manufacturing and mining___.._..___---_.._...do 3, 067 801 2, 676 1,203 | 1,071 | 2,451 557 3, 288 3, 521 513 1, 076 2, 128 301 
, ee a eee. ee 109 303 338 903 305 | 291 272 161 156 115 385 254 | 142 
, re ee eee ..@0..- 1€0 68 135 150 95 | 159 86 188 19 | 235 235 | 24 | i4 

| 
BUSINESS INCORPORATIONS | 
New incorporations (4 states)_..._............number- 1, 852 1,119 1, 624 1, 248 1, 222 1,142 | 1,146 | 1, 159 1,460 | 1,506 | 1,520] 1,682 1, 341 
COMMODITY PRICES 
: pane a 3 ; . : 
PRICES RECEIVED BY FARMERS} | | | 

U.8. Department of Agriculture: | 

Combmed MiGekt......<. 2-20. 6ckce 1909-14 = 10 198 196 |} 196 | 194 | 193 | 192 | 193 192 194 | 196 | 200 201 199 

PEE ae ls RE Same do 196 198 206 198 197 | 194 | 191 188 | 187 | 189 | 196 200 197 
Food grain. ‘ guibaucau nda pam do. -. 171 169 171 | 170 | 165 | 161 156 155 | 164 | 165 | 167 | 169 169 
Feed grain and hay_-__-_-- pean ..do 1é¢ 171 | 7 173 170 168 | 166 162 | 161 | 157 | 160 | 163 164 
Tobacco AE SR ne em erect”. eee 359 351 | 350 | 350 | 350 | 355 358 | 357 | 368 | 364 | 365 360 
| ELE TET IE 163 161 160 163 | 164 | 162 170 | 171 | 168 | 168 | 163 161 
Fruit : Rett, Ce ie eee al 211 215 | 232 | 228 | 230 | 214 206 | 205 | 195 | 206 205 2i1 
cf. 0 a ee ae | 203 242 225 231 | 195 | 186 166 | 153 | 188 | 228 | 262 223 
Oil-bearing crops_.......-.--------- do-.-- O15 207 208 210 | 209 | 209 207 | 211 | 215 | 215 | 214 215 
Livestock and products.-....-.--------------.do | 200 1$4 | 190 189 | 190 | 194 | 196 | 199 | 202 | 202 | 202 | 201 
DORE ADI. 8. oc cece nk cnn ne ..do | 211 203 | 201 | 200 | 197 | 201 | 200 | 201 | 200 | 198 203 | 209 
POIEY DPOONO Wl niccesaccnc esse sdencccuusQ0ee aa) 108 199 | 194 | 192 | 194 | 196 | 198 201 | 203 | 203 | 202 | 200 
Poultry andegss.....-....-.....<.. a | 175 162 | 153 154 | 165 | 171 179 | 190 207 | 211 199 | 183 

| | 

COST OF LIVING } | 

National Industrial Conference Board:§ | 

eee eee. 5 uo we nce 1923=100..} 105.4 103. 5 104. 2 104. € 104.5 105.0} 105.0) 05.0] 105.0} 1053] 105.7 | 105.7} 105.5 
3): eee ae Sealine tens CE Pac oe eee 04, 5 91.7 91.9 | 92.3 92. 5 92.5 | 93.0 | 93.2 | 93. 6 | 93.9 94. 0 94.2 | 94.3 
(OO ini hae TESTE es RE 110. 8 109. 3 110.1 110. 6 110. 5 | 111.7} 111.6} 111.3] 1108); ULI! 23 112.1 | 111.2 
Fuel and light Sipe ape ee. See do_.. 96,1 95.9 | 95.9 95. 9 95.7 | 5.7 | 95.7 | 95.8 95.8 | 95.8 | 95.8 95.8 96, 1 
rousing... sep areank eee he oe Ee ees 91. ( 90.8 | 90.8 | 90.8 | 90.8; 920.9) 90.9] 90. 9 91.0; 91.0 91.0 91.0 | 91.0 
Sundries. SECRET ae ae: Tee 115.2 111.8 | 113.1 | 113. 5 113. 5 | 113.6 | 113.6 | 113.8 114.2| 114.6 114.8 114.9}; 115.1 








r Revised. » Preliminary. , : 

§ Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943 to March 
1945 issues have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights. _ 

* New series. Data for inventories of nonferrous metals and their products were included in the *‘other durable goods”’ index as shown in the Survey prior to the May 1943 issue; 
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for 
1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description of the 
data, sce tables on p. 10 of the May 1944 Survey and pp. 8-11 of the July 1944 issue and the accompanying text and notes on sources and methods. ‘ 

t The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent 
issue. Data for Apr. 15, 1944, are as follows: Total, 203; crops, 204; food grain, 172; feed grain and hay, 162; tobacco, 362; cotton, 163; fruit, 221; truck crops, 259; oil-bearing crops, 
215; livestock and products, 201; meat animals, 215; dairy products, 194; poultry and eggs, 176. See note marked “*” in regard to revision of the index of inventories of “other 
durable goods” industries. 





- 
: 
% 
a 
e 
os 
. 





S-4 SURVEY OF CURRENT BUSINESS May 1945 











































































































Unie ote stated, seetiaien none — _1945 | ——— a ee ..— —_——— Fe a 
an escriptive notes may ound in the ™ 5 ° 2m- | . 7 » 
1942 Supplement to the Survey March | Maren | Aprit | May | June | July ews satan | See Pea Ree | tere aie 
COMMODITY PRICES—Continued 
| | | 
COST OF LIVING—Continued | | | 
| | 
U.8. Department of Labor: | | 
Combined index 126.8 123.8 | 124.6] 125.1 125.4} 126.1 126.4 | 1265} 126.5] 126.6 | 27.0 127.1] + 126.9 
Clothing......._. d 143.7 136.7 | 137.1 137.4 138.0 138. 3 139.4 141.4 | 141.9 142.1 142.8 143.0 143. 3 
OM i aera TORS 2 135.9 134. 1 134.6 135. 5 135.7 137.4 137.7 137.0 136. 4 136.5 137.4 137.3 136. 5 
Fuel, electricity, and ice._---..-..-.--.--.--- do...-| 110.0 109. 9 109. 9 109. 8 109. 6 109. 7 109. 8 109. 8 109, 8 109.9 109. 4 109. 7 110.0 
Housefurnishings Lek a ee Psa es... 144.5 129. 0 132.9 135. 0 138. 4 138. 7 139. 3 140.7 141.4 141.7 143.0 143. 6 r 144.0 
ee ee Ps ke ae do..--| 108.3 108. 1 108. 1 108. 1 108. 1 108. 2 108. 2 108. 2 (1) (1) 1108.3 (1) (1) 
US eee Ce” es 123. 6 119. 1 120. 9 121.3 121.7 122.0 122.3 122.4 122.8 122.9 123. 1 r 123.3 r 123.4 
RETAIL PRICES | 
U. 8. Department of Commerce: 
All commodities, index*..........._____ 1935-39=100..| 139.6 135. 1 136. 3 137.0 137.5 138. 2 138. 6 138. 9 138. 8 139.0 139. 6 139. 7 139. 6 
U. 8. Department of Labor indexes: 
CN 9 pb iS (iS i thls eS. 1923-25=100__ 99. 5 99. 9 99. 9 99. 3 98. 6 98. 5 98. 5 98. 5 98. 6 98.6 98. 7 98. 7 99. 7 
(ES SS nee annEs do....|. 105.1 103.8 104. 0 104.3 104. 4 104.4 | * 104.5 104.6 104.7 104.7 104.8 104.8 105. 0 
Food, combined index.................. 1935-39=100_. 35.9 134. 1 134.6 135. 5 135.7 137.4 137.7 137. 0 136. 4 136. 5 137.4 137.3 136. 5 
Cereals and bakery products*...--.---..----- do....|. 108.7 108. 0 108. 0 108. 1 108. 4 108. 6 108. 5 108. 6 108. 6 108. 6 108. 6 108. 7 108. 7 
Dairy products*..............-..-.--------.- ie 133. 5 133. 6 133. 6 133. 5 133. 5 133. 6 133. 6 133. 6 133. 6 133. 6 133. 5 133. 5 133.5 
Fruits and vegetables*...............-..----- do... 169.5 162.9 168. 8 172.8 174.0 176.9 175.7 169.9 162.9 160.7 164. 2 168. 9 168.9 
er eeer ee eee a 130.8 130. 6 130. 0 130. 3 129. 8 129. 3 129.0 129.0 129. 4 129.7 129.9 130. 2 130. 7 
Fairchild’s index: 
Combined index...............__- Dec. 31, 1930=100.-} 113.4 113. 4 113.4 113. 4 113.4 113. 4 113.4 113. 4 113. 4 113. 4 113.4 113. 4 113. 4 
Apparel: 
Vfants’ 1 A eR aE Oe eh aa do__.. 108. 2 108. 2 108. 2 108, 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 
RSC cas Brie Pee ee a do... 105. 4 105. 3 105.3 105.3 105. 3 105. 3 105. 3 105. 3 105. 3 105.3 105. 4 105. 4 105. 4 
EEN ES IT rea OF: : 113.5 113.7 113.7 113.7 113.7 113.7 113.7 113.7 113.6 113. 6 113.5 113.5 113.5 
Home furnishings...._....__......----------- do... 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115. 6 115.6 115.6 115.6 
Peeeeenene es oe ee aes 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 1139 
WHOLESALE PRICES 
U. 8. Department of Labor in ; 
Sonietiend edie oe 105.3) 1038! 1039] 1040] 1043] 1041] 103.9] 1040| 1041] 104.4] 1047] 104.9] » 105.2 
Economic classes: 
Manufactured products P 101.6 100. 5 100. 8 100. 9 100. 9 100. 9 100. 9 100. 9 101.0 101.1 101.1 101.3} ? 101.5 
Raw materials \: (Ae aera eS 0 115. 7 113. 4 113.2 113.0 114.2 113.6 112.7 112.8 113. 2 113.8 114.6 115. 1 115.6 
Semimanufactured articles 95.0 93.7 93.6 93.7 93.8 93.9 94,1 94.7 94.8 94.8 94.8 94.9 95.0 
Farm products NO RMR Dal ARIS Atal . 127.2 123.6 123. 2 122.9 125.0 124.1 122.6 122.7 123, 4 124.4 125. 5 126. 2 127.0 
"aR do... 129.8 129. 5 129. 6 129.7 127.2 125. 2 122. 5 121.7 125. 1 124.8 127.5 129. 3 129.8 
Livestock and poultry_.....-..------------ do....| 135.6 25. 6 123. 6 122. 6 123.0 123. 4 125. 4 127.6 127.1 127.0 126.9 131.1 133. 8 
Commodities other than farm products =o do....| ” 100.4 99. 3 99. 6 99.7 99. 6 99. 6 99. 7 99.7 99.8 99.9 100. 0 100. 1 P 100. 2 
ia eae ATES © eS 104.6 104. 6 104. 9 105. 0 106. 5 105. 8 104.8 104. 2 104. 2 105. 1 105. 5 104.7 104. 7 
Cereal products eer a es do__.. 95.1 95.1 95. 2 95.0 94.7 94.3 94.3 94. 4 94.7 94.7 94.7 94.7 94.9 
Dairy products LED SRE age Pen ST. F ee 110.8 110. 5 110.2 110.3 110.3 110.3 110.5 110.7 110.7 110.7 110.7 110.8 110.8 
Fruits and vegetables Sas area > do...- 115.9 123.3 126. 5 126.8 137.7 129.9 122.8 115.9 112.7 113.7 116, 2 114.4 118. 1 
RAMS eis ee do....| 107.7 106.0} 106.2] 106.6) 106.1 105.9 105.9 | 106.0} 106.0} 106.1 106. 2 106. 4 106. 5 
Commodities other than farm products and foods ‘. 
1926=100..| * 99.2 98. 1 98. 4 98. 5 98. 5 98. 5 98.6 98. 6 98. 7 98.8 98.9 99. 1 Pp 99,2 
Building materials......................._- do... 117.1 114.2 115. 2 115.7 115.9 115.9 116.0 116.0 116.3 116.4 116.4 116.8 117.0 
EEE ATES do__.. 110.7 100.3 100. 3 100. 5 100. 6 100.7 100. 7 101.5 104. 8 105. 0 105. 3 110. 4 110.5 
ati re at ie ae enna ab aE do... 99. 4 93. 6 93. 9 96. 4 96. 4 96. 4 96. 4 96. 9 97.5 97.7 97.5 97.4 99. 0 
ES aa aa : es 153.8 150.7 153. 4 154.0 154. 0 154. 2 154.4 154.0 153, 8 153.8 153.8 153.8 153.9 
Paint and paint materials......_._._.___- do... 106. 3 104. 4 104.4 104.7 105.7 105. 5 105. 5 105. 5 106. 0 106.3 106. 3 106. 3 106. 4 
Chemicals and allied productst_.......-.-- a5 94.9 95.0 95. 6 95. 6 95.3 95. 5 95. 5 94.9 95. 0 94.8 94.8 94.9 94.9 
“Sie gt ee el a ea aa? ae 95.8 96.3 96. 3 96. 3 96. 2 06. 2 9A. 2 96. 0 96. 0 95. 5 95. 6 95.8 95.8 
Drugs and pharmaceuticalst__._..__-___- a 106.8 106. 4 112.0 112.0 112.0 112.0 112.0 106. § 106. 9 106. 9 106. 9 106.9 106.9 
Fertilizer materials_...................-_- do... 81.9 81.4 81.4 81.4 79.9 81.1 81.2 81.2 81.8 81.8 81.8 81.9 81.9 
aaa ree do....| 102.0 102. 0 102.0 102.0 102.0 102. 0 102.0 102.0 102. 0 102.0 102. 0 102. 0 102. 0 
Fuel and lighting materials. _._..._.....__- do.... 83. 4 83. 0 83. 0 83. 2 83.3 83. 2 83. 2 83. 0 82.9 83. 1 83.1 83.3 83.3 
Sy ea EEE 59.0 59. 9 69.0 59.3 59. 6 59.0 60. 3 59. 6 60.1 59. 9 60. 0 
“GS a a i aie rtantce > a (ae 76.7 7.1 78.4 79.3 78.9 76.0 76.8 76.0 77.3 74.6 75.7 76.9 
Petroleum products..........-.....-.---- do.... 64.3 64.0 64.0 64.0 64.0 64. 0 63. 9 63.8 | 63.8 63.8 63.8 64.3 64.3 
Hides and leather products aan do.... 117.8 116.9 116.9 117.0 116. 4 116. 2 116.0 116.0 | 116, 2 116. 2 117.4 117.5 117.6 
Hides and sk 116.4 111.2 111.2 111.9 108. 4 106. 8 105.7 106. 1 107.3 107.1 114.0 114.8 115.4 
"ir rei : 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 
eEENICSECEN Pree ate any 126.34 126.3] 1263] 1263] 1263] 1263) 1263] 126.3) 1263] 1263] 1263] 1263] 126.3 
Housefurnishing goods_.................-- do._... 104. 5 104.3 104. 3 104. 3 104.2 104.3 104.4 104. 4 104. 4 104. 4 104.4 104. 5 104. 5 
RET do....| 107.5 107. 2 107.2 107. 2 107. 2 107. 2 107.4 107.4 107. 4 107. 4 107.4 107. 5 107.5 
_ 2 iin RE > api 101.5 101.4 101.4 101.4 101.4 101.4 101.4 101. 4 101. 4 101.5 101.5 101.5 101.5 
Metals and metal products......-.-...-.--- do....| » 104.2 103. 7 103. 7 103. 7 103. 7 103. 7 103.8 103. 8 103. 7 103.7 103.8 104.0 | » 104.2 
EER TARTS el 98, 1 97.1 97.1 97.1 97. 1 97.1 97.1 97.2 97.1 97.1 97.2 97.7 98. 0 
Metals, nonferrous..............._....__. do... 85.9 85.8 85. 8 85.8 85.8 85.7 85. 8 85.8 85.8 85.8 85.8 85.9 85.9 
Plumbing and heating equipment. --_....do___- 92. 4 91.8 91.8 92. 4 92. 4 92.4 92. 4 92. 4 92. 4 92. 4 92.4 92. 4 92. 4 
 . "eee 6... 99.7 97.8 97.8 97.8 97.8 98. 0 98. 4 99. 2 | 99. 4 99. 4 99. 5 99. 6 99. 7 
(ie en do....| 107.4 107.0} 107.0} 107.0} 107.0] 107.0] 107.0] 107.0] 107.4 107.4] 107.4 107.4] 107.4 
lamas... do....| 119.9 113.6 113.9 113.9 113.9 114.0 115.9} 118.7} 1188 118.8 119, 2 119.7 119.9 
Hosiery and underwear............... et eee Me 70.5 70. 5 70.5 70.6 70.6 70.6 70.8| 71.5 71.5 71.5 71.5 71.5 
ih ce aaa do... 30.2 30. 3 30. 3 30. 3 30.3 30. 3 30. 3 30.3} 30.3 30. 2 30. 2 30. 2 30. 2 
Woolen and worsted goods....-.......... do....| 1227) 1125] 1125] 1125] 1125) 1129] 1129] 1129) 129] 1129] 1129] 1127 112.7 
“°c lanasta ae aaatates atalD do....| 94.6 93. 5 93. 5 93: 5 93.5 93. 6 93.6! 93.6] 93.6 94.0 94.2 94.2 94.6 
Automobile tires and tubes._........_... do.... 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73. ( 73.0 73.0 | 73.0 73.0 
SS eS do._.. 108. 0 107.2 107.2 107.2 107. 2 107. 2 107. 2 107. 2 107.2 107. 2 107.3} 107.6 108. 0 
Wholesale prices, actual. (See respective commodities.) 
| 
PURCHASING POWER OF THE DOLLAR | | 
| | 
As measured by— | | 
i 1935-39= 100... 76.4 77.5 | 77.4 12.4 77.1 77.3 | 77.4 | 77.4 77.3 ee! 76.8 | 76.7 | 76.5 
_ “alee be 78.9 80.8 | 80.3 80.0 7| Ws) Wil Wa 79.1 79.0 | 78.7 78.7} *78.8 
ae ip. 73.5 74.5 | 74,2 73.7 73.6 | 72.7 72.6 72.9 73. 2 73. 2 | 72.7 72.7 73. 2 
Prices received by farmerst.-_.................- ae 53.7 54.3 64.3 | 54.8 55.1 | 55. 4 55. 1 55.4 54.8 | 54.3 | 53.2 53. 0 53.5 











» Preliminary. * Revised. Sane 
! December 1944 index based on rents in 20 large cities, assuming no change in cities not surveyed; rents not collected for other months. i : 
tion of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in 


*New series. For a descri eccer4 : : 
the figures published prior to the February1945 Survey; 1939-43 revisions are available on request. Data beginning 1923 for the indexes of retail prices of the food subgroups are avail- 


able on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. 

_ _ ¢ Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaceuticals have been revised beginning October 1941 owing to a change 
in the method of computing the net tax applicable to the quoted price of undenatured ethyl alcoho] and a reduction in the weight assigned to this commodity; revised figures 
for 1941-43 will be published later; the revision has not been incorporated in the all-commodities index, which would be affected only fractionally, or in the indexes for manufactured 
Products. commodities other than farm products, and commodities other than farm products and foods. The index of purchasing power of the dollar based on prices received by 


farmers has been shown on a revised basis beginning in the April 1944 Survey. 



















































































May 1945 SURVEY OF CURRENT BUSINESS S-5 
Unies gebrantes stated, etetiotion pooh 1941 _ 1945 ooh 1944 me hae COO, ims 
an escriptive notes may found in the } | Octo: iNovem! Desem- anu- > . 
1942 Supplement to the Survey March | March | April May | June | July | August | a, | —_ en I omy a ng 
CONSTRUCTION AND REAL ESTATE 
| | 
CONSTRUCTION ACTIVITY* | 
New construction, total..........-.-..---_-- mil. of dol... r 310 310 320 333 340 7343 357 344 328 311 284 r 286 r 204 
eran Gee Saga » 144 125 127 130 138 141 142 141 136 130 126 r 124 r 130 
Residential (nonfarm)......_.........__-_-- _.d0___. p 25 44 45 45 46 45 42 39 35 32 30 r 25 r 23 
Nonresidential building, except farm and public : 
STP.) oP" ileal aati Mllaseaesaalt mil. of dol... pr 63 26 26 28 30 31 33 35 37 39 44 r 50 r 58 
pci al RE ET ET SRAM ARTE TES a... p45 17 17 18 20 20 20 20 21 23 27 r 32 r 39 
Farm construction.._......................__- do.... P11 12 13 14 15 18 21 19 16 13 10 9 8 
Pubiie twee occas onw ne a? a p 4! 43 43 43 47 47 46 48 48 46 42 r 40 r4l 
Public construction, total_..........__-- a P 166 185 193 203 | 202 202 215 203 192 181 158 r 162 r 164 
pO alll ieee anima ammeme maint do__... p7 21 20 19 17 16 13 9 8 8 7 7 6 
Military and naval........................_. do... pv 43 54 60 67 62 68 68 59 52 49 40 r 43 r 44 
Nonresidential building, total__.......______- do__.. P 86 7 71 68 67 62 75 79 78 r 81 77 rgl r 86 
. | "ese papilla le aera Pe r7 63 62 58 57 50 63 64 65 67 65 r 70 °77 
Highway + Ey eS EE a ee ee ... P14 18 22 26 32 34 34 32 31 25 17 r14 12 
UU A 8 te do... P16 19 20 23 24 22 25 24 22 19 17 r47 r 16 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 

Total, unadjusted__.........-...._____- 1923-25 =100_. p54 40 41 40 41 43 43 40 39 40 40 39 r 
Residential, unadjusted_................_____ do... p13 18 19 19 16 14 13 13 13 13 12 11 ’ 

Wola Gene se a aa p54 40 36 33 34 38 41 39 42 46 51 48 r 59 

‘ Residential, adjusted_...................____. do.... p12 17 17 16 15 14 13 13 13 13 14 14 r13 
ontract awards, 37 States (F. W. Dodge Corp.): 

‘al ai... atilbniaacen ge Corp): per..| 9.044 ..9927| 9,877] 10,115] 8,300] 8,830) 8,204) 9,105] 9,266] 8.e48| 7,441] 7zow] 6,853 

Total valuation RE EEO I: thous. of dol. _| 328, 874 176, 383 179, 286 144, 202 163, 866 190, 539 169, 341 175, 739 144, 845 164, 850 188, 481 140, 949 146, 957 

Public ownership_......................___ do....| 221, 448 133, 264 | 132, 845 97,958 | 121,924 | 148,191 | 124,913 | 127,001 | 101,612 | 102,522 | 114,175 74. 960 74, 153 
ivi. fi.) ees do....| 107, 426 43, 119 46, 441 46, 244 41, 942 42, 348 44, 428 48, 738 43, 62, 328 74, 306 65. 989 72, 804 
Nonresidential buildings: ai 
iO “lacie page number. 1. O88 2, 546 2, 616 2, 888 2, 726 3, 435 2, 831 3, 148 3, 099 3, 271 2, 788 2 297 2,114 
Floor (| “Sie ae thous. of sq. a 25, 407 11, 863 12, 289 8, 027 10, 265 14, 508 12, 127 15, 674 11, 485 17, 173 19, 193 1 L 374 11, 873 
. a ae ES. thous. of dol... 211, 317 79, 960 69, 491 53, 897 62, 520 84, 199 76, 637 87,175 68, 841 93, 604 97, 933 81, 614 95, 681 
Residential buildings: od 
7 7" sitio number... 4. 650 5, 914 5, 886 5, 499 3, 942 3, 854 3, 886 4, 217 4, 764 4, 481 3, 393 4, 268 4, 221 
Floor area thous. of sq. ft 23 7, 533 8, 225 7, 251 6, 477 4, 964 4, 902 4, 444 6, 298 4, 734 4, 872 3 703 4, 139 
paajontion. SAREE Es, thous. of dol_.| 26,943 | 35,164 | 37,772 | 34,476 | 30,622 | 25,813 | 23,273 | 24,470 | 23,805 | 23,288 | 23,902] 19 536] 19,300 
ublic works: 
Projects ee eee ey: number. 829 s 059 995 J, 355 1, 264 1, 203 iF 168 1, 371 973 720 831 445 302 
onnnton EIR SU Re thous. of dol..| 38.431 | 32,596 | 40,097 | 36,137 | 38,929 | 47,143 | 48,693 | 40,353 | 34,462} 22,686) 38,7 23,836 | 11,407 
es 
Pro ects SL a eI ae ND Dee oe ee 327 408 380 373 377 338 319 369 430 376 429 216 
= nN dee ete See] so 195 | 28,663 | 31,926 | 19,692] 31,705 | 33,384] 20,738 | 23,741] 17,737 | 25,272] 27,862| ys on3 | 20,569 
Indexes of building construction (based on bldg. permits, 
U.8. Dept. of Labor):t a 

Number of new dwelling units provided _1935-39=100.. 16.4 71.9 55.3 64,3 67.5 50.3 47.5 38. 6 43.7 46.1 46.4 29.1 r 35.6 

Permit valuation: : 

Total building eonetruction................... pe 59, 2 52.6 51.3 62.2 66. 3 51.7 48.9 46.4 57.0 61.4 39.8 38.3 744.9 

New residential buildings eS RS ee do._.. 40. 5 55.5 43.7 51.4 55.1 42.0 39.7 31.9 32. 5 32.9 32.5 21.8 730.3 

New nonresidential buildings..___._______. a 60.0 39. 2 47.5 60.8 64.1 41.9 41.3 39.1 61.4 46.8 33. 0 36.3 | * 47.4 

Additions, alterations, and repairs. _______- do.... 98. 8 80.7 78. 2 90. 1 97.5 98. 5 88.5 97.6 100. 2 104. 7 73.6 80.4 70.9 
Estimated number of new dwelling units in nonfarm 

a... a 8. ao of a: 48, 925 48. 278 38, 608 93.174 
otal nonfarm (quarterly)*..........-._____ 1 _.| 29, 06 , 925 |--------- ----n-| 45, 245 |__- 2-22). ~=>-2>--  OUS | ---------)---~----- ,17 ee. ee 
oo hey aaa cman number..| 29,061 | 12,361 | 9,602 | 10,923 | 11,58 |" 9,180 | 8238 | 6,686] 7,673 | 7,950 | 8,045 |--z-aaa'| v6, 168 

1-family dwellings...........-..._._..._.__. do ee ¢ ’ 499 10, 261 7, 423 8, 161 9, 139 7, 603 6, 408 5, 406 5, 979 6, 468 7, 029 4, 095 r 5,168 
2-family dwellings............_.............do.... " 899 1, 165 1, 003 956 1, 393 860 655 575 733 612 568 913 r 368 
Multifamily dwellings.....................do.... 718 935 1, 166 1, 806 1, 026 717 1, 175 705 861 870 448 738 632 
Engineering construction: " cas 
Contract swards es MG........: thous. of dol_.| 182, 498 | 175,726 | 145,040 | 138,857 | 157,811 | 158, 561 | 211, 251 | 117,919 | 127,195 | 129,740 | 93,257 | gg 193 | 109, 516 
HIGHWAY CONSTRUCTION 
Concret ment cont : 

re a sq. yd..| 1,066) %317| 1,863] 2,607] 5,743] 3,966] 2,812] 2712] 1,204] 2,644] 2342] 4 o70 928 
WO one ee . 40 a3 ” 464 2, 753 1, 109 1, 352 3, 289 2, 736 1, 046 962 456 1, 497 } 839 541 708 
ee re a gee 429 238 334 672 1,611 808 1, 124 1, 186 238 713 1, 092 342 20 
Streets and alleys. ...........................do.... 173 $25 421 583 843 423 642 564 510 435 411 187 98 

CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)_......._____- 1914=100_. 232 |) rahe pt el Serene yt a Sane SD eS ee 
American Appraisal Co.: 

Average, Oy Glties.......~.......-2.......... 1913=100.. 267 258 259 260 260 260 261 262 263 265 266 266 267 
| a ate ate do... 973 267 267 267 267 267 267 268 268 270 271 271 273 
|. ear e do... 70) 262 262 266 266 266 266 268 268 269 270 270 270 
ENG OS a do.___. 24] 234 236 236 236 237 238 239 239 241 241 241 241 
"1 <24..c RAR aii gS 259 252 252 252 252 252 252 254 254 255 255 256 258 

Associated General Contractors (all types)...1913=100..| 227.8 222.0 | 223.0 | 223.8) 223.8 223.8 | 223.8) 224.2) 224.2) 225.0 | 225.7 226.8 | 227.4 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 
Po iincecibunne winnie U. 8. av., 1926-29=100_-. 122. 6 116.0 116.8 116.8 118.0 118.0 118.4 119.0 119.0 121.6} 121.8 121.8 122. 1 
(| SPE ee adel elas iteden 155.8 145. 6 150.8 150.8 151.4 151.4 151.7 151.9 151.9 153. 4 153. 1 153.1 154.8 
EES Se do....| 143.5 137.3 139. 6 139. 6 140. 5 140.5 140. 8 142.0 142.0 143.2} 143.2 143. 2 143. 5 
_ 7. SR eee eee do....| 144.1 134. 2 135.3 135. 3 135.7 135.7 136. 7 138.1 138.1 140.0! 142.4 142.4 143. 2 
* Revised. 


» Preliminary. 


§ Data for March, June, August, and November 1944 and March 1945 are for 5 weeks; other months, 4 weeks. 


tData published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures 
begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it 
is included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month). 

qT he data for urban dwelling units have been revised for 1942-43; revisions prior to March 1943 are available on request. 

*New series. Data beginning January 1944 for the series on new construction are revised joint estimates by the U. 8. Departments of Commerce and Labor and the War Produc- 
The series on residential (nonfarm) construction has been revised back to January 
Except for this 


tion Board; see note marked ‘**”’ on page S-5 of the January 1945 Survey for sources of earlier data. 


1939 to exclude additions, alterations, and repairs, and the revision incorporated in the totals (for revised annual data for 1939-43, see p. 22 of February 1945 issue). 
revision, data for 1929-43 are correct as published in issues of the Survey referred to in the footnote on p. S-5 of the January 1945 issue; however, additional minor revisions in the 1942 
and 1943 data are expected. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by months and data for rural nonfarm dwell- 
ing units which are compiled only quarterly; for 1940 and 1941 data, see p. S—4 of the November 1942 Survey (revised figures for first half of 1942—Ist quarter, 138,700; 2d quarter, 
166,600); annual estimates for 1920-39 are available on request. 


tRevised series. Data have been revised for 1940-43; revisions prior to Mar 


638154—45——_-4 


ch 1948 are available on request 
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CONSTRUCTION AND REAL ESTATE—Continued 





CONSTRUCTION COST INDEXES—Continued 


E. H. Boeckh and Associates, Inc.—Con. 
Commercial and factory buildings: 
Brick and concrete: 





| SRS U. 8. average 1926-29=100-- 122. 2 115.7 116.8 116.8 118.4 118. 4 118.6 119.3 119.3 121.4 121.5 121.5 121.7 
J 2 ee eee: | ee 57.5 147.8 154.4 154. 4 154.8 154.8 155.0 155.2 155, 2 56.3 155.9 155.9 156. 7 
NS Sa eee ri aoe 145.9 140.4 143. 1 143.1 143.8 143. 8 144.0 145.0 145.0 145.0 145.7 145.7 145. 9 
ae RS eee Q0.us 146.8 136.0 136.7 136.7 136. 9 136.9 137.9 138.1 138.1 139. 6 144.9 144.9 144.9 
Brick and steel: 
DS a a ee ee oe 123.0 117.2 118.2 118.2 119.1 119.1 119.6 119.8 119.8 122.1 122. 1 122.1 122.1 
og Aa ES SS 06. 200 154.9 145.1 151.0 151.0 151.6 151.6 152.0 152.4 152. 4 153. 6 153.3 153.3 147.4 
147.4 139.0 142.4 142, 4 143.4 143. 4 143. 8 146. 1 146.1 147.1 147.2 147.2 143.8 
144.8 134.6 136.8 136.8 137.1 137.1 137.8 139. 4 139, 4 141.1 143. 2 143. 2 143. 2 
131.6 122.3 122.5 122. 5 124.1 124.1 126. 2 126.5 126. 5 129.9 129.4 129. 4 130. 9 
159. 5 150.1 152.6 152.6 154.2 154, 2 155.7 156.5 156. 5 158. 6 157.9 157.9 158. 7 
145. 5 126. 6 137.5 137.5 140.0 140.0 141.4 143.4 143. 4 145.3 145.3 145.3 145. 5 
150.1 137.7 137.7 137.7 138. 6 138.6 140.9 141.8 141.8 144. 7 146.7 146.7 148. 6 
133. 6 123.6 123.8 123.8 125.4 125. 4 128.1 128.3 128.3 131.6 131.2 131. 2 133. 2 
161.1 151.6 153.1 153.1 155. 1 155. 1 157.3 157.9 157.9 160.3 159¢5 159. 2 160.3 
143. 6 134. 2 134.7 134.7 137.8 137.8 139. 6 141.2 141.2 143. 4 143.4 143. 4 143. 6 
‘ 149.3 137.7 137.7 137.7 138. 9 138.9 141.8 142.3 142.3 145. 0 146, 2 146. 2 148. 6 
Engineering News Record (all types) 306. 4 297.7 298.0 298.7 299. 9 300. 4 300. 5 301.1 301.1 302. 0 302. 5 303.7 304. 5 
Federal Home Loan Bank Administration: 
Standard6-room frame house: 
TR 1935-39=100-- 134. 7 131.7 132. 2 132.7 133.0 133. 1 133.3 133.7 133. 9 134, 4 134. 4 134.5 | * 134.6 
Materials. ......-.- SE a a Oe =~: ae 132.0 129.1 129. 7 130. 3 130. 8 131.0 131.3 131.2 131.3 131. 5 7131.5] * 131.6 131.8 
OS OR. ee et eee ae 140, 2 136.8 137.0 137.38 137.5 137.3 137.3 138. 5 139. 1 139.9 | +*140.0] * 140.0 140. 1 


REAL ESTATE 


Fed. Hons. Admn., hore mortgage insurance: 
Gross mortgages accepted for insurance thous. of dol..| 24, 103 52,334 | 60,747 | 67,926] 65,333 | 41,429 | 42,457] 33,865 | 37,982] 29,661 26, 960 29,998 | 35,001 


Premium-paying mortgages (cumulative) _mil. of dol-- 6, 174 5, 494 5, 644 5, 601 5, 653 6, 713 5, 782 5, 845 5, 910 5, 970 6, 028 6, 082 6, 128 
Estimated total nonfarm mortgages recorded ($20,000 


SE NE io cccain bene dcbecetccaidoons thous. of dol..| 433, 337 | 368, 240 | 369,268 | 405,095 | 421,631 | 411,136 | 430,776 | 436,185 | 422,839 | 393,639 | 360,227 | 354,578 | 338, 697 
Estimated new mortgage loans by all savings and loan 
ie SIE oc ec cnn thous. of dol._} 141, 481 ] 116,130 | 122,643 | 132,523 | 140,709 | 125,036 | 138,674 | 134,455 | 135,228 | 118,374 | 111,138 | 102,301 | 106,009 


Classified according to purpose: 
Mortgage loans on homes: 


RS Cis Ee Sere eee G0... 7, 406 9,127 | 13,484 7, 338 9, 663 7, 078 7, 589 5, 923 6, 095 4, 635 5, 244 3, 772 3, 081 
Le een eee do..._}| 105, 207 81, 846 85, 568 98, 872 | 103, 276 93, 232 | 105,050 | 101,884 | 101, 461 $0, 182 81, 508 76, 495 78, 140 
0 EIS SEE EE EE ee. Se do....| 15,922 14, 422 13, 491 14, 415 14, 963 13, 871 14, 152 14, 495 15, 253 13, 265 138, 555 12, 167 12, 524 
Repairs and reconditioning..............--- do...- 2, 559 2, 266 2, 679 , 967 2, 957 2, 841 3, 067 3, 160 2, 699 2, 507 2, 127 1, 868 1, 994 
Loans for all other purposes-_--_----_- do....| 10, 287 8, 469 7, 421 8, 931 9, 850 8, 014 8, 816 8, 993 9, 720 7, 785 8, 704 7,999 | 10,270 


Loans outstanding of agencies under the Federal Home 
Loan Bank Administration: 
Federal Savings and Loan Assns., estimsted mort- 









































gages outstandingf.___.....____- 4.70 mil. of dol_- 2, 082 Sg ee: Ceara Sf ae Sa Sage eee Peneren Ag Eee.) + ne 
Fed. Home Loan Banks, outstanding advances to 

member institutions. _..............--.. mil. of dol_- 61 99 83 72 128 136 114 95 81 100 131 106 79 
Home Owners’ Loan Corporation, balance of loans 

“Se eee. mil. of dol_- 1, 027 1, 279 1, 260 1, 240 1, 220 1, 199 1,177 1, 155 1, 133 1, 111 1,091 1, 069 1, 049 

Foreclosures, nonfarm:t 

Ree eee ae 1935-39 = 100__ 10.8 + A 10.0 10.9 11.4 10.3 9.8 11.2 10. 2 11.4 10.9 9.3 11.4 
ee vicsionatat ncaa simian thous. of dol_.| 40, 876 39, 084 34, 746 82, 815 30, 555 32, 706 | 30, 618 | 31,448 | 32,173 33, 847 48, 694 44, 865 41, 457 





DOMESTIC TRADE 


















































ADVERTISING 
Advertising indexes, adjusted:t 

Printers’ Ink, combined index.....-..-- 1935-39=100__|...-..--- 125. 1 122.3 124.7 131.7 137.1 143.5 135.6 128. 9 133.6 127.0 136, 3 132. 1 
| Ei i arr do....| 142.9 133. 6 133. 4 137.3 153. 4 166. 3 169. 2 165.8 162.1 159. 4 154, 2 148. 0 140. 4 
LO SE SE Sr ee do....| 146.1 130. 4 130.0 141.8 160. 8 183. 4 184.7 160.3 158, 2 152.1 168. 4 171.9 161.1 
EE RE a ae do... 103. 3 104.3 98. 7 100. 4 105. 1 105.9 112.3 105. 1 103. 1 107.9 98.0 107.6 102.9 
7.2 eS ea 1 TE “Raf Sees 144.5 122.7 113.2 107.5 112.8 114.0 154.5 123.7 155. 5 167. 2 200. 0 193. 3 
a  . -- 0 252. 5 288. 6 285. 3 299. 9 326. 8 339. 5 829.2 275.8 280. 6 270.0 | * 267.8 | * 288.4 

Tide, combined index*______..-- : ee 1935-39=100..| 143.1 135. 5 135.1 142.6 149. 4 161.2 176. 4 166. 2 149. 4 150.3 145.3 161.5 151.5 

Radio advertising: 

Cost of facilities, total_................- thous. of dol__| 1€,6&8 | 15,993 | 15,652] 16,138] 15, 12 15,340 | 15,543 | 15,712] 17,470 | 16,626] 16,947] 16,756 | * 15, 223 
Automobiles and accessories_._..............- aaa 7€0 782 811 819 796 |. 893 784 716 821 779 772 769 709 
.. Os Uo ao (i “ee 1€9 179 167 159 115 119 136 151 150 161 156 147 141 
Electrical household equipment--.-.....-...- eee 234 81 110 88 89 111 89 97 106 91 114 172 221 
ARES) Oe ea 2a * a 203 172 178 153 162 180 167 189 192 169 213 175 182 
Foods, food beverages, confections............do....| 4, €92 4, 502 4,375 4, 652 4, 409 4, 158 4, 194 4, 272 4, 671 4, 575 4, 679 4, 699 4, 264 
(re do__.- €€3 675 663 640 588 612 628 589 643 604 715} 567 584 
OGneoes, 600.....-...........-.....- do...- 181 108 136 115 122 164 158 161 155 155 178 142 155 
SS OE a 1,155 1, 008 920 1,017 944 935 1, 133 1,091 1, 151 1, 109 1, 083 1, 126 1,018 
ae do....| 1, £02 1,817 1, 628 1, 657 1, 555 1, 580 1, 623 1, 551 1, 517 1, 511 1, 569 1, 518 1, 368 
Toilet goods, medical supplies__..._. eo do....| 4,964 4, 379 4, 208 4, 573 4, 212 4, 293 4, 563 4,419 4,746 4, 537 4, 952 5,240 | * 4,559 
‘0 SE Ge Saline do....| 2,136 2, 291 2, 46 2, 265 2, 136 2, 296 2, 067 2, 476 3, 317 2, 936 2, 516 2, 201 2, 023 

Magazine advertising: 

a kB aaae ag RES EE Oe do....| 25, &02 22, 851 24, 894 24,280 | 21,703 20, 027 19, 921 25, 127 27, 247 24,952 | 23,174 | + 18,643 | © 22, 961 
Automobiles and accessories_...............- icc. 2,110 1,417 1, 721 1, 844 1, 773 1, 831 1, 694 1, 859 2, 038 1, 906 1, 573 1, 560 1, 958 
RE APRESS aa tee 2, 553 1, 963 1, 962 1, 724 1, 192 609 1, 382 2, 445 2, 351 1, 932 1, 530 894 1, 701 
Electric household equipment.___.........._- do... 777 636 | 705 713 | 609 531 627 694 871 832 801 509 628 


2 Revised. t Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly. 
New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration: regarding the basis of the estimates and data for January 
1939 to September 1942, see note marked ““*” on p. 8-5 of the November 1942 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for ‘“Tide’’ magazine; the index 
includes magazine and newspaper advertising, radio (network only prior to July 1941 and network and national at advertising beginning with that month), farm papers, and outdoor 
L~ seabeng a poem — indexes are computed by the compiling agency; the newspaper index is based on linage and other component series on advertising costs; data beginning 
tRevised series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on p. 8-6 of the May 1943 Survey. Indexes of advertisin nters’ 
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 wil be published later. r ne 
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Unless otherwise stated, statistics through 1941] 1945 — ee ace, ee eT 1944 = aw | 1945 
one descriptive notes ‘a be found in the ; | | Sep Octo- ‘| Novem- | Decem- | Janu Febru- 
Supplement to the Survey March | March | April May | June July | August tember | ber | ber | ber ary ary 
DOMESTIC TRADE—Continued 
| | | | 
ADVERTISING—Continued 
Magazine advertising—Continued. | | | 
Cost—Continued. 
pS ie a a ee Pe thous. of dol-__| 485 452 481 476 | 417 365 | 281 475 497 441 379 422 436 
Foods, food beverages, confections. ___.....- —— 3, 680 3, 597 3, 581 8,619; 3,153 3, 088 2, 822 3, 324 3, 855 3, 691 3, 293 2,865 | * 3,453 
Co ESS a ea ena Sere do. ...| 388 408 545 593 | 498 528 493 488 423 385 279 183 345 
Housefurnishings, ete--..............__-...-- do... 1, 144 805 1, 061 1, 154 985 485 585 1, 145 1, 417 1,059 1, 051 599 656 
ny NII os iain seal Sue dentnd ae 688 7 804 697 722 558 551 598 750 641 487 444 676 
Office furnishings and supplies..........-.--- do... 440 357 426 440 313 254 301 526 379 456 436 326 r 395 
eS eee. ie 771 836 969 959 830 794 667 901 1, 050 1, 001 973 771 688 
Toilet goods, medical supplies..._...........do 4,213 3, 930 4, 219 4, 086 3, 863 3, 658 3, 584 4.119 4,744 4, 588 3, 977 2, 933 4, 279 
pO A IM: SERS TT A ae a do_.. 554 7, 763 8, 417 7, 973 7, 348 7, 326 6, 935 8, 553 8,873 |* 8,019 8, 395 7, 137 * 7,746 
DI, CRN rence cman sxianwn sande thous. of lines- 4, 109 3, 537 3, 709 3, 456 2, 993 3, 277 3, 541 38, 992 4, 088 3,772 3, 212 3, 572 3, 916 
Newspaper advertising: | 
Linage, total (52 cities)....................___..do_.. | 116,628 } 117,751 | 116,471 | 117,776 | 112,631 | 97,130 | 105,892 ; 112,592 | 129,177 | 128,243 | 121,751 | 97,927 | 95,804 
Co il a TERE TS LILACS SF do....| 20,480 | 26,377] 27,168 | 27,854 | 25,920] 24,139] 25,883 | 26,009] 27,390] 25,317] 24,058] 24,090] 22,735 
PR (SMe Se ae do....| 90,147 91, 374 89, 303 89, 922 86, 702 72, 991 80, 009 86, 583 | 101, 787 | 102, 926 97, 693 73, 837 73, 070 
EEE ae x “ea 2, 354 2, 040 3, 026 3, 527 3, 256 2, 923 2, 786 2, 283 3, 243 3, 219 1, 949 1, 868 1, 607 
WRN io i ss euscatn ciedee denen do...- 1, 837 1, 638 1, 587 1, 327 1, 497 1, 758 1, 222 1, 278 1, 588 1, 560 1, 534 2, 004 1, 366 
OS ES ae Te do....| 20,045 21, 769 21, 713 22, 164 21, 062 18, 234 17, 881 19, 870 25, 599 25, 163 20, 631 17, 124 17, 411 
PO cig ol shi cx earn atcay cacti Ping Oe ead aces do....| 65,911 65, 927 62, 978 62, 904 60, 887 50, 076 58, 120 63, 151 71, 357 72, 984 73, 578 52, 841 52, 687 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses § 
percent of total_- 86. 4 86.7 86. 1 86. 6 87.4 87.5 87.9 86. 4 86. 4 87.3 87.2 86.3 r 86.9 
POSTAL BUSINESS 
Air mail, pound-mile performance---_........- millions..|---------] 7,339 7, 009 8, 078 8, 379 S, 672 1...- | SS 2 ER DORR PE Bitar WN! ooo me ee 
Money orders: 
Domestic, issued (50 cities): 
| EO ee ee thousands..| 7,051 8, 088 5, 938 5, 639 5, 481 5, 297 5, 532 5, 383 5, 783 5,879 6, 639 7, 166 6, 001 
; RA Sa Eee 5 eR Tein thous. of dol_.| 188,365 | 182,796 | 110, 676 | 111,672 | 112,130 | 110,964 | 126,553 | 120,021 | 129,732 | 129,781 | 144,872 | 153,951 | 128,977 
Domestic, paid (50 cities): 
| epi ei ahaa ORs Se ee oe thousands..| 16,503 | 19,792] 15,596 | 13,715} 13,318] 11,915 | 12,964] 13,195 | 13,639 | 14, 281 14,120 | 15,141 | 13,566 
NEE: ata cage cin bees ccabaditicngin ean aeikas: thous. of dol..| 264, 121 | 329,082 | 238,989 | 171, 884 | 175,852 | 161,568 | 179,272 | 185,190 | 194,334 | 200,810 | 197,557 | 208,793 | 189, 330 


CONSUMER EXPENDITURES 









































Estimated expenditures for goods and services:* 
<7) SCR Sane eae cen AAI NEARS mil. of dol_.| 2? 24,380 | 22,440 |.......--]-----.-. Es... Ae Backcutae ee, Se y % eee Te 
tid PSL ES ae er el ee do....| 2 16, 410 oo, | ees a S32 See Fee PES bo Ree hee ete 
Services (including gifts).................___- do._..| » 7,¥70 (A. | Se i ees Jk 5” i, BORE EMale! S aa RORRE ps yy: | SR SE ncaa et le 
exes: 
a ae 1935-39 =100__| » 165.9 | |: eee) Se LT Sees eee SOM Aaah oe oe 8: Series ea 
EEE ie ae EE SOIT TD SES do....| » 175.3 A | ree See  ? See Sea: i eee KITTEN ,  o | Reet CS 
Services (including gifts). -.............__.- do....| ? 149.4 J eee eee ik {eae tiie 1k } Ee, Shee Ut 9 Ga DPC 
po OS (CE Se aa do....| » 176.5 ,  * S eS Sey 3 f ee sat oak oath ef Meal ae EM PS 
ge Se eee ao do....| » 192.8 | et eee POT i | EES) See | of eee Be 39 AY Se 
Services (including gifts)_...............__-. do..._| » 147.9 4) ee erat anaes (7%) SM Pesan ot i a Aiea | Et SORE DEES 
RETAIL TRADE 
All retail stores:t 
Estimated sales, total............-....-.- mil. ofdol..| 6,346 5, 581 5, 487 5, 856 5, 710 5, 513 5, 717 5, 981 6, 135 6, 214 7, 445 5,462 | + 5, 166 
DGPODN NOG GIOTOE. «2.550 cencs. + -5c. pS ae 840 774 777 914 892 848 838 830 898 876 1, OO4 742 r 689 
BOs bin eaitneiide sasiininin cance nine 240 222 234 286 273 258 247 229 244 228 223 229 * 207 
PR PR ois Carine Setcdanasccae : ae 165 160 172 214 195 178 170 156 167 151 142 163 145 
Parts and accessories._.........-...-..-.- G0... 75 62 63 72 78 80 77 73 77 77 8] 66 r 62 
Building materials and hardware---_.._..- do... 316 272 296 333 340 340 314 312 336 307 286 268 244 
Building materials. _.--....-......--..-- he ax 187 160 171 193 205 217 192 192 211 187 158 169 150 
pg NS eee eee do_..- 35 36 39 41 42 37 33 31 33 29 26 25 25 
jo a ae Sea ae ae’ do__-- 94 77 86 99 94 86 88 88 92 90 103 74 68 
Homefurnishings group. -.--...-......-...-- pe 214 191 195 226 209 189 208 214 236 240 282 182 178 
Furniture and housefurnishings-_-_-_-___-- Gt. i. 172 150 156 184 168 149 165 171 188 192 226 144 141 
Household appliance and radio.......... do _- 43 42 39 41 42 40 43 43 48 49 56 39 37 
NE I  cxtaddanghabeginnanancnes eo. 70 89 52 70 70 61 70 75 82 101 213 62 60 
Nondurable goods stores............---.-..-- do....| 5,506 4, 807 4,710 4, 941 4,817 4, 665 4, 878 5, 150 5, 237 5, 338 6, 441 4,720 | * 4,477 
pe RS Ea 0 ee 756 574 567 560 508 421 487 605 637 680 946 509 484 
en’s clothing and furnishings_- _.-..-- Meexs. 159 117 128 128 130 93 102 135 154 173 267 110 100 
Women’s apparel and accessories -_---...-- do...- 380 297 56 256 216 188 240 291 302 308 406 249 244 
Family and other apparel.._...........-- ae 102 77 79 79 72 61 70 85 91 100 146 71 67 
RCL TAPE LENCE Pe do... 117 83 104 96 90 79 75 94 90 99 126 79 73 
po Er Ss ee Giieceas 243 225 217 233 230 235 237 241 246 239 328 228 216 
Eating and drinking places_-_..-........--- G0... 838 743 749 77 769 77! 818 812 840 805 844 802 746 
Pn ER EE oe 1, 665 1, 493 1, 494 1, 579 1,612 1, 661 1, 641 1, 687 1, 604 1, 582 1, 799 1, 539 1, 468 
Grocery and combination. -.....-.......- Ce ae 1, 138 1, 138 1, 197 1, 229 1, 267 1, 248 1, 284 1, 209 1,193 1, 356 1, 162 1, 093 
EE ALS RAL EO AG , 425 355 356 382 382 394 393 403 394 389 443 378 375 
pe Oe ae eae es 232 207 201 231 235 232 227 224 225 220 223 207 190 
General merchandise group. -.--.-.----..---- do_..-| 1.041 859 834 884 819 735 833 940 1,011 1,116 1. 464 773 764 
Department, including mail order -- - ._..do-_--- 683 552 507 543 494 416 508 593 651 744 929 488 r 487 
General, including general merchandise with 
EE ESS ERI PES mil. of dol_- 118 108 112 120 116 118 116 121 120 121 143 101 96 
Other general merchandise and dry goods 
mil. of dol_-. 110 87 94 102 96 90 94 105 110 117 168 84 80 
WRG 356... ccdenamunucekeeiannaeian Giicons 130 112 121 119 114 111 115 122 130 135 224 100 101 
eee ae 732 707 648 681 644 604 635 642 675 695 836 661 611 
Feed and farm supply--.-.....----.------ do.... 218 222 217 226 196 181 176 181 188 195 174 170 162 
LF ie ES RS ae 138 150 122 118 117 101 | 116 107 116 117 144 170 | 140 
pS ESS Ra ERO ERASE ERASE LN , ae 139 123 107 109 112 116 | 123 125 128 131 179 122 118 
RE EE ee eee aS 236 212 203 227 219 206 | 220 229 243 253 339 199; *191 


» Preliminary. * Revised. § See note marked ‘‘§” on p. 8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 

*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series (see p. 5 of the February 1945 Survey for 1941-44 
dollar totals and p. 13, table 10, of the April 1944 issue for 1939-40 totals); the quarterly data are shown on the revised basis beginning in the February 1945 issue; quarterly data begin- 
ning 1939 are available on request. 

tRevised series. The following unpublished revisions have been made in the data on sales of retail stores as shown in the Survey prior to the February 1945 issue: Dollar sales 
and indexes—all retail stores, total nondurable goods stores, total “other retail stores,” and liquor stores, 1940-43: total durable goods stores, all series in the home-furnishings group 
and feed and farm supply stores, 1941-43; filling stations, 1942-43; general merchandise group and department stores, 1943 (genera] merchandise group index revised also for 1941-42) 
indexes only—automotive group, 1942-43; apparel group, November and December 1942: jewelry stores, November and December 1942 and November 1943. Revised 1941-43 data 
for drug stores are shown on p. 16 of the November 1944 Survey. The unpublished revisions listed and January-May 1943 revisions for other series, also unpublished, are available 
on request. Revised figures for 1929, 1933, and 1935-42, except as indicated above, are available on pp. 7 and 11-14 of the November 1943 Survey. 
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DOMESTIC TRADE—Continued 
































RETAIL TRADE—Continued 
All retail stores—Continued. 

Indexes of sales:t 

Unadjusted, combined index-_.....-.- 1935-39= 100-- 188. 0 168. 0 171.9 179. 4 177.7 169. 5 172.7 185.3 189.7 197.3 227.1 7 173.0 
Durable goods stores..............-..-.---- do._-- 104. 1 93. 4 100.0 113.6 111.6 108. 5 101.1 106.9 111.6 113.1 128. 5 793.1 
Nondurable goods stores_...........---.---- mks. 215.4 192.3 195.3 200. 9 199. 3 189. 4 196. 1 210.8 215.1 224.7 259.3 r 199.0 

Adjusted, combined index__-.......-.---- ae ee 195. 6 177.6 169.9 175. 5 175.0 178.7 178. 5 177.4 183. 6 191.5 187.9 7195.2 

Index eliminating price changes---------- do...-| 142.2 133. 1 126. 2 129. 6 129.0 130.8 130. 1 129. 3 133. 9 139. 5 136. 4 r 141.9 
Durable goods stores. ...........----.------ “=e 116.0 105.0 100. 5 106. 3 106.0 109. 6 102. 5 103. 5 107.4 107.6 105.0 111.8 
Ee CS eee i‘ .. 63.3 53.3 56.2 63.8 59.7 57.7 54.3 53.3 56. 5 53.7 48.9 + 56.7 
Building materials and hardware- ------- se 165.4 141.9 144.3 145.6 151.2 163. 5 144.5 138. 7 143. 2 147.0 148.8 165.9 
Homefurnishings................-- oe a =. 164.6 146.8 144.9 148.5 153.8 156.0 151.4 164.5 171.0 75.6 176.3 164.5 
SRE eee ie 355. 1 460.7 264.0 285.7 275. 1 310. 2 321.1 347.3 345. 4 345. 3 327.0 332. 3 
Nondurable goods stores_...........-.------ ee 5 201.3 192. 5 198.0 197.5 201.2 203. 3 201.5 208. 4 218.9 214.9 222.4 
EE a a 226. 6 204.7 211.8 201.0 216.8 233. 2 212.9 218.7 245.8 240. 5 r 270.8 
| SE Ca do..-- 192. 5 188.0 192.8 195.3 192.9 193. 199. 3 207.3 209. 5 218.0 r 200.3 
Eating and drinking places_..........---- a 301. 4 301. 5 296. 2 299. 1 294.6 291.7 304.8 320. 2 326, 1 328. 1 352. 2 
oT A ei er ee ae 194.7 190.8 199.9 203. 2 203. 3 204.7 204.5 208. 1 212.1 215.4 211.3 
SS eee . 106. 3 98.6 103.3 104.8 101.2 98.1 100. 7 105. 4 108. 5 112.3 115.8 
General merchandise. ..............-.---- ae 21 161.5 168. 4 163. 5 173.4 176. 6 172.6 178. 6 120, 2 176.3 192. 0 
— eee 233. 9 216. 5 218.3 218.7 225. 3 223. 5 218.8 230. 7 246.0 234. 2 r 237.1 

Estimated inventories, total*..........--- mil. of dol_- 6, 381 6, 343 6, 361 6, 314 6, 166 6, 521 6, 602 6, 779 6, 665 5, 869 r 6, 163 
Durable goods stores*.................-.-...- =, 1, 820 1, 874 1,910 1, 869 1, 849 , 906 1, 909 1, 914 1, 869 1, 627 r 1,781 
Nondurable goods stores*.........----------- oe 4, 561 4, 469 4, 451 4, 445 4, 317 4,615 4, 693 4, 865 4, 796 4, 242 r 4, 382 

Cbain stores and mail-order houses: 

Se eee do... 1, 442 1, 246 1, 252 1, 296 1, 266 1, 214 1, 239 1, 338 1, 392 1, 404 1, 726 1,168 | *1,120 
Automotive parts and accessories*.......----- 6a... - 23 19 21 24 27 27 26 26 27 30 31 20 r19 
ae er do... 43 36 41 45 49 52 46 48 54 48 39 40 34 
Furniture and housefurnishings*_-......----- _ ee re 12 13 14 13 12 13 14 17 18 21 11 11 
—- OS SEE 2 aCe do...- 249 179 185 178 165 134 143 180 186 193 260 145 r 140 

nme ee 36 28 27 26 25 16 16 26 32 32 43 21 19 
CS Es do...- 136 96 91 90 80 70 80 94 96 98 131 78 76 
ce cea enel do...- 55 40 52 48 46 38 35 45 42 46 64 35 r 33 

gE Te ES Ee Cen = 57 57 53 55 54 55 55 § 58 57 78 53 50 

SE | SS 45 42 41 43 42 42 43 43 44 42 46 44 40 

Grocery and combination*............------- a6... 406 381 386 397 400 405 387 404 899 383 444 374 359 

Genera! merchandise group*.-........-------- do...- 392 322 328 340 320 297 332 370 404 429 560 290 r 284 
Department, dry goods, and general merchan- 

aah mil. of dol_- 208 159 174 187 175 162 174 197 215 228 2°6 145 r 140 
Mail-order (catalog sales)*.........-------- a 62 59 41 42 39 31 50 60 68 76 60 51 50 
i OD ett ee RE a. : 113 97 105 103 99 96 99 105 113 116 194 87 87 

Indexes of sales: 

Unadjusted, combined index* 1935-39= 100-- 181.1 162. 2 167.4 172.4 169.7 159.9 162. 2 176.4 187.1 192.8 225.7 156.9 | 7161.3 
Adjusted, combined index*..........-------- SSE 185.6 170.4 163. 4 169.9 168. 1 172.2 175.8 172.7 178.0 182.6 177.3 185.4 | + 183.7 
Automotive parts and accessories*.-......-- @0...- 139. 5 117.7 119.5 127.4 126.7 140.5 127.3 141.8 153. 4 173.6 156. 1 131.0 | 7 137.0 
| | eee eee do...- 179.2 152.8 159. 4 150.6 166. 6 190.7 149. 4 146.3 159. 7 163.9 178. 1 180. 0 179. 2 
Furniture and housefurnishings*-_--.-...---- Se 141.7 119.3 120.0 120.3 133.0 132. 4 114.1 127.4 134.0 139.7 141.0 135. 2 134. 1 
—— (RES ge SEE Ee do...-| 270.7 229. 1 212.6 217.2 199. 9 213.5 235. 5 223.6 226. 8 242. 2 229.7 270.2 | * 271.4 
a do....| 220.7 204. 9 171.2 190. 9 169.0 162.6 187.1 196. 2 200. 4 200. 0 197. 1 181.1 195.4 
Lt SE eee do__.- 403. 9 316. 8 296. 6 301. 4 272. 2 283. 8 329. 4 326.4 324. 0 330. 7 300. 1 885. 2 382. 6 
Oo  meanal do__.- 161.4 152.6 151.1 145.8 144.1 170.7 165. 1 132.8 141.7 177.0 177.7 204.8 | +7 200.2 
th SS aa ee 189. 4 191.2 182. 1 182.7 184.7 186. 7 186. 5 187.6 190. 1 190. 4 195. 4 181.5 | 7180.3 
Hating and drinking*.....................- es 188.8 176. 4 175. 2 184, 2 189. 2 188. 6 187.5 182.7 177.9 180.9 174.0 193.1 189. 6 
Grocery and combination*.-...........----- ae 170.8 169.8 169.3 178.7 182.1 182. 6 183. 4 179.6 186. 5 179.4 183. 6 180.3 177.0 
General merchandise group*--.--.--------- do...-| 197.5 172.8 160. 2 168.7 161.7 165. 2 178.5 173. 1 177.3 188. 1 168.9 190.7 | + 186.8 

Department, dry goods, and general merchan- 

A Ea 1935-39=100.-| 223.5 183.8 170.8 188.6 179.1 184.3 194.0 182.7 192. 2 210.6 191.0 208.4 | 7 204.0 
Mail-order*_. 173 2 158. 4 124.0 116.1 114.3 126.3 158. 5 163.3 135. 6 157.2 123. 3 174.1 174.6 
| 2S See 170.5 162. 0 161.7 165. 5 159.1 155.6 164.0 161.8 175.7 169.6 157.8 171.2 165, 2 

Department stores: 

Accounts receivable: 

Instalment accounts§ 2 oo 40 38 36 34 32 32 33 35 40 46 43 40 
Ne cccainimadneneecmee ea “Set Rae 79 79 82 78 67 70 81 90 102 128 96 84 

Ratio of collections to accounts receivable: 

Instalment accounts§_..........--.-------- percent. ae 36 31 33 31 30 34 35 39 39 36 32 30 

J a ye ee 65 63 64 63 61 64 64 65 67 61 61 61 

Sales, unadjusted, total U. S.f -...-.---- 1935-39= 100-- 170 * 173 178 163 142 157 196 209 248 320 156 171 
Atlantat d r 221 228 228 199 197 218 257 273 315 418 215 235 
Bostont 144 161 162 144 110 118 170 184 207 300 132 130 
Cetenget 15 166 170 160 139 151 185 197 231 205 147 162 
Clevelan 167 * 172 179 157 140 159 19] 204 244 303 145 163 

allast 227 228 228 203 194 220 265 272 314 421 211 239 
Kansas Cityt 182 182 194 177 168 191 220 226 r 264 339 r 178 194 
Minneapolist r 141 159 160 151 130 154 184 179 218 269 136 144 
New Yorkt : 139 137 142 132 100 110 158 173 207 270 124 37 
esc ic nomacnimstadpbareiannael ee 162 159 161 143 117 123 173 190 231 305 133 P 149 
a Se eS do... 203 193 210 183 151 176 231 248 294 360 174 191 
ne ceeakaninconnewed do... 185 183 197 170 154 178 212 221 268 333 173 187 
EES eee _ a 197 192 203 193 185 202 226 238 209 373 197 1217 

Sales, adjusted, total U. 8.f ....--.--.--------- i... 185 172 181 175 192 187 183 194 210 1¢3 200 r 211 
Atlantat " r 228 222 233 237 263 245 247 260 269 258 268 27 
Bostont do... 162 157 164 151 160 154 156 165 177 174 162 r 166 
Ceseeeet do.-_. 173 165 167 163 187 180 168 192 201 180 193 200 
Cleve Bey aa 183 166 181 166 191 182 180 190 203 190 186 204 

allast er ee 247 232 228 245 266 250 241 252 264 263 261 284 
Kansas City G0... 193 181 192 192 212 204 200 215 244 208 241 246 
Minneapolis oe... 159 157 158 151 165 173 162 158 189 175 181 | 208 
New Yorkt do. --| 195 158 140 150 142 149 151 149 152 164 155 150 | 166 
RESETS ea aS ee 204 173 162 168 159 170 158 170 168 183 171 173 » 189 
ie mace mg iaeced ae 249 212 199 211 203 214 213 214 224 251 208 238 251 
nn nem eemen! do_. --| 235 195 173 197 189 208 207 193 215 235 207 211 236 

ele do... 249 218 201 216 210 223 221 217 228 253 233 247 * 257 






































» Preliminary. °’ Revised. § Minor revisions in the figures prior to November 1941 are available on request. 

* New series. Data for 1929, 1933, and 1935-42 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except for subsequent 
revisions as follows: The totals and furniture and house furnishings (dollar figures and indexes) have been revised back to January 1940 and the indexes for all series in the general 
merchandise group, except mail-order, back to January 1942; indexes for the apparel group and women’s wear for November and December 1942; the latter revisions and revisions 
beginning December 1943 for other series are in the February 1945 Survey; earlier revisions for the series listed and January-March 1943 revisions for other series, which have not been 
published, are also available on request. Data beginning 1939 for the new estimates of retail inventories will be published later. 

tRevised See note marked “‘f” on p. 8-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United 
States and the indicated districts have been revised for all years; the revisions reflect primarily enlargement of the samples, adjustment of indexes to 1929 and 1939 census data, where 
necessary, and a recalculation of seasonal factors; in addition, all series have been computed on a 1935-39 base. The Boston index is a new series from the Board of Governors of the 
Federal Reserve 8 m. Revised data beginning 1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; 
Richmond, June 1944, p. 22. Complete data for other districts will be published later; indexes for Atlanta have been shown on the revised basis beginning in the February 1944 Sur- 
vey and for other districts beginning ‘n the June 1944 issue (further revisions in July 1943 index for New Y ork—unadjusted, 92; adjusted, 137). 
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sy Fone Se stated, stavieties shneneh 194] 1945 i PS ee ot : 1944 ae = 1945 _ 
an escriptive notes may ound in the = Hu ? 
1942 Supplement to the Survey March | March | April | May | June | July | August | ,S°P”. | October | Novem-| Decem | J 4 — 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Department stores—Continued. 

Sales by type of credit:* 

0 Ae eee percent of total sales_- 62 62 62 62 63 65 64 63 63 62 64 63 63 
Charge account sales__.-.........-...-.-- pie ae 34 34 34 34 34 31 32 33 33 34 32 33 33 
RS EERIE Ee a 4 4 4 4 3 4 4 4 a 4 4 4 4 

Stocks, total U. 8., end of month:t 
PO et eee 1935-39 = 100_ » 148 151 150 151 150 148 163 167 172 166 127 133 141 
I cocci bed oS euidinn aw aialeatia Pee 0... » 145 148 145 147 157 165 170 161 154 144 136 148 148 

Other stores, ratio of collections to accounts receivable, 
instalment accounts:* 

Furniture stores__--_- Sh dcibb ke oneeearee ues percent-- 24 23 23 25 24 23 24 24 26 24 23 21 21 

Household appliance stores_................---- cas 36 26 26 26 28 29 32 33 36 37 39 34 31 

Jewelry stores____..-_- ets) LANE I PMR KESS, 22829 do... 34 34 28 30 30 31 31 32 34 34 49 r31 r 30 

Mail-order and store sales: 

Total sales, 2 companies--_------- pean thous. of dol__| 158,574 | 132,007 | 123,675 | 131,971 | 123,969 | 111,687 | 131, 234 | 153,349 | 172,499 | 184,434 | 196,291 | 120,127 | 114, 463 
Montgomery Were & Co. ............-...<. . 5, 572 53, 383 48, 247 50, 160 47,105 | 43,888 | 52,208 i 70,475 | 74,749 76,468 | 45, 633 44, 562 
I DEO OG oe ws vo nisnnaccnastoses do.... )02 78, 624 75,428 | 81,810 76, 864 67,799 | 79,026 | 89,662 | 102,024 | 109,684 | 119,823 74,494 | 69,901 

Rural sales of general merchandise: 
Total U. 8., unadjusted _-_.-.......-.-.- 1929-31 = 100_- 197.1 172.7 161. 4 155. 4 133.9 180.3 222.7 246. 1 285. 0 245. 5 183. 2 199. 6 
 Scathasiardl ihe mind aii diete eee Wis tulsa lediia cindeapairadl De ai 200.0 164.0 151.8 141.5 109.7 169.9 210.3 246. 6 286. 1 213.7 174.4 200. 6 
A La Sh REE ENS IE ie AEE. do... 261.5 228.0 205. 4 198, 4 171.2 224.4 324.5 345. 0 294. 9 327.1 258.9 304.1 
Middle West-______- os tet Glin ie canteen manteeaee do... 177.6 151.2 143.0 138. 2 120. 4 162. 5 186. 2 212.4 245.0 217.8 158. 1 168.1 
(4. a eee ees | Te 193, 8 188, 4 181.1 194.4 173.6 210.0 250.8 258. 3 324.3 296. 7 203. 4 199.1 

pg OS eee ee een | ae 224. 6 187.9 175.8 170.6 183. 5 220. 4 210.7 189. 5 219.0 153. 5 240.8 246, 7 
a SE EE Ee Ee ae 222.7 172.0 165. 0 154.1 154.1 213.1 213.9 191.6 221.9 128.3 229. 5 245. 2 
South. ___-.- cae sr oleh gu tariotar cane im epteips incase . 289. 6 258. 8 242. 2 246. 8 252. 2 311.2 294. 0 232.8 287. 6 217.8 327.3 333. 5 
[Sr eee errs ae 200. 5 161.9 151.0 146. 4 163.1 197.0 181.6 167.2 186. 9 139. 6 206. 7 211.4 
pS Ra eee ee ee do... 235. 5 211.0 201. 4 204. 0 211.7 228. 1 214.4 215.1 267. 4 181.8 276.8 269.1 

WHOLESALE TRADE 
Bervice and limited function wholesalers:* 

Estimated sales, total__...............- mil. of dol_. 3, 658 3, 625 8,314 | * 3,465 3, 486 3, 282 3,490 | * 3,430 | *3,610 |) *3,551 | *3,505| *3,548 | 73,212 
Durable pa establishments___.........-..- do...- 911 866 840 r £68 882 813 893 5 878 861 802 807 796 
Nondurable goods establishments_____..._..- Gs. ba 2, 747 2, 759 2, 474 2, 597 2, 604 2, 469 2,507 | + 2,576 | *2,732 | *2,690 | *2,703 | *2,741!} *2,416 

All wholesalers, estimated inventories*___........do_._- 3, 923 4, 097 4,121 4, 146 4, 088 4, 043 3, 987 3, 995 3, 999 3, 987 4, 002 3, 978 3, 927 
al 
EMPLOYMENT CONDITIONS AND WAGES 

EMPLOYMENT | 

Estimated civilian labor force (Bureau of the Census):* | 
eee ae thous..| 51, 660 51, 360 52, 060 52, 840 54,220 | 65,000} 654,010 53,030 | 52,870 | 52,210 51, 250 50,960 | 51, 430 
WN Focio wn teardio SPER, aE ae a ee ee 0....| 33,720 34, 480 34, 880 34, 910 35, 540 35, 890 35, 570 34, 590 34, 410 34, 060 33, 720 33. 650 33, 660 
Female. .--..-.- Midkaeaetihe ema aaie icuaweil do |} 17,940 16, 880 17, 180 17, 930 18, 680 19, 110 18, 440 18, 440 18, 460 18, 150 17, 530 17,310 17,770 
BE SS er ee ae do... 0, 830 50, 490 51, 290 51, 960 53, 220 54, 000 53, 170 52, 250 52, 240 51, 530 50, 570 50, 120 50, 550 
BE cuninanbanesaiunvune Kacikedde -oees00....| 336,200 34, 010 34,440 34, 490 35, 040 35, 410 35, 140 34, 190 34, 100 33, 710 33, 320 33, 160 33, 170 
ii lcci guugte de eccnwiearnwamees -.| 17,600 16, 480 16, 850 17, 470 18,180 | 18,590 | 18,030 18,060 | 18,140 | 17,820] 17, 250 16,960 | 17,380 
Agricultural]_............ Wann apaue 6, 910 7, 500 8, 600 9, 560 9, 670 8, 570 8, 670 8, 750 8, 140 7, 090 6, 690 6, 790 
Nonagricultural _...| 43,540 | 48,580 | 43,790 | 43,360 | 43,660 | 44,330 44,600 ‘ 43,490 | 43,390 | 43,480 | 43,430] 43,760 
Unemployment---__..__- aes ie eee — | Tae 830 870 770 880 1, 000 i, 840 7 680 84 880 

Employees in nonagricultural establishments:t 
Unadjusted (U. 8. Department of Labor): 
CNR REE SR ee ED Pe eee thous. 37, 998 fr 38, 725 38, 689 38, 672 38, 846 38, 731 38, 744 38, 571 38, 360 38, 347 | ° 38, 889 | * 37,934 | + 37, 936 
Se ee ae 15,401 | 16,559 | 16,3809 | 16,122| 16,093 | 16,013 | 16,023} 15,843] 15,692 | 15,607 | * 15, 632 | + 15,555 | * 15, 525 
bi EE RTA SPS TEE do... 796 852 844 839 844 833 834 826 816 812 806 r 801 r 800 
| Se eras ——_ 598 678 683 686 691 686 700 671 652 629 594 564 r 564 
Transportation and public utilities___....._ do... 3, 785 3, 7: 3, 744 3, 768 3, 803 3, 809 3, 818 3, 791 3, 767 3,771 | *3,770 | *3,740 | * 3,769 
NE Latta a venaesanihetousine eR do__. 7, 048 6, 919 6, 968 6, 962 6, 977 6, 942 6, 918 6, 994 7, 148 7, 299 7,611 r 7,030 | * 6,980 
Financial, service, and miscellaneous_----_- @0...<. 4,377 4, 123 4, 236 4, 363 4, 542 4, 618 4, 582 4, 488 , 340 4, 315 4,304 | * 4,350 | * 4,360 
Bn STS aE ae 5, 993 5, 871 5, 905 5, 982 5, 896 , 830 5, 869 5, 958 5, 945 5, 914 6, 172 5, 894 5, 938 
Adjusted (Federal Reserve): 
Ce. ....- DS OA Re ee ee do....| 38,388 | 39,128 | 38,865 | 38,749 | 38,766] 388,700 | 38,654] 38,400] 38,159] 38,044 | " 38, 164 | + 38, 406 | * 38, 434 
OS EEE SEE Se do....| 15,478 } 16,642] 16,391 | 16,203 | 16,093 | 16,018 | 15,943] 15,764] 15,614] 15,529 | * 15,554 | + 15, 633 | + 15, 603 
| a, a ee do.... 796 852 848 843 848 833 830 822 812 808 802 r 805 r 804 
ees sa ee 650 737 719 673 77 653 648 627 609 611 619 r 613 r 620 
Transportation and public utilities__._.___. do... 3, 843 3, 780 3, 763 3, 768 3,7 3, 753 3, 762 8, 735 3, 748 3,771 | "3,789 | +3,797 | * 3,846 
EA ALE ELI EP LE ie SM ae Se q,i00 7,046 6, 982 6, 997 7,012 7, 084 7, 059 7, 065 7,077 7, 052 7,015 | © 7,210} * 7,159 
Estimated wage earners in manufacturing industries, 
total (U. 8. Department of Labor) *._..-- thous..} 12,952 | 14,056] 18,814] 13,652] 13,610] 13,544] 13,562] 13,406] 13,250] 13,161 |’ 13, 191 | + 13,117 | © 13,083 
P| RS Ree Se eee ee G0...) ‘7,672 8, 570 8, 421 8, 315 8, 246 8, 144 8, 105 7, 968 7, 854 7, 789 7,804 | «7,797 | *7,770 
Iron and steel and their products.........._..do___- 654 1,704} 1,680] 1,669] 1,67 1,669} 1,675] 1,659} 1,646] 1,637] 1,651 1,657 | 7 1,666 
Blast furnaces, steel works, and rolling mills ‘ 
thous... 491 486 482 482 481 482 477 474 474 475 75 478 
5 ee ee ae 692 767 755 747 745 736 732 726 716 707 702 698 696 
Machinery, except electrical_.....-.- ee S56: 14m 1, 251 1, 227 1, 211 1, 210 1, 194 1, 183 1, 169 1, 158 1, 149 1, 159 1,163 | * 1,165 
Machinery and machine-shop products-_-._.do-__..|__- 484 476 470 468 462 461 454 450 446 50 452 454 
WR Sc cen aacadiwedancitecercnenes oe 83 80 79 79 77 76 7 75 74 74 7 75 
Automobiles_-__-.._-- EE inieeinell do.... 670 739 724 710 703 691 697 691 673 669 77 682 680 
Transportation equipment, exc. automobiles__do | 1,980 2, 486 2, 442 2,401 2, 334 2, 275 2, 236 2,179 2, 139 2, 108 2, 696 2,082 | * 2,042 
Aircraft and parts (except engines) §___.....do____! pi 784 764 742 710 692 688 660 648 633 636 638 645 
oo Eo” rae 259 259 255 251 248 241 234 226 219 215 215 216 
Shipbuilding and boatbuilding§-.-.........- Se ae 1, 213 1, 193 1,179 1, 152 1,117 1,092 1, 074 1, 054 1,046 | * 1,037 1,021 973 
Nonferrous metais and products._............do__.. 409 444 432 426 423 416 415 405 398 395 397 398 * 403 
* Revised. ? Preliminary. § For 1941-43 data for’ shipbuilding, see p. 19 of December 1944 Survey; revisions prior to March 1944 for aircraft will be shown later. 


*New series. The new series on department store sales by type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey 


through the July 1944 issue; data beginning January 1941 will be published later. 


Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections 


to accounts receivable at beginning of month; data beginning February 1941 are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount 


of instalment accounts outstanding are shown on p. S-16 under consumer credit. 


Data beginning 1939 for estimates of wholesale sales will be published later; for estimates of whole- 


salers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. Estimates of civilian labor force, employment, and unemployment are shown on 8 
revised basis beginning in the May 1944 Survey; revisions for 1940-1943 are shown on p. 23 of the February 1945 issue. See note marked “*” on p. 8-10 regarding the new series on wage 


earners in manufacturing industries. 


tRevised series. The index of department store stocks published on a 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base. The estimates of 
employees in nonagricultural establishments have heen revised beginning 1939, by months, to adjust figures to levels indicated by data through 1942 from the Bureau of Employment 
Security, Federal Security Agency, and to other data collected by government agencies; annual data for 1929-38 have been revised to a comparable basis; monthly averages for 1939-43 
and 1943 monthly figures for the unadjusted series are available on p. 3 of the June 1944 Survey; all revisions will be published later. 
not comparable since December 1942 with the series on wage earners in manufacturing shown above, since the latter have been further adjusted to preliminary 1943 data from the 


Federal Security Agency. 


The estimates for manufacturiag employees are 
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S-10 SURVEY OF CURRENT BUSINESS May 1945 
a peherwien stated, eeatietion shoouale _ 1945 1944 1945 
an escriptive notes may found in e . * ey . fe * 
1942 Supplement to the Survey March | March | April | May | June July | August i. — —" = “— = 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued 
Estimated wage earners in mfg, industries—Continued. * 
Durable goods—Continued. 
Lumber and timber basic products_...._.--- thous-- 447 ‘482 475 474 476 480 484 471 462 459 452 450 r 450 
Se ae "eS ts 234 232 233 235 238 240 234 227 226 221 219 219 
Furniture and finished lumber products------ 339 354 347 342 345 346 348 339 337 338 340 r 339 r 341 
OE ete ss ee 164 159 156 158 157 157 153 153 153 r 154 * 153 154 
Stone, clay, and glass products._.--.-.--.-..-- a 328 343 339 335 338 337 335 329 325 327 330 328 * 327 
ESTE PETIOLES do.---| 5, 280 5, 486 5, 393 5, 337 5, 364 5, 400 5, 457 5, 438 5, 396 5,372 | ° 5,387] + 5,320] *5,313 
Textile-mill products and other fiber manufactures 
thous-.- 1, 065 1, 151 1, 128 1,110 1, 104 1, 088 1, 083 1, 076 1, 072 1, 081 1, 092 1, 083 1,075 
Cotton manufactures, except small wares...do----|______ 455 445 438 436 434 431 428 424 429 434 433 429 
Silk and rayon goods... ..-.-------.-------- do0.---}__.....- 93 91 90 90 89 89 88 88 89 90 89 89 
Woolen and worsted manufactures (except dyeing 
SCREEN: sous--i_:.... 158 155 152 151 146 145 146 146 147 148 147 146 
Apparel and other finished textile products_--do---- 836 906 879 862 867 838 858 856 861 854 851 837 838 
oma A CR ae aS do 217 214 213 214 208 211 208 208 206 205 201 202 
OES EE eee 231 221 213 217 205 215 216 219 218 217 215 214 
Leather and leather products 318 315 312 313 312 312 309 308 310 312 311 310 
Boots and shoes... -.---------.- 176 175 174 175 174 174 172 171 172 173 173 173 
Food and kindred products-----.--- 1, 002 1, 002 1, 005 1, 038 1, 120 1, 163 1,170 1,113 1,074 1, 054 1,013 997 
0 AAO Se ne a 257 255 254 257 258 259 256 262 265 265 257 257 
Canning and preserving...._.--....-------- 90 100 100 111 177 220 244 180 134 114 105 101 
Slaughtering and meat packing---.---..--- = Eee ‘ 162 156 155 158 159 156 151 148 . 149 155 155 145 
ep SE ee ae 82 83 83 82 83 83 82 82 83 84 85 82 82 
Paper and allied products__--.-..--.--------- i= 307 318 314 311 311 311 310 304 306 308 312 309 310 
ee SS eee es 148 146 145 146 146 147 145 144 145 147 147 148 
Printing, publishing, and allied industries---.-.do---- 329 336 332 329 330 333 331 325 331 333 335 r 331 r 330 
Newspapers and periodicals__.......-.-..-- eS ea 110 110 110 110 110 110 109 110 111 iil 110 109 
Printing, book and job_-..-.-.-.--- ae aes 135 133 131 132 135 133 130 133 135 136 * 134 134 
Chemicals and allied products a ae 640 624 601 592 584 584 589 593 601 607 621 628 638 
oc dat ois cnc nneene neg “SS eee 120 120 120 120 119 118 117 116 115 116 115 115 
Products of petroleum and coal_.....--.----- G0..~<. 134 127 128 130 132 134 135 133 132 132 133 133 * 134 
oe, EES = ae 85 86 87 89 91 91 91 90 90 91 92 92 
ES EEE ee do.--- 197 202 197 195 193 192 193 192 192 192 ° 195 © 197 r 198 
Rubber tires and inner tubes__....-...----- __ ae See 94 92 89 90 91 92 92 93 794 197 96 
Wage earners, all manufacturing, unadjusted (U. S. 
Department of Labor) f----------------- 1939= 100. 158. 1 171.6 168. 6 166, 7 166. 1 165.3 165. 6 163. 6 161.7 160. 7 161.0 160. 1 r 159.7 
ptt eee Re ern eae. es 212. 5 237.3 233. 2 230. 3 228. 4 225. 5 224. 5 220. 7 217.5 215.7 216.1 215.9 r 215.2 
Iron and steel and their products___--.---.--- ee 166. 8 171.9 169. 4 168. 168. 7 168.3 168. 9 167.3 166. 0 165. 2 166. 5 167.1] * 168.0 
Blast furnaces, steel works, and rolling mills 
1939= aawae 126. 4 125.0 124.0 124.0 123.8 124.1 122.7 121.9 122.0 122.2 122. 2 123. 1 
Wlesieienl mepiiinety.......- cc cecccncccces “es 266. 9 295. 9 291.5 288. 4 287.7 284. 0 282. 4 280. 4 276.3 272.9 71.1 269. 2 r 268.6 
Machinery, except electrical_......_-...--.---- a 218. 236. 7 232. 2 229. 2 229.0 225.9 223.9 221.2 219. 2 217.5 219, 2 220.0 | + 220.4 
Machinery and machine-shop products_-_..do--..|_____- 239. 2 235. 1 232. 1 231.3 228. 4 227.7 224. 3 222. 3 220. 2 222. 2 223. 3 224. 5 
i ES SEE RR SR " Sh Gee! 227. 1 219. 4 216.0 214.4 210.2 207. 4 206. 5 204. 0 202, 2 202. 8 202.8 204.3 
pO IER SS 1 ee a en 166. 6 183. 7 180. 1 176. 5 174.6 171.8 73, 2 171.8 167.4 166.3 168. 3 169. 4 r 169.1 
Transportation equipment, exc. automobiles.do___-| 1,247.2] 1,566.5] 1,538.3] 1,512.7] 1,470.7] 1,433.4] 1,408.8] 1,373.2] 1,347.8 | 1,327.8] 1,320.7 | 1,311.7 |r1, 286.6 
Aircraft and parts (excluding engines) §...do____}__------ 1,975.3 | 1,925.1 | 1,869.9 | 1,789.3 | 1, 744.7 | 1,733.1 | 1,663.4 | 1,632.5 | 1,594.8 | 1,603.5 | 1,608.5 | 1,624.8 
co MRD ies ie ee | ee 2, 915.5 | 2,912.5 | 2,872.3 | 2,822.1 | 2,787.9 | 2,708.5 | 2,626.4 | 2,545.8 | 2,466.1 | 2,422.0 | 2,414.7 | 2,428.5 
Shipbuilding and boatbuilding§__-.---..--- ~ ES Rae 1, 752.4 | 1,722.5 | 1,703.2 | 1,664.2 | 1,612.7 | 1,577.1 | 1,551.4 | 1,522.5 | 1,510.2 jr1, 498.0 |r 1,474.2 | 1,405.2 
Nonferrous metals and products-_...--...----- =e 178. 4 193.5 188.3 185.7 184. 5 181. 4 180.9 176.8 173.6 172. 1 173.1 173.6 | + 176.0 
Lumber and timber basic products--.--.----- ' = 106. 3 114.7 113.1 112.9 113.3 114.2 115.1 112.1 109.8 109. 2 107. 6 107.1 | * 107.0 
Ren I eee ee oS 81.2 80.4 80. 7 81.7 82.5 83.4 81.1 78.9 78.5 * 76.7 * 75.9 76.0 
Furniture and finished lumber products- ----- 2.1 MES 107.9 105. 8 104.3 105. 3 105.3 106. 0 103. 4 102. 8 103. 1 103.6 | * 103.3 103. 9 
SS Se eee eee es ae 103. 1 100. 1 97.9 99.0 98.3 93.8 96. 3 95.8 95.9 r 96.5 r 96.1 96. 8 
Stone, clay, and glass products_-....-.------- 0... 111.9 116.8 115.6 114,2 115.0 114.7 114.2 112,2 110.9 111.4 112.3 111.6 | 7111.3 
ES ERE SRT ae ae ee ccs 115.3 119.8 117.7 116.5 117.1 117.9 119.1 118.7 117.8 117.3 117.6 116.1 r 116.0 
Textile-mil] products and other fiber manufactures 
1939= 100- 93. 1 100. 6 98.6 97.1 96. 6 95.1 94.7 94.1 93.7 94.5 95. 5 94. 7 94.0 
Cotton manufactures, except small wares ..do_..-}_____- : 115.0 112.5 110.6 110.0 109. 6 108. 9 108. 0 107.1 108. 3 109. 5 109. 3 108. 2 
Sak anc rayon go0ds........................ SSS Rae 5S 77.5 76.3 74.8 74.7 73.9 74,1 73,7 73.6 74.4 75.0 74.1 74,1 
Woolen and worsted manufactures (except dyeing 
ici pgincciwangveecancas 1939=100.-}__.____- 105. 8 103. 9 102.0 101.4 7.8 97.0 97.7 97.8 98. 4 99. 4 98.3 97.8 
Apparel and other finished textile products. _do_.-- 105. 9 114.7 111.3 109. 2 109. 8 106. 1 108. 7 108. 4 109. 0 108. 1 107.8 106.0 | * 106.1 
EERE aE Ee S23 tee 99. 2 97.9 97.3 97.8 95. 2 96. 3 95, 2 95, 3 94. 1 93. 5 92.0 92.5 
\. ene __ eS CESS 84.9 81.5 78.6 79.7 75. 5 79.0 79.6 80. 5 80. 1 79.8 79.0 78.6 
Leather and leather products_.....-...-...--- a 89.0 91.7 90.9 89.9 90.3 90.0 89.9 88.9 88.8 89.4 89.8 89.5 r 89.2 
it a a ee 80.8 80.3 79.7 80. 2 79.8 79.7 78.9 78. 5 79.0 79. 5 79.4 79. 2 
Food and kindred products. -..-.-.-..----.--- do...-} 114.5 117.3 117.2 117.6 121.5 131, 1 136. 1 137.0 130, 3 125.7 123.3 118.6 | * 116.7 
ee tititckrcnbebascecseniacws ante! 358 ERS 111.5 110.5 110.1 111.6 112.0 112.0 110.8 113, 3 114.8 114.8 111.4 111.5 
Canning and preserving..._--.-..--.------- ee, SE 67.0 74.1 74.3 82.2 131.8 163. 4 181.8 133.9 99.9 84.6 78.3 75,2 
Slaughtering and meat packing---.-..---.--- | eS | 134.0 129.6 28.3 130.9 131.7 129.7 125.0 122.7 123.7 129.0 128.4 120.3 
Tobacco manufactures. .........-.....-.-.-.- ae 87.6 89.5 89. 4 88.3 89.4 88.6 88. 2 88.0 89, 2 90. 1 90. 7 88.1 r 88, 1 
Paper and allied products...........-....---- ae 115.9 119.9 118.3 117.1 117.0 117.2 116.8 114.7 115.1 116.0 117.4 116.5 116.7 
sh crenemandnbacusnoeces eee, ee SE 107.3 106. 2 105. 4 106.2 106. 4 106.8 105, 7 104, 7 105. 5 107. 1 107. 2 107.3 
Printing, publishing, and allied industries_...do-_--- 100.3 102. 4 101.2 100. 2 100. 7 101.5 101.0 99, 2 100. 8 101.4 102.3 | * 100.8 } * 100.5 
Newspapers and periodicals§..........---- ee SE 92.9 92.9 92.7 93. 1 92.5 92.9 92. 1 92.9 93.3 93. 8 92.3 91.7 
Printing, book and job§..--.........------- ' a Se 106.7 104.9 103. 6 104.6 106.9 105. 5 103. 2 105. 5 106. 4 107.2 | * 105.9 105. 8 
Chemicals and allied products__........-.--- ae 222. 2 216.6 208. 6 205. 4 202. 7 202. 5 204. 5 205. 6 208. 7 210.6 215.4 217.8 r 221.3 
Ne ain igo wan codacenne oa! a Lees 172. 5 172.7 172.5 171.8 170.9 170.0 168. 1 166.6 165. 5 166.0 165. 5 165.7 
Products of petroleum and coal__._.--.------- do..--| 126.6 120.1 121.0 122.7 124, 2 126.6 127.2 126. 1 125.0 125. 1 125. 3 126.0 126. 1 
CC Ee ee, EAE 116, 2 117.9 120.0 121.8 124.3 125. 5 124. 6 123.6 124.0 124.7 125.6 125.7 
_ ey a 162.9 167.2 162.8 161.2 159, 2 158.8 159.5 159.0 158.5 159.1 | *°161.6] *163.2] © 163.4 
Rubber tires and inner tubes__......---_---- ee, eS 172.9 169.3 166. 5 164.8 165.6 168. 5 170.6 170.6 171.4 | *174.1 | *178.5 178. 0 
age earners, all mfg., adjusted (Fed. Res.) t.._.-do---- 158. 6 72.1 169. 4 167.7 166. 7 165, 2 164. 1 162. 6 161.0 160.3 160.7 | 7161.0} * 160.3 
al GS a ES penn Es 237.7 233. 4 230.3 228, 2 225.3 224.1 220. 4 27.3 215.6 216.1 216.3 | * 215.7 
CO Eee ee do...-| 115.8 120. 4 118.9 118.3 118.3 117.9 116.8 117.0 116.6 116.7 117.0 | +117.3 | © 116.6 


* Revised. 


t For data for December 1941-July 1942 see note marked ‘‘t”’ on p. S-10 of the November 1943 Survey. 


For revised 1941-43 data for shipbuilding see p. 19 of the December 1944 Survey; data for aircraft and parts have also been revised beginning 1941; revisions through February 1944 
for this industry and data for 1939 to February 1944 for aircraft engines, not included in the Survey pri" to the current issue, will be published later. 


printing and publishing subgroups will also be shown later (see November 1943 Survey for data beginning August 1942). 
*New les. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; dats for the individual industries shown in the 


ees sige oe ma with the December 1942 issue, except as indicated in note marked ‘‘§”’ on p. S-9, are comparable with figures published currently; the figures for all manufacturing, 


durab 


Data beginning 1939 for the 


goods, nondurable goods, and the industry groups are shown on a revised basis beginning in the March 1945 issue and are not comparable with data in earlier issues. 
tRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12)'in manufacturing industries have been completely revised; for 1939-41 data for the 


individual industries (except as indicated in notes marked “‘t’’ and ‘‘§’’ above) and 1939-40 data for a!] manufacturing, durable goods, nondurable goods, and the industry groups, see 


pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue. 


Data beginning 1942 for the totals and the 


ndustry groups have recently been revised to adjust the indexes to levels indicated by final 1942 and preliminary 1943 data from the Bureau of Employment Security of the Federal 
Security Agency; data beginning January 1944 were revised in the March 1945 Survey; 1942-43 revisions will be published later. The seasonally adjusted employment indexes are 
shown on a revised basis beginning in the March 1945 Survey; the adjusted indexes are available only for the totals shown. 
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T T h 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Nonmanufacturing, unadjusted (U. 8. Dept. of Labor): 

Mining:t 
BD eo  cncucnmbnmabanecuabanseess 1939=100_.}_..____.- 83. 5 82.6 82.7 83.0 77.9 77.9 81.5 80. 5 79.9 79,2 79.0 79.2 
EEE LIL IR TT aE “es 90. 3 98.7 7.1 96.0 96. 1 94.7 95.0 93.9 92.3 91.8 91.3 91.3 791.0 
EE ee eS 77.5 98. 3 96. 2 93.6 91.1 87.6 85. 5 82. 4 80. 4 79.2 78.5 78.2 ° 77.8 
Quarrying and nonmetallic__..............-.- (Ra SA 82.8 84.1 84.5 85.8 86.4 86.7 84.3 83.0 82.2 79.6 75.6 75.4 

Crude petroleum and natural gasf_...-.....-.- , ES Ee 81.6 82.0 82. 5 83.6 84.1 84.1 83.0 82.7 82.1 82.1 82.1 2.4 

Public utilities:t 
Electric light and power__........-..-.......- pee 82.2 83. 5 83.1 82.8 83.1 83. 2 83.2 82. 6 82.1 82.1 82.0 82.0 r 82,2 
Street railways and busses_-_-.............-.- do....| 118.8 119.6 119. 2 119.1 119.1 118.8 118.9 118. 6 117.7 117.7 117.7 | 7117.3] °118.4 
pl NSS Bilt A eS Te aes = 2K do._.-} 119.3 123. 9 122.3 121.9 123. 1 123. 9 122. 8 122. 2 122.1 121.7 121.7 120.2 | + 119.2 
pi Res CEE Aaa Ge....1 1971 128.1 128, 1 128. 2 128.5 129.7 129.6 128. 2 127.1 127.1 126.7 126. 1 127.0 

Services:t 
Dyeing and cleaning......................--- @65--01 38% 117.3 120.7 124.8 126. 9 122.3 118. 4 118.4 119.8 117.1 114. 5 112.0 112.8 
DN ES AEDT ES ee... 105.8 110.3 109. 5 110.1 112.4 112.1 109. 0 106.8 108. 0 107.6 107.8 106.3 | * 105.4 

aay | i RRR OS Gas... 109. 1 109. 2 109. 2 109.0 109. 4 109. 2 109. 4 109.0 109. 6 110.3 110.5 110.2} * 109.6 
rade: 
gE ES ES SERRE eee oe meee eee ee 98.8 96. 9 97.7 96.9 96.6 95. 5 94.1 96. 6 99. 7 103. 2 111.9 98.3 r 97.2 

1 ee aS St EE A CT FES 107.8 106. 9 107.3 106.3 106. 4 104. 6 106.3 108. 8 109. 0 110. 2 107.2 106.7 

General merchandisingt-_.-........._... eS) Se. 108. 6 110.9 108. 5 107.7 104. 5 102. 4 109. 2 116.7 127.4 152. 2 114.2 111.4 

. Ee oRia eres G0.<a« 95.0 95.4 95.1 94.4 95.0 95. 1 95. 5 95. 0 96.0 96. 8 97.1 95.7 95.7 

Water transportation®.........................- do....| 290.8 211.7 226.1 233. 5 238. 9 249.1 255. 3 258. 7 257. 2 267.7 74.5 272.6 | * 281.6 
Miscellaneous employment data: 

Federal and State highways, totalf......_.- | | cre 122, 340 | 127,889 | 136,050 | 150,133 | 156,865 | 159,944 | 154,836 | 153,913 | 144,368 | 126,312 | 125,122 | 122, 435 
Construction (Federal and State) -........--- do_...|.__.---_-] 15,610 | 20,353 | 24,802 | 16,103 | 33,528 3,8 31,392 | 30,228} 22,981] 16,959] 11,994] 10,853 
Maintenance (State)...-.-..-.....-.-_-.-___- do....|____..-..] 83,056 | 84,005 | 87,446 | 109,546 | 98,190 | 100,724 | 98,458 | 99,742} 97,246] 85 559 | 89,512 | 88,006 

Federal civilian employees:] 
pe ee eee thousands... 2, 920 2, 838 2, 853 2, 866 2, 918 2, 941 2, 909 2, 881 2, 878 2, 876 2. 860 2, 889 2,919 

pe Oe pa eee a 256 264 264 264 270 271 265 259 258 257 . 255 256 256 

Railway employees (class I steam railways): 

Kee Re EE nese thousands..|__.____. 1, 428 1, 440 1, 45: 1, 476 1, 471 1,477 1, 454 1, 438 1, 435 1, 431 1, 421 1, 441 
Indexes: Unadjustedt--...........-.. 1935-39 = 100. _ 139.3 137.2 138. 4 139. 6 141.8 141.4 142.0 139.7 138. 2 137.9 137.2 | * 136.6 138. 4 
BO RSS Seas a 142.9 140. 6 140. 6 140. 2 139.9 138. 4 139.1 136.3 133.7 136. 7 139. 4 142.0 141.9 


LABOR CONDITIONS 


Average weekly hours per worker in manufacturing: Gascwmated 












































Natl. Indus. Conf. Bd. (25 industries) -....._.- ae 45.8 45.2 45.5 45.9 45.4 5.6 45.6 45.7 45.6 45.8] + 46.2 46.0 
U. 8. Dept. of Labor, all manufacturingt_--__.- 7 ee ae 45.3 45.0 45.3 45.4 44.6 45. 2 44.8 45.5 45.3 45.6 45.4 45.5 
Derabmaoetee ot oo ia nee . ae 46.7 46.5 46. 6 46.8 45.7 46.6 46. 1 47.1 46.7 47.1 46.8 46.9 
Iron and steel and their products*__-_.___.- Ge... 46.9 46. 5 46.8 46.8 46.0 46.7 46.6 47.2 46.8 47.4 46. 9 47.0 
Blast furnaces, steel works, and rolling |_.._-- 2 
1 eG ana RN Se MAB hours..|_._--- 46.0 45.9 46.1 46. 4 45.9 46.3 46. 3 47.1 46.6 47.0 46, 2 46.3 
Electrical machinery®._...........-...-.-.- (ee eee 46.7 46. 2 46.3 46.6 45.7 46.3 46. 2 46.3 46.3 r 46.6 46.6 46.7 
Machinery, except electrical*_......__- Sata Sel Sees 49.1 48.8 48.7 49.1 47.5 48.3 47.9 48.8 48. 2 48.9] 148.6 48.9 
Machinery and machine-shop products*_-.do-_..._|___--- 48.7 48.1 48.4 48.7 46.8 48.1 47.6 48.7 48.2 48.7 48. 5 48.7 
RS he ER at Sea 51.0 50.7 50.8 51.0 50. 2 50. 4 49.9 51.2 50. 5 51.8 51.6 51.5 
Automobiles®._._.......-.-- Pann  aeealie do__.- 46.3 46.4 45.5 45.9 43.7 45.1 43.5 45.6 45.5 45.7 45. 2 46. 5 
Transportation equipment, except autos*__do__._|-------- 47.0 a3 7.4 47.3 46.8 47.4 46.9 48.1 47.8 48. 4 r 48.0 7.4 
Aircraft and parts (excluding engines)*...do__._}._-.-_-- 47.0 46.7 46.8 47.1 47.2 47.1 46.2 47.1 47.2 47.6 47.7 47.1 
pi ee ae * Ged Ste 47.6 47.7 46.1 46.8 44.9 46.8 45.8 46. 1 45. 2 46.0 46. 6 47.0 
Shipbuilding and boatbuilding*__._.___- "ee Tea 46.6 47.3 48. 1 47.4 47.1 47.8 47.6 49.1 48.8 49.3] 48.7 47.7 
Nonferrous metals and products*.........-- . eel Seeteiee 46.9 46. 6 46.6 47.1 46.0 46.5 46.3 47.2 46.9] ° 47.6 47.2 47.4 
Lumber and timber basic products*_______- oS ae 43.2 43. 2 3.3 44.5 42.4 44.7 43.3 44.7 43.0 42.3 r 42.6 43. 2 
Furniture and finished lumber products*__.do____]__._-__- 44.5 43.7 44.4 44.6 43.6 44.8 44.0 45.0 44.4 44.3 44.4 44.8 
Stone, clay, and glass products*__....._.-_- (et saree 43.6 43. 2 43.7 43.8 42.4 44.0 43.4 44.7 44.1 44.1 r 43.5 43.9 
Nondurable e00G8?....... ..o.cneccnascce+e.o-c- Oe 0 43. 2 42.5 43.2 43.3 43.0 43.0 43.0 43.3 43. 2 43.5 43.4 43.4 
Textile-mill products and other fiber manu- 
factures*_____ EL ore SRS he oN oS 41.9 41,2 41.6 42.0 41.7 41.8 41.8 42.2 42.3 42,8 42.3 42.3 
Apparel and other finished textile products* ba 
a ee 38.9 37.3 38. 1 38. 2 37.3 37.7 38.1 38. 2 38.0 37.7 38. 2 38.9 
Leather and leather products*__......._.__- eh aS: 41.4 41.1 41.3 41.6 41.2 41.2 41.5 41.6 41.2 41.6 41.9 42.2 
Food and kindred products*__.......--.-_- pS SES 45.3 44.8 45.8 45.9 45.6 45.0 44.5 44.8 45.2 46.0 45.6 44.9 
Tobacco manufactures®. ........-...-.-...- <i eee 40.9 39. 0 42.0 42.3 42.4 42.3 43.4 43.3 44.2 45. 0 43.4 43.1 
Paper and allied products*...._.-.-------- i ae 45.8 45.5 46.0 46.3 45.7 46. 2 46. 2 46.7 46. 5 46. 6 46.3 46.3 
Printing and publishing and allied industries* 
SS eee 40.8 40. 6 40.9 41.3 41.2 41.1 41.4 40.9 41.3 41.4 741.5 41.0 
Chemicals and allied products*____.-.-.--- Sieh SE ae 45.8 45.6 46.0 45.8 4.5 45.6 45.6 45.9 45.7 5.7 45.6 45.6 
Products of petroleum and coal*__......-.-do_---}_______- 46. 6 46. 3 47.0 46.8 46.9 46.9 46.4 47.9 46.9 ° 47.1 r 46.6 47.3 
SECT CII Ss. 5 oc ocicnccadencncxcceuad | Se SSee 45.6 44.7 45.1 45.2 45.0 45.6 45.7 45.9 45.7 46. 6 47.3 47.3 
Average weckly hours per worker in nonmanufacturing 
industries (U. S. Department of Labor):* 
—- a_i ei Tae i STIR eh Sa 38. 5 38.7 40. 4 40. 2 40. 6 40.0 40.1 40.7 39.7 39. 4 38.8 39.1 
ining: 
SN i a ed . 41.7 38. 2 41.9 40.9 35. 8 40.8 39.9 42.6 38. 6 41.5 38.9 41.7 
PE SES Lae | ee SRS 44.6 43.0 44.0 44.0 39. 5 44.0 42.0 44.1 42.6 43.1 45.4 45.7 
pT EE ee | St ae 44.5 44.0 44.4 44.6 42.9 44.7 43.9 45.0 43.7 44.8 44.2 45.2 
Quarrying and nonmetallic_........._. Weel SE Meee 45.4 45. 6 47.4 47.7 46.3 47.9 46.8 48.9 46. 8 44.9 44.6 45.5 
Crude petroleum and natural gas-_--__.-.....-.- | ae Sa 45.5 44.9 45. 5 45. 6 45.3 46.1 45.9 44.9 45.9 45. 4 45.5 45.8 
Public utilities: 
Electric light and power__...........-...-.-.- 43.0 42.3 43.4 43.8 42.7 43.9 43.7 43.1 43.4 43.3 43.4 44.0 
Street railways and busses. -- pea 49.8 49.4 50. 6 50.9 50.7 51.0 50. 2 50. 2 50.8 51.8 r 51.6 51.9 
TORR ccnukawnadancnunae E 2 45.0 45.9 46.3 46.5 46. 5 46.8 46, 5 45.8 45.3 45.4 45.0 44.7 
IIR or iiecatacilacnccauceeicauaedoanaaue ae ot eS 2 41.6 41.6 42.0 42.2 42.6 42.6 43.0 42.9 42.3 42.7 42.4 42.4 
Services: 
Pe | ee er eee z 44.0 48.7 44.7 44.3 44.4 43.9 44.3 43.8 43.5 43.4 43.7 43.3 
r ee OO RESILIENT: 43.7 43.7 43.9 43.6 44.1 43.8 43.9 43.7 43.4 43. 5 r 43.5 43.4 
rade: 
MIL 4 < nndcmbucmihetouennaieecs wena a eee 40. 2 40.0 39.9 42.4 41.7 41.9 40.4 40.4 39.4 39. 8 39. 5 39.7 
Tir ciiccntsuccucauseduccadwbuna comune pS Re 42.8 42.5 42.8 43.0 42.8 43.1 42.9 43.2 43.0 43.3 * 42.7 42.8 
* Revised. tT otal includes State engineering, supervisory, and administrative employees not shown separately. 


qSee note marked ‘4’ on p. S-11 of the July 1944 Survey regarding changes in the data beginning June 1943 and November 1943. Data cover only paid employees. Excess tem- 
porary Post Office substitutes employed only at Christmas are not included in the December 1944 figures. 

*New serics. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 
March 1942 for all series on average hours, except for the telephone, telegraph, and aircraft engines industries, are available in the May 1943 Survey and data back to 1939 will be pub- 
lished later; data back to 1937 for the telephone industry are shown on p. 20 of this issue of the Survey; data back to 1939 for the aircraft engine industry, will be published later; 
data for the telegraph industry are available only from June 1943 (for data beginning that month see note on p. S-11 of the January 1945 issue). 

tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph 
industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and the telegraph industries have been computed beginning 1937; for telephone industry data see p. 20. 
For revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked ‘‘f’’ on p. S-13 of the July 1944 Survey. The indexes of 
tailway employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 


















































































LABOR CONDITIONS—Continued 
indnsteial disputes (s pees and lockouts): 
Strikes beginning onth:§ 
A number-- 400 360 435 610 500 470 485 390 440 375 280 240 310 
Worsers Iaveived......................- thousands- - 210 115 155 290 155 145 190 185 220 200 85 44 109 
Man-days idle during month---.-_.-.--....---- do-.-.- 860 415 580 1, 400 680 680 935 660 690 710 380 | 228 412 
U. 8. Employment Service placement activities: 
Nonagricultural placementsf-_-_.---....--- thousands. - 973 778 761 833 973 1, 093 1, 259 1, 172 1, 127 1, 034 833 1087 910 
Unemployment compensation (Social Security Board): 
eee yn tre — St els stem eenaa thousands- - §28 592 477 514 423 397 407 348 370 417 453 | 593 r 508 
Benefit paym | 
Beneficiaries, sae Raa ct ded ae 103 112 83 87 78 66 72 63 64 71 75 | 105 100 
Amount of payments. ............-.. thous. of dol. 7, 242 7, 351 5, 471 6,771 5, 225 4, 348 4, 808 4, 246 4, 350 4,918 5,194 | 7, 299 6, 435 
Labor turn-over in manufacturing establishments:" 
Accession rate.....-- monthly rate per 100 employees--|__.._._- 5.76 5. 53 6. 39 17.6 6.3 6.3 6.1 6.0 6.1 4.9 r7.0 4.9 
Oe SS ees d - 7. 33 6. 78 7. 08 y a | 6.6 7.8 7.6 6.4 6.0 5.7 r 6.2 6.0 
Discharges " - 65 . 59 . 63 a > a | .6 -6 .6 .6 o ys 
. 87 . 58 . 50 5 5 5 -6 5 5 5 | 6 A | 
Qui $ 5.00 4.90 5, 27 5.4 5.0 6.2 6.1 5.0 4.6 4.3) +46 4.3 
Mailttary and miscellaneous. --.-...--.----- 81 .71 . 68 =e 4 4 Be a .3 3 | oa a 
PAY ROLLS 
Wegeseny pay rolls, all manufacturing, -—— . 
(U. 8. Department of Labor)t.--.------ = 100.-}__..- 341.3] 335.0] 334.3] 334.6] 326.8] 330.3] 329.1! 330.3) 327.3] 331.8] 330.4] 320.1 
Durable "3 San ee | ee RS 481.6 474.8 470.9 469.0 453.8 458. 1 453.3 455. 6 450.3 | 7455.9 | 7454.3 451.4 
Iron and steel and their products 7 Bes 316.5 310.9 310. 9 313. 3 308. 5 311.5 314. 3 313.2 | 308.8 316.7 | 316.3 318.0 
Blast furnaces, steel works, and rolling mills 
1939=100..} 222. 2 221.2 221.1 224.5 224.9 222.7 226.7 225. 3 221.9 225.5 224. 4 223. 6 
ne er ee Be 524.7 513.2 512.2 518.9 505. 2 507. 2 512.1 503. 7 498. 7 504. 3 504. 8 505. 0 
Machinery, except electrical__-......-..-....- SS ae 443.4 434.4 428.8 434. 1 414.7 417.5 414.3 417.4 409. 0 422.9 421.9 424.6 
Machinery and machine-shop products....do.-.-|______ ; 441.1 429. 2 426.1 429.1 408. 6 415.1 410.3 415.5 408. 4 419.4} 421.3 423.7 
ar a a = Bae S 400. 5 383. 6 381.3 383.8 370. 6 369. 2 366. 8 372. 6 363. 2 381.0 378. 6 381.9 
Po RFE SS ae ee = ae 342.1 336. 5 324.4 325. 3 308. 8 313, 7 305. 9 307.8 307.6 312.6 | 319.3 320.9 
Transportation equipment, except eee 
1939=100..}_____- _.-] 3,171.9 | 3,152.7 | 3,127.3 | 3,028.8 | 2,930.9 | 2,933.1 | 2,883.7 | 2,916.1 | 2,905.9 | 2,893.7 | 2,852.5 | 2,757.3 
Aircraft and parts (excluding engines) _.do__- .------] 3, 728.4 | 3, 627.0 | 3, 557.3 | 3, 433. 2 | 3, 337.8 | 3, 334.4 | 3, 175.4 | 3, 185.8 | 3, 135.8 | 3, 197.6 | 3,252.0 | 3,229.2 
Aircraft enginesA -- _.------do___.]_________] 5, 194.0 | 5, 239.2 | 4,946.3 | 4,943.3 | 4, 761.1 | 4,819.7 | 4,628.3 [°4, 460.3 | 4,278.4] 4,204.6 | 4,379.6 | 4,377.9 
Shipbuilding and boatbuildinga-_--.-_-_- do....|_________] 3,599.2 | 3,621.1 | 3,645.0 | 3,497.7 | 3,386.5 | 3,379.1 | 3,399.3 | 3,468.7 | 3,497.8 |r 3,446.4 |r 3,313.4 | 3, 107.6 
Nonferrous metals and products........-.-.- Se ee 362.9 351.7 347.9 349.0 336.6 338. 1 331.7 332. 2 326. 9 336. 2 337, 7 343.0 
Lumber and timber basic products___--....-- _ =e ie ; 204.0 205.8 208. 4 215.8 206. 4 220. 6 209. 8 212.8 199.3 193.7 192.9 196. 5 
ee | ae z 146.7 149.1 152.1 159.3 151.5 164.8 154.3 156. 5 143.8] *°138.8 | + 137.9 140. 4 
Furniture and finished lumber products_-_... __ = ae ; 191.5 186.0 187. 7 190. 8 187.1 194.8 189. 6 193. 1 190. 7 194.0 | 7194.0 196.9 
_, SEES CE ER Se, Se 183.4 175.7 175.7 177.9 173. 9 181.0 175.0 178. 5 177.2 | 7179.7 | * 180.4 184.0 
Stone, clay, and glass products._..........-.- _ ee, 191.5 189. 4 189.8 191.9 186. 2 191.2 188. 4 192. 1 189. 5 192.2 | 188.6 189. 6 
eee eee ere do. Pee: 204. 1 198. 2 200. 7 203.2 202. 6 205. 2 207.5 207.8 207.0 210.5 | * 209.4 209. 5 
Textile-mill products and other fiber manufactures | 
1939=100..|________- 173. 7 169.8 171.0 172.3 168. 3 168. 1 169. 0 170.4 172.2 176.6 | 173.9 173. 1 
Cotton manufactures, exc. smal] wares-_-_--. et BS 202. 2 201.3 202. 4 204. 7 206. 6 203. 7 204. 4 203.5 206. 8 212.3 | 210.3 207.3 
ee eae _ ee Bee 138. 2 134.7 136. 1 135.8 130.7 133. 7 132. 8 138. 5 139. 4 142.3 138. 4 140.0 
Woolen and worsted manufactures (except dyeing 
eee 1939=100..}___._._- 199. 6 192. 5 192. 9 194.8 184. 3 181.1 185. 1 188. 0 189. 4 194.9 | wf 193. 1 
Agee and other finished textile products_.do__._|______-- 200. 2 181.0 182.8 186. 4 175.6 187. 4 195.6 196. 9 192.3 191.8 | 5. 202. 6 
dio clin easneecou aa Sie. 167.3 158. 2 166. 4 166. 5 154.6 160. 6 166.3 169. 6 169. 2 164. 5 6. 170.7 
IEEE: Sate TS c 152.9 132.0 128.1 134.8 125.6 139. 6 148.4 147.4 141.1 143.5 | 9. 154.3 
Leather and leather products_._............_ ab, : 155.8 154.9 156. 1 158. 6 155.8 156.0 158. 5 158. 0 157.4 160.8 32. 5 164.3 
OS ens ES Seep 139.0 138.3 139.8 142.8 139.8 140. 2 143.1 142.7 141.9 145.7 147.9 149.9 
Food and kindred products. -.-..-..........-- = Se 185. 7 185. 1 191.6 197.6 209. 2 213.1 212.8 207.4 203.8 205. 0 195.8 189. 1 
| RE ae EE eer “eS SS 163.0 159.9 163.8 166.8 168.0 167.5 168. 7 171.4 174. 5 176.5 168. 2 168. 6 
Canning and preserving._...............--. ES ES 4 126. 8 141.2 143. 2 156. 7 242. 8 306. 2 336. 4 262.3 188. 7 162.9 153.9 149.0 
Slaughtering and meat packing.........__. |S eS 212.3 206. 3 216.9 217.5 219.6 210. 7 200. 3 200. 2 211.4 227.6 221.9 188. 1 
Tobacco manufactures. ...............--..... aS aa 146.5 142.7 152. 8 157.4 157.0 157.5 163. 0 165.7 172. 7 177.8 166. 4 164. 2 
— and — oe ot ae é 190. 5 187.6 188.8 191.2 189. 4 190. 6 189.8 192. 9 194.0] *197.0| 7194.9 195. 3 
| aaa | 2a 176.4 175.1 177.2 179.8 178.6 180. 6 180. 0 182. 6 182.0 | * 185.0 | + 183.3 182.8 
Printing, publishing, and allied industries_...do....|_____- . 135.1 133.5 134. 9 137.3 137.9 137.8 138.9 139. 5 142.2 144.1 | r 142.8 141.1 
Newspapers and periodicals*___.........._- | St EEE 114.1 113.8 116.1 117.1 117.1 118. 4 119.6 119.3 120.8 121.5 118. 4 118.3 
Peis, Sete Onl $0"... .............-....2 St Se 146.5 144.4 144.8 149. 5 151.9 149.4 151.5 153.7 156.8 159.6 | * 160.3 156. 7 
Chemicals ‘and allied OS Ea SS Saaae 372.1 348.8 358.7 355. 1 355. 2 356. 6 360. 8 364. 5 366. 2 377.8 384. 2 389. 9 
RN iia urn udetatudcnnanaa | “a RES 294.1 295. 0 296. 5 296. 5 297.6 295. 1 292. 8 288. 6 289. 2 291.1 293. 2 295. 3 
Products of petroleum and coal_...........- _ es Raa 203. 9 206. 4 212.4 215.5 222. 8 220. 5 220.8 224. 4 219. 2 220. 4 220. 1 221.5 
i, ITE 2S A 195.7 199.6 205. 2 207. 5 215.6 214.0 213.3 219.7 214.2 214.9 213. 4 215.6 
i (aw NE a... ee ee 297. 0 281.3 283. 3 281.4 279.7 287.9 291.4 290. 2 289.9 | * 305.2 | 7319.8 320. 2 
Rubber tires and inner tubes___-...........do_.._}-.----- -| 299.3 280. 0 283. 0 278. 5 280.9 294.3 300.8 297.5 208.2 | *319.4 | 7342.4 339. 8 
—— g, unadjusted (U. 8. Dept. of aa 
ning: 
OS RS ES 157.8 142.3 155.8 151.8 130. 6 145.8 150. 1 159. 8 137. 7 148.8 137.7 150. 2 
Bituminous coal... 225.0 214. 2 215. 5 217.9 194. 4 215.6 207.8 210. 2 197. 7 199. 8 215. 5 213.7 
SE a ae ; 155. 5 152.5 148. 5 145.7 135. 1 136. 6 130. 8 130. 7 125.0 127.7 125. 1 128.7 
Quarrying and nonmetallic___....-.........-. ae 144.9 150. 0 157.4 162. 2 160.7 165. 3 158. 2 163.7 15 144.3 | 135.8 137.9 
Crude petroleum and natural gast............. “at Ee: 125.7 129. 5 127.9 131.1 136. 5 132.7 135. 4 129.6 130. 9 wy: e3 133. 7 
Public utilities:t 
Electric light and power............-.-.--.-. i se 112.5 112.9 112.9 114.8 114.6 115.4 115.6 114.3 114. 2 114.6 115.2 117.3 
Street railways and busses. .................- “SY As 164.9 164.9 168. 5 170. 4 170. 3 171.5 168.9 168.3 170. 1 173,5 | ° 175.1 178.9 
T h 171.5 173. 4 176. 1 177.9 179. 3 177.9 177.9 174.9 172.1 174.0 172.3 171.4 
151.6 152.1 153.5 153, 2 156.8 156. 6 159. 4 159.0 156. 9 158. 6 157.8 158.8 
173.7 179.9 194. 2 195.7 187.3 178. 6 185. 5 188. 0 181.9 | °176.7 | 7178.3 175. 6 
155. 2 155.7 161.3 163.6 165. 1 159.8 159. 5 161.3 160. 7 162.3 | 161.5 159. 4 
153.6 154.5 155. 3 157, 2 157.4 158. 8 159.0 161.9 164. 6 169. 5 | 166. 8 167.9 
122.6 124.3 124, 2 127.4 128.3 126.8 128.0 132.0 134. 2 146.8 | 130.7 130. 5 
134. 134. 4 135. 2 139. 6 142.4 141.7 139. 2 141.6 | 141.9 145.0 | 141.4 141.6 
131.2 134.6 132. 4 136. 6 136. 7 132.7 138.9 147.1} 155.9 190. 7 | 3 141.8 
133. 4 134.0 133. 4 135. 4 135. 9 136. 3 136.4 | 140.4] 140.0 142.3} 139.1 141.4 
490.5 524.6 552. 6 571.7 | 585.6 | 6585.2} 602.6 599.0 | 651.9 672.9 685, 2 708. 5 





* Revised. ©Small revisions have been made in the data for 1940-43; these are available on request. '! Data computed to tenths only beginning June. 
Pr revisions for January 1944: Workers involved, 113,000; man-days idle, 710,000. 
co" Rates beginning January 1943 refer to all employees rather than to w age earners only and are therefore not strictly comparable with earlier data. 
3 See note mage “?’ on p. 8-10. A See note marked ‘‘§’’ on p. S-10. 
“New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries will be shown in a later issue. Indexes ol 
pay rolls beginning “= for reall food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 
The series on placements by the U. 8. Employment Service has been revised beginning in the August 1943 Survey to ated agricultural placements which are 
now made only on eooperation with the Sapertenent of Agriculture extension service; comparable earlier data are available on request. For information regarding the revised indexes 
of wage-earner pa (or weekly wages) in manufacturing industries, see note marked “t”’ on p. 8-10. Forrevised data beginning 1939 for the indexes of payrolls in nonmanufactur- 
ing industries, os $n 31 of the June 1943 y (data for the telephone and telegraph industries have subsequently been revised; revised data for the telephone industry are on p. 20). 
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Cues p eteinin- nd stated, eames Dave 1941 1945 1944 1945 
an escriptive notes may ‘ound in the j " . < i : 
1942 Supplement to the Survey | March | March | April | May | June | July | August Fn. — a ee y= | “— 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
WAGES | 
Factory average weekly earnings: 
Natl. Ind. Con. Bd. (25 industries) ----- Co ee eT 48.41 48. 09 48. 46 49. 30 48. 86 48. 98 49. 42 49. 39 49.42 | * 49.91 50. 80 50. 48 
U. S. Dept. of Labor, all manufacturingt- -- | oc coovante tae 45. 64 45. 55 46. 02 46. 24 45. 43 45. 88 46. 24 46. 94 46.85 | * 47.44 47. 52 47. 43 
ES OEE OTS -_-do..-- Lid enthieaeh 51. 54 51. 67 51.89 52.14 51.07 51. 84 52.18 53.18 53. 04 53.68 | © 53.58 53. 39 
Iron and steel] and their productst_...-...do._..|..------- 50. 18 50. 07 50. 41 50. 65 50. 01 50. 25 51. 27 51. 48 50.98 | * 51.84] * 51.66 1. 62 
Blast furnaces, steel works, and rolling 
Sao Ra Eh, Se 52. 74 53. 12 53. 43 54. 32 54. 58 53. 80 55. 43 55. 46 54. 55 55. 33 55. 04 54. 58 
Electrical machineryt SEER PPE Pee ~~ Pal ee. 47.18 46. 84 47. 28 47.88 47. 22 47.76 48. 55 48. 42 48.54 | ° 49.37] * 49.81 49. 78 
Machinery, except electricalt__-......--.---- Be ee: 54. 54 64. 40 54. 37 55. 06 53. 33 54.15 54. 47 55. 48 54. 72 56.05 | * 55.94 56. 23 
Machinery and machine-shop productst. _ eciigachalaarens 53. 28 52. 53 63. 18 53. 70 51. 85 52. 94 53. 10 54. 37 53. 84 54. 76 54.92 55. 02 
Machine tools a RE 56. 97 56. 54 57. 08 57.77 56. 80 7.33 57.18 58. 95 58.05 60. 81 60. 21 60. 08 
eI os a a pe es a Se Ieee 58. 37 58. 56 57. 68 58. 48 56. 43 56. 90 55. 98 57. 85 58. 23 58. 41 59. 38 59. 63 
Transporation equipment, except gues? . ..d0....1....-. 58. 73 59. 41 59. 87 59. 66 59. 29 60. 36 60. 80 62. 53 63.04 | *° 63.33 | * 62.76 61. 76 
Aircraft and parts (excluding engines) -..do____|.--.----- 53. 70 63. 55 54. 10 54.61 54. 43 54. 7% 54.31 55. 39 55. 64 56. 45 57.35 56. 21 
Aircraft engines*__--- ie eS ae 61. 93 62. 53 59. 73 61. 35 59. 21 61. 51 60. 92° 60. 64 59. 90 61. 18 62. 28 61. 92 
Shipbuilding and boatbuilding.....’-.--do___- ee ake 61. 46 62. 89 64. 02 62. 80 62. 69 63. 96 65. 23 67. 69 68.68 | * 68.22] * 66.19 65. 03 
Nonferrous metals and productsf---....-.-- SS ASE 48. 96 48. 65 48. 83 49. 33 48. 34 48. 69 48. 99 49. 99 49.66 | * 50.86] * 50.85 50. 90 
Lumber and timber basic productsf-------- ee SERS 33. 30 34. 05 34. 54 35. 56 33. 74 35. 78 34. 82 36. 11 34. 00 33.62 | * 33.72 34. 31 
A eee . ee eee 32. 26 33. 14 33. 59 34.7 32. 73 35. 21 33. 91 35. 29 32.66 | °32.28 | * 32.43 32. 96 
Furniture and finished lumber productst_do___- re 35. 47 35. 23 36. 04 36. 26 35.39 36. 58 36. 51 37.48 36.97 | °37.40 | * 37.55 38. 07 
|, AS SEINE , 36. 29 35. 93 36.72 36. 71 35. 94 37.15 36. 83 37.81 37.51 | * 37.87] * 38.16 38. 70 
Stone, clay, and glass productst I eae: ii Peccomatiomavaes 38. 46 38. 45 38. 98 39. 19 38. 12 39. 33 39. 52 40. 82 40.10 | * 40.30] * 39.81 40. 19 
Nondurable S| SES ae ee 36. 56 36. 16 37. 03 37. 30 37. 05 37.15 37. 66 37. 97 37.87 | *38.39 | * 38.63 38. 71 
Textile-mill products and other fiber | 
menuineturesl...............<.2..c0<<+s- ee 28. 88 28.85 | 29.51 29. 87 29. 64 29. 74 30. 10 30. 49 30.54 | * 30.99 | * 30.77 30. 87 
Cotton manufacturers, except small warest 
at See 25. 26 25. 75 26.33 | 26.76 27.12 26. 90 7. 26 27. 37 27.49 27. 91 * 27.78 27. 63 
Silk and rayon goodst-_-.............-.--- ' | Eel 2 28. 53 28. 27 29. 13 29. 07 28. 33 28. 92 28. 89 30. 20 30. 04 30. 41 * 29. 76 30. 16 
Woolen and worsted manufactures 
(except dyeing and finishing) t_------ a. 35. 32 34. 79 35. 50 36. 04 35. 35 34. 95 35. 51 35. 96 36. 00 36.63 | * 36.73 36. 79 
Apparel] and other finished textile productst | 
ddllers. .|.--0-5--< 30. 72 28.70 29.45 | 29.95 29. 28 30. 44 31.74 31. 83 31. 34 31.35 32. 42 33. 46 
Men’s s clothingt ek eo SENET MN ee ) es See 31.77 30. 46 32,28 | 32.29 30. 86 31. 65 32. 93 33. 54 33.95 33. 25 r 33. 90 34. 78 
Women’s clothingt-.-..-............--.--- , a ee: 37. 83 34. 16 34.39 | 35.89 35. 46 37. 77 39. 82 39. 12 37. 67 38. 45 40. 35 41. 96 
Leather and leather productsf-..........--- "ES Ee 32. 36 32. 48 33. 02 33. 35 33.01 33. 16 34. 02 34. 06 33.70 34. 27 34. 75 35. 25 
pe OS eae | “See 30. 43 30. 39 30. 95 31. 43 30. 99 31. 18 32. 15 32. 29 31.87 32. 55 33. 12 33. 66 
Food and kindred productst-__..__.---- ee a Se 38. 04 37. 87 39. 08 39. 09 38. 52 7.95 37. 67 38. 39 38. 86 39. 80 39. 50 38. 84 
oe hry eee a a aiawel i Se 37. 42 37. 00 38. 06 38. 21 38. 42 38. 31 38. 93 38. 58 38. 86 39. 2 r 38. 57 38. 65 
Canning and preservingt............----- a See 30. 56 30. 76 31. 27 30. 84 29. 75 30. 27 29. 98 31. 67 30. 49 31.10 31.73 32.05 
Slaughtering and meat packing -----__---- el ee 43. 56 43. 70 46. 41 45. 73 45. 87 44. 69 43. 98 44. 68 46. 81 48.16 | * 47.18 42. 80 
Tobacco manufacturesf.-..............-.--- SS ae 27.75 27. 00 29. 34 29. 82 30. 04 30. 27 31. 43 31. 53 32. 49 33.20 | *31.98 31.77 
Paper and allied productst.............---- do at eee 38. 20 38. 09 38.77 39. 17 38. 7 39. 10 39. 65 40. 26 40.11 | + 40.22] * 40.09 40.05 
POROr GUT DON... x. occcceccasnccccceccss WSS Bonctaaanon 41. 50 41. 59 42. 49 42. 83 42. 42 42. 67 43.07 44. 24 43.7 43.72 | * 43.19 43. 03 
Printing, publishing, and allied industriest 
NO ee 42.82 42. 93 43, 84 | 44.37 44.12 44. 43 45. 60 45. 06 45. 56 45.84) * 46.01 45. 67 
Newspapers and periodicals*......_.__-- Sie eee 47. 06 47. 07 48. 29 48.45 48. 65 48. 88 49. 92 49. 21 49. 63 49.85 | 7 49.20 49. 39 
Printing, book and job*.__...........-- { Sa See 41.18 41. 35 42. 09 42. 97 42.70 42. 67 44. 26 43. 93 44.52 44.75 45.14 44.19 
Chemicals and allied productsf--..-......-- CSS See 42.99 43.01 | 43.91 43. 86 44.00 43.79 44.08 43. 94 43.70 44. 06 44. 33 44.31 
UC" ae eet eee ee eae! 51.07 51. 20 51. 42 51.65 §2. 15 51.90 52. 22 51. 99 52. 48 52. 64 53. 31 53. 63 
Products of petroleum and coalf._.......-.do____|--------- 54. 24 54. 36 55.14 55. 30 56. 27 55. 27 55. 70 56. 99 55. 61 56.52 | * 56.20 56. 58 
Petroleum refining. ...................-.- Ye ee. 57. 62 57. 83 58. 27 57. 98 59. 08 58. 00 58. 24 60. 37 58.66 | * 59.28] * 58.55 59.14 
Rubber prodwuetel........--.cccccccencces GR EE ee: 49. 53 48.12 48 49. 30 49.17 50. 24 99 50. 92 50.59 | * 52.64) * 54.50 54. 38 
Rubber tires and inner tubes_-...____-__- Ae eae 58. 38 55. 63 67. 11 56. 78 57.01 58. 62 59. 33 58. 54 58.30 | * 61.62 64. 29 64. 04 
Factory average hourly earnings: 
Natl. Ind. Con. Bd. (25 industries)___._...___- a 1. 053 1. 057 1. 062 1, 069 1.072 1.070 1.080 1. 079 1.079 | 71.086} 71.095 1.093 
U. 8. Dept. of Labor, all manufacturingt--__-- (eae) Se 1. 006 1.013 1.017 1,017 1,018 1.016 1.032 1. 031 1. 035 1.040 | 1.046 1.043 
Durable SS | ROE AR ERR SA SED Ce 1. 103 1.110 1,112 1.113 1.116 1,112 1. 132 1. 129 1.136 | * 1.140 1. 145 1.138 
Iron and steel and their oo | a, a ee 1.070 1. 077 1.077 1. 081 1. 086 1. 075 1.101 1. 091 1. 089 1.095 1.101 1. 098 
Blast furnaces, steel works, and rolling millst.do__._|--------- 1.148 1. 158 1, 160 1.170 1. 189 1. 16: 1. 198 1. 176 1.170 1.179 1.191 1.181 
Electrical machinery Dcoaeal nthe Wee Se ey Se 1.010 1.014 1,021 | 1.026 1,032 1. 032 1.051 1. 046 1.049 1.059 | * 1.069 1.065 
Machinery, except electricalt___........--- . SS Se 1.110 1.115 1.116 1,122 1.123 1.121 1. 136 1. 137 1, 134 1. 146 1.151 1.150 
Machinery and machine-shop productst.do__-_.|-------- 1. 092 1. 095 1. 099 1.103 1, 105 1. 100 1.116 1, 116 1. 116 1.124} 1.132 1. 129 
Wiese OGM oe SS EEE 1.116 1.114 | 1,122 1, 131 1.131 1. 138 1. 144 1. 150 1. 150 1.173 1.172 1.173 
Pe ae ee ) | RESET 1. 261 1. 262 | 1, 266 1. 275 1, 291 1, 261 1. 287 1. 270 1. 280 1. 279 | 1.314 1. 283 
Transportation equipment, except autost__.do 1. 251 1. 261 1.264 1.262 1. oa 1. 272 1. 297 1.301 1.318 1.309 | * 1.307 1.302 
, Aircraft and parts (excluding omen i. ea eee 1. 143 1. 148 1, 158 1. 159 1.15 1. 161 1.177 1.177 1. 178 1. 187 1. 203 1.193 
Aircraft engines* .--do 1, 302 1.310 1,296} 1.312 1 318 1.317 1. 330 1.315 1. 326 1. 330 1. 350 1. 330 
Shipbuilding and boatbuilding...._-- do._._|---------J 1.319 | 1.330} 1.332} 1.324] = 1.331 1.339} 1.370] 1.379] 1.407] 1.384] 71.368] 1.373 
Nonferrous metals and productsf.--.------- | Se 1. 044 1.045 1,047 | 1.049 1.051 1. 047 1. 058 1. 059 1. 058 1.069 | 1.077 1.074 
Lumber and timber basic productsf--.--- A EPS 77 . 788 798 | .799 796 . 801 . 803 . 807 . 791 . 794 | 791 . 793 
LEE SEDAN SEN se EI a Se . 757 .775 - 788 | . 792 . 788 . 793 . 795 . 798 . 776 ii . 773 .775 
Furniture and finished lumber productst_-do__._|--------- -797 | =. 805 812 . 813 812 - 816 -829 | =. 833 .833 | ".844]) .846 . 850 
| ees Ba Se See a ae . 816 . 827 . 834 | . 833 . 832 . 835 | . 847 | . 849 . 853 r . 864 | . 868 . 875 
Stone, clay, and glass productst [eee ih See . 882 | . 891 | , 893 | . 894 . 899 . 895 | 910 | - 912 - 910 r.913 . 916 915 
Nondurable goodst............----..-.--...- ae ee .846 |} .850 .858 | .861 | 862 864 | 876 878 877 883 | 891 893 
Textile-mill products and other fiber } | | | i 
THAD UGIONOIIIT <0 iscccnccc ceo sanwe Ee ERE .690 | .701 .710| = .712| 710 711 .721 723 . 722 - 725 | 728 | *3 
Cotton manufactures, except small | , cet i . 
bo, NE Tet Os ee ST! dollars. .|-------.- 605 . 623 .634| .637} .639 . 637 646 . 647 . 646 648 | 652 . 652 
Silk and rayon goodst-.........-..--.---- * ii ROE 672 | 686 | .697| .691| .693] .689 . 700 . 706 . 707 .708| *.709 7 
Woolen and worsted manufactures | | | , , al ad 
(except dyeing and finishing) t.......dollars__|-------- 833 | . 837 | . 842 | . 845 . 840 | . 841 . 849 | . 849 . 849 .852 | *.856 . 858 
Apparel and other finished textile productst | ' | : ae 
dollars. .|-----. mas . 789 | 770 | 772 | . 784 . 785 | . 807 . 832 . 832 . 824 . 831 | . 849 . 860 
Neeii 6 Cloth  o aoo oko coasts ccnnosmane ead iswenncns .802| .800] .817) .821| .8ll 823 846} 857 . 864 861 | *.867 . 871 
te fae e . ee . 969 | . 927 918 | . 946 | 963 . 999 1.035 1. 027 1.001 1.017} 1.054) 1. 075 
Leather and leather pro aunt SS Nee ”  SereePresee . 782 | . 790 | . 800 | - 802 | 801 . 806 . 820 | - 819 . 819 . 824 | . 829 | 836 
Boots and shoes_......---- pea ees Rats * 7 ed RENE ae .747' .754' .766 .767' .766' .771 . 788 . 789 .787 1.794 .799 | =. 808 
* Revised. 


t Sample changed in November 1942; data are not strictly comparable with figures prior to that month. 
§ Sample changed in July 1942; data are not strictly comparable with figures prior ‘ that month. P 
* New series. Data beginning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning 
August 1942. Data for the aircraft engine industry beginning 1939 will also be published later. 
t Revised series. The indicated series on average ‘weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa- 
rable with figures shown in earlier issues (see note marked “)? on p. 8-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference 


to this note. Data prior to 1942 for all revised series will be published later. 


















































































































S-14 SURVEY OF CURRENT BUSINESS May 1945 
1 1945 
Unless ginnion stated, statiation shongh — 1945 = Pee ee oo 
and descriptive notes may ound in the | : Sep- Octo- | Novem-| Decem- | Janu- | Febru- 
1942 Supplement to the Survey March | March | April | May June July August Pe her har ber ary ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | | 
| 
Factory average hourly earnings—Continued. 
U. 8. Dept. of Labor, all mfg.f—Continued. | 
Nondurable goods—Continued. ne : " = ein nee - 5 
Food and kindred productst Vas zy tae dollars. _}---- 0. 839 0. 845 0. 854 0. 851 0. 845 0. 844 0. 847 0. 857 (. 859 r 0. 865 0. 866 0. 865 
ii Aiwa i ae do...- . 829 830 - 839 841 — = . 850 . .- | 854 oo - 853 
Canning and preservingt____.._.....____- do_..- . 759 77 odd 77 .74 765 . 764 ont 77 . 786 + #90 -é 
Seushioting be cunt packing ee ee : 903 .918 . 934 . 924 . 921 922 . 921 . 930 933 - 933 r .927 - 917 
Tobacco manufacturest_ LE TES do._... . 679 . 691 . 698 . 706 . 709 . 715 . 724 . 728 | 735 . 738 ‘, 736 . 737 
Paper and allied productst_.__.........._-- ee . 834 . 837 . = . 845 . 847 847 . 858 . 862 . 863 vs = re pos . a 
Oe ke, eae aes a . 871 . 875 - 878 . 884 - 886 . 884 - 891 - 901 899 | *.897 r, 898 89) 
Printing, publishing, and allied industriest _do-_--_|-- - -- 1.049 | 1.059 1.072 1.075 1.072 1. 080 1.101 1.102 1.104 1,108 | 71.110 1,113 
Newspapers and periodicals*._._...._.__- > Seat 1.226 | 1.232 1, 248 1. 248 1, 253 1, 258 1.265} 1.262 1, 268 1.268 | * 1,264 1, 271 
Printing, book and job*_._............_- a 973 | 983 . 994 1. 001 . 997 1, 001 1.030 1. 037 1. 037 1.042 | 1.049 1. 049 
Chemicals and allied preductst_....-._-_-- a . 938 | . 944 . 954 958 . 966 . 961 . 966 . 957 . 956 . 964 - 971 - 973 
"Si Giga aaa haar ame Me | 1.094 | 1.097 1,101 1.101 1.114 1. 106 1.119 1.117 1.121 1,125 1. 133 1,134 
Products of petroleum and coalt ea ie. do...- 1,163 | 1.174 1,17 1, 181 1, 199 1. 179 1, 202 1. 190 1, 186 * 1.200 ¥ ds 206 1, 196 
Petroleum refining_._...........-.----.--- do... 1.235} 1.247 1, 242 1. 248 1. 265 1. 245 1, 268 1, 257 1.253 | °1.270] *1.271 1, 261 
Rubber productst...__....................40.-_- 1. 086 | 1. 075 1. 087 1.092 1.094 1, 102 1,117 1, 108 1.107 | * 1.130 " 4 : Ze 
Rubber tires and inner tubes___.....____. “a 2 1. 256 | 1. 234 1, 257 1. 254 1. 256 1, 264 1, 273 1. 263 1, 258 r 1.260 71.317 +010 
ne & mn yer ee average hourly earnings 
(U. 8. Department of Labor):* oe ? 
Building aie (iii: 1, 206 1. 297 1, 310 1. 300 1, 302 1, 323 1, 339 1, 342 1. 349 1.359 1, 364 1. 352 
Aining: ie 
Anth: it do 1. 162 1, 166 1. 159 1, 144 1, 194 | 1,179 1. 187 1. 197 1. 156 1.176 1, 154 1. 164 
Re rc oma s SoS can neue be ns at Ms onr ¢ 
DCR ee ag do... 1.174 1. 182 1.175 1. 182 1. 199 1.190 1, 213 1.191 1.178 1, 187 1, 205 1, 193 
Mtr re 2) ee eg ap... 999 1.012 1. 005 1. 009 1,010 1. 003 1.016 1,015 1,015 1.020 = “= 
Quarrying and nonmetsllic___.__._..._.-..-.do_.-- , 833 . 848 . 849 . 857 . 871 . 861 . 871 . 881 . 871 - 884 540 + O08 
Crude ~ ton Fra and natural gas. _.__.........do---- 1. 121 1, 168 1, 131 1. 138 1, 187 1. 130 1.172 1. 156 1, 146 1, 162 1. 166 1. 168 
Public utilities: 
Electric light and power a 1. 092 1.110 1. 094 1, 097 1.118 1,102 1, 120 1. 127 1.116 1. 119 r 1.116 1, 122 
Street railways SS do... . 922 . 928 . 928 . 933 . 935 939 . 942 . 945 . 946 . 955 r, 962 ’ 965 
AMR oe eed “ieee Sal .796 | 800 . 807 . 804 . 805 . 802 812 . 809 . 809 815 . 826 . 832 
DC Scere a cae ag 904} . 908 . 907 . 900 . 903 . 902 . 921 928 . 930 . 935 - 934 - 935 
Services: * 
Dyeing and eee” eS . 708 . 722 . 725 . 724 722 719 | . 736 745 . 747 Ps 746 . 749 . 749 
es do.._.. . 601 | . 606 . 620 .617 . 621 626 | . 637 . 641 . 641 . 644 . 649 - 653 
rade: | ; 
Retail...___. Na Se es ee eee ee 711 |  .690 . 697 .701 . 732 730} .736 741 . 736 . 728 751 - 756 
OY Sa do__.. : .966 | .984 979 . 986 . 989 981 | 994 1. 008 . 996 1.002 | 71.006 1.013 
Miscellaneous wage data: | 
Construction wage rates (E. N. R.):4 . . if = | , : ; 
| S dol. perhr..| 0.895 . 870 | = iy — ee yo | 7 — 1.7 ger ay ye 
i er EES 1, 64 1. 62 | . 6 . -6 6 6 ‘ 0 » 04 -o . 
Farm wages without board (quarterly)© | 
. ek worsmmn.| 992.701......... et eee ee 89.54 |__..-. p! Beerenys | ee Ieee aS Sees 
paiow wages (average, class I)@______- a a 944 | . 950 - 943 . 939 . 947 938 | . 955 . 952 | . 959 . 966 . 961 . 981 
oad-building wages, common labor: ey = e ae . 
United States average...................__- _.do.___| 72 64 | . 68 | . 68 76 | ota | 79 | - 80 | 79 78 44 70 | 74 
| | | } | | | 
PUBLIC ASSISTANCE | | | | | 
Total public assistance._____._.__..........mil. of dol__| r 80 79 | 78 | 7 78 | 78 | 78 78 | 79 | 79 80 | 80 | 80 
Old-age assistance, and aid to dependent children and | a 2 = al ee ae a et 
ae ee mil. of dol_- > 73 71 71 | 71 71 | 71 | 71 | 71 v1 | 72 | 72 | (2 ae 
Old-age assistance............................ do__..| r 59 57 57 | 57 57 58 58 58 58 | 58 59 | og 59 
MI ron a do....| r8 x 8 | 7 7 7 7 7 7 | 7 7 | d é 
FINANCE 
| | | 
BANKING } 
j } | ' 
Agricultura] loans outstanding of agencies supervised | 
by the Farm Credit Administration: | | e rae ps ; 
Total, excl. joint-stock land banks_-_..... mil. of dol..| 2,033] 2,319 | 2,289] 2,260] 2,243] 2,214) 2,172] 2,124] 2,105] 2,079] 2,058) 2,041 2, 039 
Farm mortgage loans, total._..............___. do....|. 1,407 1, 673 1, 651 1, 630 1,614; 1,591 1, 567 1, 544 | 1, 518 1, 490 1, 467 1, 443 1, 430 
Federal land banks...._..............___. do....| 1,091 1, 290 1,274! 1,258 1,245 | 1,228 1, 211 1, 194 , 175 1,155 1, 137 1,119 1, = 
Land Bank Commissioner.............___- do....| 316 383 378 | 37: 369 | 363 357 351 343 336 330 324 
Loans to cooperatives, total.._................do.._.| 211 202 | 175 55 146 | 143 135 135 | 176 207 217 220 218 
Banks for cooperatives, including central bank } } 2 ; a Re 
mil. of dol_- 208 197 171 | 152 143 | 140 | 132 132 | 72 203 213 216 215 
Agr. Marketing Act revolving fund___.....do___- 2 3 | 3 | 3 3 | 3 | 3 3 | 3 3 3 3 | 2 
Short term credit, total.........____ ah? a do... 415 444 | 462 | 475 482 | 481 | 469 | 445 | 412 382 375 373 | 391 
Federal intermediate credit bankso?__.____- do._._| 30 34 | 36 | 36 35 35 32 | 30 | 28 28 | 31 30 | 30 
Production credit associations_._...._.__....do____| 229 233 249 | 260 269 269 | 263 | 246 | 221 | 198 | 192 197 | 209 
Regional agricultural credit corporations__.do--__| 9 22 21 | 21 21 | 20 | 20 | 19 | 18 | 15 | 12 ll 10 
Emergency NE a do_... 110 116 119 | 119 | 119 | 118 | 116 | 112 | 107 104 | 102 103 | 106; 
_ Drought relief loans__..._.__.._.-_..-..---- ao... 36 39 39 | 39 | 39 38 | 38 | 38 38 37 | 37 37 | 37 
Joint-stock land banks, in Jiquidation..-_--_--- do.__- 1 3 3 | 2 | 2 2 | 2 | 2 | . : 2 eee 2 eee 
Bank debits, total (141 centers)¢...._._......_....do 73,599 | 69,056 | 60,241 | 60,757 | 76,192 | 66,062 | 3,625 | 66,891 | 70,397 | 88, 168 | 75,282] 68,795 
ene RES do_...| 31,884 | 29,644 | 25,207 | 24,708 | 33,563 | 28,474 | | 26,860 | 28,558 | 30,016 | 37,678 | 34,990 | 29, 065 
rate New Oy a5--K0- _.| 41,715 39,412 | 34,944 | 36,049 | 42,629 | 37, 588 | 36,332} 36,765 | 38, 336 40,381 | 45,490 | 40,292} 34,730 
rai heserve banks, condition, end of month: | ; 
p* ee ey ade ___mil. of dol. 40, 544 33,808 | 34,870 | 35,542 | 36,132 | 35,815 | 36,678 | 37,492 | 38,700 | 39,854 | 40, 269 40, 434 
eee beuk credit outstanding, total... _- do....| 20,311 12,571 | 13,800} 14,759] 15,272 | 15,325} 16,201) 17,113 | 18,825 | 19,357 | 19,745 | 19, wa | 20, 18 
"it _aAaaeeEes ee 245 63 | 118 | 237 | 13 | 37 | 95 | 49 | 346 | 73 80 | 76 32 
United States securities......__..._________ do....| 19,669 | 12,115 | 13,220] 14,251 | 14,901 | 14,915 | 15,806 | 16,653 | 17,647 | 18,388 | 18,846 | 19,006 | 19, 439 
li ie aa a ea eee do... 18,519 | 19,736 | 19,546 |} 19,362 | 19, 287 19,104 | 19,028 | 18,915} 18,802 18,770 | 18,687 18, 666 | 18,610 
Gold certificates........................_.-- do_...| 18,261 4 19,423 | 19,265! 19,0971 19,010 | 18,8231! 18,759! 18,647 ' 18,552) 18,528! 18,444) 18,373! 18,346 


» Preliminary. r Revised. 





© Weighted averages for 1942-43 revised as follows: 1942, $55.91; 1943, $72.51. 


6 Farm 


wages as Of April 1. 


@ Wage increases which became effective December 1943 (retroactive to February or April 1943) and January 1944 are not fully reflected in the figures until March 1944. The 


figures do not include accruals of back pay. 


Rates as of April 1: Construction—common labor, 0.904; skilled labor, $1.65. 


o’Excludes loans to other Farm Credit Administration agencies. 


* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing, book and job, industries and beginning March 1942 for the non- 
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele- 
phone industry are shown on a revised basis on p. 20 of this issue of the Survey; data back to 1939 for other series, except the telegraph industry, will be published later; data for 


the telegraph industry are available only from June 1943 (for data beginning that month see p. S-14 of the January 1945 issue). 
See note marked “‘}” on p. S-13 in regard to the series on hourly earnings in manufacturing industries. 


tRevised series. 


Bank debits have been revised beginning May 1942 to 


include additional banks in the 141 centers; see p. 8-15 of the September 1943 Survey for revised figures beginning that month and note marked “‘t’’ on p. 8-15 of the July 1944 Survey 


for monthly averages for 1942 on the new basis. 
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Using F weatar oe stated, stetieaion sheen: 1941 | 1945 : 1944 1945 
an escriptive notes may ‘ound in the | | | g r | } 
. aca ‘ ; ep- Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey | March | March | April | May | June July | August an ber | ber her ary | ary 
FINANCE—Continued 
| | } | 
BANKING— Continued | | 
| 
Federal Reserve banks, condition, end of month—Con. | | } 
DREN MU aanc since cseucsensanaceus mil. of dol..| 40,544 | 33,808 | 34,870 | 35,542 | 36,132 | 35,815 36,678 | 37,492] 38,700 | 39,854] 40,269 | 39,929 40,434 
pe SO ee een . Se 16, 174 14, 478 15, 090 15, 299 15, 386 15,022 | 15, 206 15,508 | 16,017 | 16,427) 16,411 16, 165 16, 270 
Member bank reserve balances_............do.-- | 14, 1€6 11,889 | 12, 684 13,046 | 12, 866 , 855 | 13,072} 13,548] 14,148 | 14,728] 14,373 13, 884 | 14, 228 
Excess reserves (estimated) --..........-.d0._. 786 512 773 | 711 1, 306 1, 188 846 1, 035 990 | 1,179 1,773 982 949 
Federal Reserve notes in circulation._........do._._| 22,319 17, 589 17,869 | 18,532 | 18,889 | 19,127| 19,785 | 20,215 | 20,792) 21,391 21, 731 21,748 | 22, 162 
Cl 6) a ee ae 48.1 61.6 69.1 | 67.2 | 56.3 | 55.9 54.5 52.9 §1.1 49.6 49.0 49.2 48.4 
Federal Reserve reporting member banks, condition, 
Wednesday nearest end of month: | | 
Deposits: } | } 
Demand, adjusted. ....................mil. of dol..| 37,347 32,660 | 34,649 | 36,208} 33,008} 33,597! 35,007 | 35,435 | 37,587 | 38,539] 34,667] 36,076| 37,018 
Demand, except interbank: | 
Individuals, partnerships, and corporations.do__. 37, 198 32, 649 34, 357 36, 184 33, 170 83, 65 35, 111 35,499 | 37,808 | 38,823 | 35,219 36,251 | 37,347 
States and political subdivisions. _.........do_-- 2, 077 1, 782 2,005 | 2,054 1, 765 1,777 1, 756 1, 762 1, 954 2, 039 1, 735 1,859 | 1,939 
United States Government.____. a AEE do__. 9, 222 10, 235 7, 196 4, 934 12, 689 13, 602 11, 100 9, 221 5, 804 5, 757 13, 870 12,314 | 10,523 
Time, except interbank, total.......-..._....do__. 8, 197 6, 487 6, 622 6, 75¢ 6, 810 6, 962 7,1 7, 299 7, 602 7, 611 7, 741 7, 860 8, 052 
Individuals, partnerships, and corporations.do....| 8, 028 6, 306 6, 445 6, 575 6, €43 6, 798 6, 952 7, 131 7, 436 7, 450 7, 584 7,697 | 7,883 
States and political subdivisions. _.........do___- 125 123 129 130 119 119 122 122 120 116 112 117 | 125 
InterDank, COMIOMEIC. < ..cciccscacdocnesccanncOBee 8, 944 8, 036 7, 954 &, 146 &, 796 8, 691 8, 515 8, 691 9, 105 9, 688 9, 875 8, 856 8, 915 
byl | a ase 46, 617 40,994 | 40,418 | 39,907 42,872 | 45,430 | 44,635 | 43,693 | 42,643 | 43,428 | 47,257] 47,139 | 46,867 
U. S. Government direct obligations, total...do_...| 43,228 | 37,434 | 36,972 | 36,413 | 39,288 | 41,875 | 41,075} 40,140 | 39,057 | 39,920] 43,708 | 43,657 | 43,555 
RE a Se aR ee na ina ie JR oe RE ISS do... 2, 0&2 3, 247 2, 773 2, 299 2, 942 3, 881 3, 077 2, 473 1,774 1, 768 2, 864 2, 553 2, 140 
Certificates. ___-. c- oeu ewe ecw omuaeene do_.. 11, 312 8, 910 8, 968 8, £86 10, 341 1], 057 11, 057 10, 757 10, 247 | * 10,392 | * 10,099 9, 971 9, 994 
. i a a ee eae ie S| Oe 22, 384 18, 026 18, 105 18, 134 18, 743 19, 435 19, 5387 19, 569 19, 762 | © 20,366 | © 21,471 21, 937 22, 215 
Notes......... eR OE RL OE Re 7,450 7, 251 7, 126 7, 094 7, 262 7, 502 7, 404 7, 341 7,274 | * 7,424) © 9,305 9, 196 9, 206 
Obligations guaranteed by U. 8. Government_do__.. 337 653 641 616 629 613 600 584 599 594 615 600 357 
TU NIRS orc oe ae ra a 3, 052 2, 907 2, 805 2,878 | 2,955 2, 942 2, 960 2, 969 2, 887 | + 2,884] 72,603 2, 882 2, 955 
Fe ee ee eee: Hae 11,180 | 11,018 | 10,256} 10,081 | 12,164] 11,487] 11,065] 10,980} 11,371 11,665 | 12,630] 12,107} 11,634 
Commercial, industrial, and agricultural§___do- 6, 0&8 6, 305 6, 035 5, 846 6, 027 6, 015 5, 984 6, 076 6, 247 6, 274 6, 415 6, 350 6, 251 
To brokers and dealers in securities. _........do__. 1,614 1, 482 1, 25 1, 192 2, 032 1, 446 1, 393 1, 523 1, 806 2, 118 1, 969 1, 869 1, 737 
Other loans for purchasing or carrying securities | | 
mil. of dol_ 1,084 &80 629 589 1, 616 1, 547 1, 255 957 851 | 836 1,770 1, 462 1, 245 
pe a nek lal 1, 040 1, 081 1, 074 | 1,073 1,073 1, 071 1, 071 1, 062 1, 060 1,061 1, 054 1, 049 1, 044 
UO ol mers, ie 63 § 52 | 6 53 7 54 32 81 64 107 72 7 
eee, TO 1, 215 1,203 | 1,32 1, 363 1, 321 1, 308 1, 330 1, 326 1,312 1,315 1, 305 1, 286 
Money and interest rates:| } | 
Bank rates to customers: | 
OW VOPk CRY... 2. <2... doce sncncscnc..- pereent. 1.99 (SS —- pce ERR SR eae ye ee See 1. 93 a 
7 other northern and eastern cities___....____ do... 2.73 ) | 7 eee see , | See i alaetdat , o .  e e 2. 61 4 ' 
1] southern and western cities_..._.......__- do... 2.91 a) ee noes See See ee eee ae , 
Discount rate (N. Y. F. R. Bank) @___..._._._do__- 1. 00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 | 1.00 1.00 1.00 1.00 
Federal land bank loanso’_...-..--.............d0__-- 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 | 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans___._..._do- 1. 50 1.5 1. 50 . 60 1. 50 1. 50 1. 50 1. 50 1. 50 | 1, 50 1. 50 1. 50 1. 50 
Open market rates, New York City: 
Prevailing rate: 
Acceptances, prime, bankers’, 90 days__....do__.. 44 . 44 44 44 .44 44 . 44 44 44 .44 44 44 44 
Commercial paper, prime, 4-6 months___...do__-_- 75 . 69 . 69 76 75 . 75 . 75 15 75 05 75 75 75 
Time loans, 90 days (N. Y. 8. E.)..........do__. 1, 25 1, 25 1, 25 1. 25 1, 25 1, 25 1, 26 1. 25 1, 25 1, 25 1. 25 1. 25 1, 25 
Average rate: } 
Call loans, renewal (N. Y. S. E.)__...._.__. do... 1.00 1.00 1.00 1. 00 1. 00 1. 00 1. 00 1.00 1. 00 1.00 1.00 1.00 1.00 
U. 8. Treasury bills, 3-mo_._...............do_.- .375 . 375 . 375 375 . 375 . 375 . 875 . 375 - 375 | . 375 375 . 375 . 375 
Average yield, U. 8S. Treasury notes, 3-5 yrs.: 
oe aaa aaa aa ial i et Ie Re 1.18 1. 36 1. 36 1, 36 1, 34 1.31 1. 30 1.31 1. 35 1,34 1, 35 1.31 1, 22 
Savings deposits, New York State savings banks: 
Amount due depositors._......-..__._. _.. mil. of dol. 7, 408 6, 322 6, 383 6, 464 6, 570 6, 623 6, 709 6, 810 6, 897 6, 978 7,116 7, 204 7, 295 
U.8. Postal Savings: | 
Balance to credit of depositors__...-.....___- ay vee 2,513 1, 906 1, 947 1, 994 2, 034 2, 084 2, 140 2, 198 2,257 | 2,305 2,342 | + 2,404 2, 457 
Balance on deposit in banks__..............._.- do... 8 9 9 9 9 8 8 8 8 8 8 8 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*._do____| » 5, 588 5, 057 5, 037 5, 148 5, 209 5, 148 5, 192 5, 272 5,412 5, 595 5, 790 5,481 | » 5,322 
Instalment debt, total*___._.__. pied AA Lake _..-.d0. Pr 1,990 1, 864 1, 847 1, 859 1, 882 1, 889 1, 896 1, 912 1,937 | 1,973 2,083 | 72,013 | » 1,963 
Sale debt, total*._....._....-................d0.. P 732 696 690 700 707 706 709 720 743 | 77 836 778 | »742 
Automobile degiere*. ..........-.............0@... » 184 167 171 181 | 192 204 210 210 210 | 208 200 192 » 186 
Department stores and mail-order houses* | | } ; 
mil. of dol v 163 144 142 | 141 | 138 132 132 138 148 | 162 184 72 » 163 
Furniture stores*_ RE eee eee ee P 238 231 229 | 235 237 234 233 236 244 | 256 269 249 | p 240 
Household appliance stores*__.-_..........do____] 1] 19 18 | 16 | 15 14 13 13 13 | 13 13 12 | > il 
POWENIE YY Binks bis sos oom asecsbastucasc do --| r 50 62 48 | 45 | 44 43 42 43 44 | 48 70 61 » 54 
All other*__- int AAP ee ee ee » SF 83 | 82 | §2 8) | 79 79 80 $4 | 89 100 92 » 88 
Call TOGt COUT, CORBI. onic ccncecccecccccaccs do....| » 1,258 1168} 1,157] 1,189 1175} 1,188 1, 187 1, 192 1,194; 1,200 1,247 | + 1,235 | » 1,221 
Commercial banks, debt*__..........-._.- do....| » 37% 316 | 319 | 326 335 339 343 34 344 | 345 357 358 P 356 
Credit unions: | | | 
TIGUN band aa nwensiunkos onde shes coe enchanted il¢ 121 118 118 | 119 119 118 118 117 | 116 119 116 > 114 
RE ae eae eae P2 26 16 20 22 | 19 20 | 19 18 | 18 23 16 P16 
Industria. banking companies: | | 
NERA Cente Seti can aa eee) 3d 2172 164 | 164 | 165 169 170 | 172 | 172 | 172 172 175 | 72 » 168 
) ES nan 41 38 30 | 3: 38 33 | 35 | 33 | 34 34 | 37 | 33 P 30 
Personal finance companies: | | | 
Debt__. tes ee eee Oe p 382 369 363 362 365 367 | 363 | 364 | 361 365 | 388 378 372 
a oe a p 94 94 61 72 75 73 | 7 67 | 68 77 106 58 56 
Insured repair and modernization debt*. _.do__- rp 128 112 108 104 102 103 106 111 | 115 | 117 120 r 124 r 125 
Miscellaneous debt®........................d0... » 87 86 85 85 85 | 85 | 85 85 | 85 | 85 88 87 P 86 
Charge account sale debt®__._.._..._...______._.do____| » 1,676 1, 376 1, 346 1, 390 1,370} 1,287] 1,330 1,402} 1,516; 1,664 1,758 | 1,528 | 21,432 
Single-payment loans, debt®___..__.-.___-_.__- do P 1,180 1,115 1, 139 1, 189 1, 241 1,250 | 1,239 1,231} 1,231; 1,231 1, 220 1,206 | » 1,189 
Service debt*_ EO SEE ee p 742 702 705 710 716 722 727 727 | 728 | 727 729 734 | »738 
Index of total consumer short-term debt, end of month:* 
CIN hg. 2 3 52.2 cacntdudond 1935-39= 100_. 8&8 80 79 §1 82 &2 83 | 83 84 | 87 87 85 | * 85 
For bond yields see p. S-19 {See note marked ‘‘*”’, 


’ Revised. » Preliminary. 


§Includes open market paper. 


®A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. 
_o& The temporary rate of 344 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced 
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. 


*New series 


Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit begin- 


ning 1929 are available in the November 1942 Survey, pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and 
index), 1929-43; single payment loans, 1929-October 1943; total instalment debt, total cash loan debt, commercial bank debt, 1934-43; insured repair and modernization debt (series now 
represents insured FHA loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive dealers, 1941; charge account sale debt, De- 
cember 1941-April 1942; service debt, January 1941-April 1942. Except as indicated, the 1929-41 figures on pp. 16-20 of the November 1942 Survey are correct and the estimating pro- 
cedure is essentially the same as that used originally; revisions resulted largely from adjustment of the monthly series to new bench-mark data and improvement in the method of 


reporting consumer credit by commercial banks. 


Recent revisions are explained in detail in the December 1944 and January 1945 issues of the Federal Reserve Bulletin. 
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Galo | reer stated, aeatiation shmemain —_ Vinh a ee ee ee E Sees nea 
an escriptive notes may ound in the ; Sep- Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey March | March | April | May | June | July | August Pe. ber ber ber ary ary 
FINANCE—Continued 
LIFE INSURANCE | | 
| | | | | 

Life Insurance Association of America:© | | ; et ee 

Assets, admitted, totalf A-..........----- mil. of dol__| 34, 103 31, 473 31, 661 31, 848 32, 102 32, 295 32, 454 32, 658 | 32, 864 | 33, 063 | © 33, 418 33, 683 33, 865 

Mortgage loans, total wa do... .| 5, 218 5, 256 5, 258 5, 252 5, 263 5, 261 5, 259 5,258 | 5,249) 5,239 5, 257 5, 235 5, 225 
SRR shal 581 611 615 618 6 620 617 616 612 605 602 595 591 
| RNS 1 4 ee eee soe "| 4, 637 4,645 | 4,643 4, 634 4, 643 4, 641 4, 642 4,642 4, 637 4, 634 4, 655 4, 640 4, 634 

Real-estate holdings_._.............-_.-_----- ste 804 1,018 | 995 976 954 936 921 902 893 876 854 844 831 

Policy loans and premium notes. ._--.__-- a “ee 1,618 1,793 | 1,777 1, 762 1, 746 1, 733 1,719 1, 707 1, 693 678 1, 662 lL, 646 1, 632 

Bonds and stocks held (book value), total....do....| 25,114 ] 22,252 | 22,234 | 22,206 | 23,055 | 23,242/ 23,381 | 23,531 | 23,619 | 23,569 | 24,409 | 24,704 | 24,911 
Govt. (domestic and foreign), total... ._.._- do....| 16,141 13,279 | 13,207] 13,365 | 14,149] 14,346} 14,447] 14,574 14,646 | 14,631 15,547 | 15,772 | 15,938 

U3. Goes... .. oc - do....| 14,735 11, 687 11, 728 11, 762 12, 575 12, 797 12, 904 13, 054 13, 172 13, 165 14, 090 14, 338 14, 518 

,, 2 eee do___. 4, 431 4, 497 4, 481 4, 476 4, 464 4, 454 4, 466 4, 471 4, 497 4, 468 4, 434 4,438 | 4,443 

0 SS plo 7 ere ae 2, 536 2, 495 2, 473 2, 473 2, 456 2, 452 2, 473 2, 492 2, 471 2, 460 2, 462 2, 529 2, 534 

UR ea eee nem A = 2, 006 1, 981 1, 983 1, 982 1, 986 1, 990 1, 995 1, 994 2, 005 2, 010 1, 966 1, 965 | 1, 996 

IR Sata hin soe yt do.... 587 506 671 811 398 457 466 §21 665 947 490 549 | 534 

Other admitted assets............._.._...__.___ do__.. 762 648 726 751 686 666 708 739 745 754 746 705 732 
Insurance written: 

Policies and ~~ | thous... 752 701 691 693 698 586 627 562 678 645 589 573 | 617 
I ee eT eee do___. 66 53 95 54 89 42 70 35 46 44 70 37 35 
SESE eee do._.. 398 382 346 376 340 304 313 300 367 344 290 299 334 
_ “ie aaa do.__. 288 267 250 263 269 241 244 227 264] 258 230 236 248 

I os eo thous. of dol__| 892,667 | 791,695 | 774,292 | 820,098 | 842,991 | 722,960 | 746,819 | 648,376 | 777,793 | 776,801 | 908,377 | 747,853 | 739, 162 
RE eo ce ee do....| 103, 202 88,179 | 126,479 | 136,333 | 125, 675 80, 220 | 110,319 64, 796 97,910 | 101,758 | 222, 532 64,376 | 60,212 
CE FS do..__| 145, 258 | 137,811 | 124,535 | 136,127 | 125,183 | 112,395 | 115,490 | 111,226 | 134,171 | 124,976 | 140,421 | 123,724 | 123, 130 
See S| do_...| 644, 207 | 565, 705 | 523,278 | 547,638 | 592,133 | 530,345 | 521,010 | 472,354 | 545,712 | 550,070 | 545,424 | 559,753 | 555, 820 

Premium collections, total®__.........-.------ do__..| 378,659 | 350,926 | 272,833 | 308, 760 | 339,600 | 285,072 | 312,031 | 306,311 | 292, 693 | 309, 284 | 458, 763 | 351,354 | 333, 056 

SS es ee eae do....| 44,956 | 32,649 | 27,106 | 29,633 | 35,319 | 33,842] 39,567 | 27,139 | 32,665 | 36,898 | 120,990 | 49,069 | 37,897 

ee Sy Lee ae do.._.| 25,302 | 24,514] 18,927] 21,070] 21,680] 19,258] 21,330 | 20,532] 20,833 |} 20,407] 24,566] 31,312 23, 598 

“SSE S eae Seaaiein ks ena eeeeemaee do_._.| 73,077 | 71,006 | 53,558 | 63,752 | 70,116 | 57,309 | 59,522] 69,974] 61,419 | 57,036] 84 430 | 68,424 63,992 

ee ee do___.| 235,324 | 222, 757 | 173,242 | 194,305 | 212,486 | 174,663 | 191,612 | 188,666 | 177,776 | 194,943 | 998 777 | 202, 549 | 207, 569 

— of Life ee ab Sectaas 
aymen rs an eneficiaries, se 
*tota : . ides _— ° — 8 mea. t ong. of dol. 238, 284'| 198,176 | 208, 273 | 210,972 | 189, 589 | 199, 500 | 188,026 | 200, 236 | 201,985 | 224, 886 | 241, 157 

Death claim payments..--.--- MEARE 2% a> do. 115,183 | 98,960 | 101,597 | 95,739 | 91,629 | 103,802 | 90,148 | 101,612 | 101,740 | 101,773 | 115,096 

Matured endowments._...................- aS 34,601 | 29,048 | 31,101 29,807 | 25,920] 26,162] 25,591 | 30,515 | 31,133 | 29, 437 37, 596 | 

Disability payments__..._._.....--.-------_- ee 7, 772 6, 879 7, 746 7, 626 6, 976 7, 068 6, 758 7, 083 6, 972 6, 188 8, 104 

Ammey paws... ........-..--.---.2-02 do:.... 15,499 | 13,845 | 14,099] 15,460] 14,429] 14,335] 14,791 13,955 | 14,942] 13,339 | 19, 390 

er 0 ae do__.. 42,913 | 31,352 | 33,304] 41,357] 32,598] 29,014 | 33,153 | 29,072] 30,167] 54,071 42, 923 

Surrender values, premium notes, etc_-_-_-___-- “ee oe p 22, 316 18, 092 20, 426 20, 983 18, 037 19, 119 17, 585 17, 999 17, 031 20, 078 18, 048 

Life Insurance Sales Research Bureau: 
Insurance written, ordinary, total..........___- do_...| 869,490 | 753,498 | 676,653 | 717,341 | 771,832 | 696,046 | 701,705 | 636,518 | 724,840 | 726,452 | 740,329 | 737, 564 
eee do....| 63,176 | 56,382 | 49,426 51,019 |} 54,219] 49,896} 48,553 | 44,821 51,959 | 52,499] 52148] 58,092 
Sy es“ ee do..._| 225,674 | 200, 503 | 182,624 | 190, 254 | 196,325 | 178,969 | 165,996 | 152,249 | 187,461 | 192,674 | 181,927 | 204, 556 
East North Central.......................... do_...| 191,395 | 164,710 | 150,163 | 159,814 | 161,592 | 150,976 | 157,726 | 143,620 | 159,629 | 159, 734 | 161, 278 | 159, 399 
West North Central._....................._. as __ 83,792 | 72,237 | 64,158 70,093 | 76,048 | 71,311 74,816 | 67,355 | 71,442 | 72,174] 75,129] 70,450 
Ss rae do___.| 89,700 | 76,290} 67,647 | 72,400 | 74,900 | 70,826] 75,315 | 66,398 | 76,669 | 74,901 76, 083 71, 948 | 
eS Se” ee do_...| 35,290 J 31,118 | .27,074 | 27,605 | 30,372 | 28,082] 28,945 | 27,172 | 27,550 | 29,268] 31/870 | 27,466 | 
West South Central.......................... do_....| 63,309] 52,336 | 46,144 48,777 | 54, 664 46,734 | 50,456 | 47,761 50, 450 50,119 | 55,339 49,991 | 
| Oh aaa __...do....| 28,249 | 22,003 | 20,293 | 21,503] 23,274] 22,595} 22,103 | 20,322 | 22,230 | 21,356 | 95 423 | 22,608 
ai Réle ie a aaa do....| 88,905] 77,919 | 69,124 75,876 | 100,438 | 76,657] 77,795 | 66,820 | 77,450] 73,727} 91.132] 73,054 | 
MONETARY STATISTICS 
Foreign exchange rates: . wr ; 
| i are dol. per paper peso_- . 298 . 298 . 298 . 298 . 298 - 298 . 298 . 298 . 298 . 298 . 298 298 . 298 
Brazil, officiald?..................- dol. per cruzeiro_- . 061 . 061 . 061 . 061 . 061 . 061 . 061 061 061 . 061 . 061 061 061 
eae eee dol. per rupee. . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 301 301 
Canada, free rate§ _.._______- dol. per Canadian dol. 903 - 893 . 900 . 905 . 904 - 902 - 900 894 . 897 - 898 . 897 . 900 . 906 
Ee aR aati dol. per peso- . 570 . 57 . 573 573 . 573 . 57% . 573 . 573 573 . o7¢ . 572 572 571 
A etme icl r= “a 206 . 206 . 206 . 206 . 206 . 206 - 206 . 206 . 206 . 206 . 206 . 206 . 206 
United Kingdom, official rate§$___._...__- dol. per £_- 4.035 4.035 4.035 4, 035 4. 035 4. 035 4.035 4.035 4. 035 4. 035 4. 035 4. 035 4.035 
old: 
Monetary stock, U. 8.........._.....-_- mil. of dol. 20,419 | 21,600 | 21,429 | 21,264] 21,173 | 20,996 | 20,926 | 20,825 | 20,727 | 20,688] 20,619} 20,550 | 20, 506 
Net release from earmark®_____________ thous. of dol__|—46, 924 [-—-48, 718 |—70, 542 |—93,110 | —6, 395 |—96, 627 2,690 |—27, 378 |—22, 647 |—34, 669 |—~ 46, 255 |—58, 160 | —37, 392 
Production: Jp ' eae: i! 
Reported monthly, totalf.___- eee oo ae do__.. 57,152 | 53, 887 57,227 | 84,775 | 55,607 | 57,226] 54,8996 | 54,461 |* 53,675 | 53,404 | » 55,295 | » 51, 582 
ee do... 39, 547 | 38, 260 40,245 | 39,401 39, 593 | 40,224 | 39,074 39,110 | 38,525 | 38,196 | » 39, 576 | » 37,023 
Ea Raa ae do... : 9, 333 8, 568 8, 989 8, 397 8, 247 8, 290 8, 274 8, 051 7,809 | 78,012 8,066 | » 7,455 
SS eee “* ae : 2, 933 2, 936 2, 881 2, 431 2, 959 2, 779 3, 028 2, 863 2, 974 2, 769 2, 463 2, 342 
Money supply: ' . oe 
Currency in circulation._..........._.__- mil. of dol. 25,899 | 21,115 | 21,552 | 22,160] 22, 504 22,699 | 23,292] 23,794 24,425 | 25,019 | 25, 307 25,290 | 25, 751 
Deposits adjusted, all banks, and currency outside | 
ta AT mil. of dol. 127,900 | 127,500 | 128,000 | 136,169 |” 139, 200 | 139, 000 |»138, 900 |» 139, 300 | 7142, 600 | 150, 700 | 150, 400 | 7150, 300 
Deposits, adjusted, total, including U. 8. deposits* | a | 
mil. of dol_- ‘ 108, 400 | 107,600 | 107, 500 | 115,288 |7118, 100 |7117, 300 |»116, 700 | 7116, 600 7229, 300 | 7127, 200 | 7126, 800 | 7126, 200 
Demand deposits, adjusted, other than U. 8.* | | ies ae 
mil. of dol... 59, 600 62, 100 65, 100 60, 065 | 261, 500 | 2 64, 200 | » 65, 400 | » 69, 300 | » 72,000 | 66,900 | 768,200 | »69, 400 
on Time deposits, including postal savings*___do__-- 34,100 | 34,600 | 35,300 | 35,717 | » 36, 300 | > 37,000 | » 37, 800 | » 38, 700 | 739, 100 | »39, 700 | » 40, 400 | 41,300 
Silver: | | | | 
peeet ftew York.................. dol. per fine oz_- . 448 . 448 . 448 . 448 | . 448 . 448 | . 448 . 448 | . 448 - 448 | . 448 | . 448 . 448 
Production: | | 
Caomeds.......... Se ER thous. of fine oz__!|- : 1,367 | 1,280 1,030 1,160 1,072 | 830 905] 1,054 | 1,192) 1,227 1.619 |<... 
Ee as 20....|- 4,005 | 3,071 3, 511 2,892} 3,538} 3,119; 2,291} 2,889 3,105 | 3,247 | 2,564 2, 157 
Stocks, refinery, U. S8., end of month_____-___- ae : 5, 118 5, 154 RE EAS Raines! Peas EeeCGEas See EAS SLO cys PMP ne Be eee 7 ee 
* Revised. >» Preliminary. 36 companies having 82 percent of the total assets of all United States legal reserve companies. 1 Discontinued by compilers. 


A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 

@39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (—). 

o'Prior to Nov. 1, 1942, the official designation of the currency was the ‘‘milreis.””, ©Formerly ‘‘The Association of Life Insurance Presidents.’’ 

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousands) were identical from January 
1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. ‘ 

{Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and for 
1942 for United States, see note marked “4” on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. 

New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
1941 are available in the November 1942 Survey; earlier data are available on request. The new serieson bank deposits and currency outside banks are compiled by the Board of 
Governors of the Federal Reserve System and are } sera | estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal 
savings redeposited in banks and amounts not so deposited. The amount of U. S. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total 
deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later. 

fData for the indicated series have been published on a revised basis beginning in the February 1944 Survey and are not comparable with data in earlier issues (see note in 
March 1945 Survey for explanation of the revision, which extended back to January 194i, and the effect on the 1941-42 data); revisions for January 1941-October 1942. also earlier 
small revisions in value data for ordinary and the total back to December 1938, are available on request. 
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Unless otherwise stated, statistics through 1941 1945 __— ee a 1944 itn neeales ee oe teal 
and descriptive notes may be found in the ae | | | Sep- Ome lee Tidsene | Sia Febru. 
1942 Supplement to the Survey March | March | April May | June | July | August | semahes ber ber hee ary ary 

—~ T . 
FINANCE—Continued 
PROFITS AND DIVIDENDS (QUARTERLY)® | | } 
} 

Industrial corporations (Federal Reserve): | } | } 

Net profits, total (629 cos.) _.-._-.-.-.---.- mil. of dol__| | See Saar ae 464 * ---|- : P |) 528 | ; z 
Irott o0G efees (EF C00.) .... .- 2. ons cnncnccsncas- do....| | CRE Ee B rl eae “jiees i ( 54 } 
Machinery (66 ccs:).................2....-....40....| 40 | ee ee yD) Ree Ceres eee ‘ 55 
Automobiles (15 cos.) - -------- ne ee | Sees ae 1) Pree  * Sa 61 
Other transportation equip. (68 cos.)_--.--__- do__..| S| en aaa 2) Senne ESE | SEE 1 53 | 
Nonferrous metals and prod. (77 cos.) _- EP do..._| ; | ee See | SSeeeeneee SSSR } , | Saas } 28 e 5 
Other durable goods (75 cos.)__.--.---...----- do... , | ES Se eT ee Ray | aes) 24 |} | 
Foods, beverages and tobacco (49 cos.) __.....do_-_-- , a Se - eee aie ae Be ae 43 
Oil producing and refining (45 cos.) ........do__- | ee See | aes eae ) as : 67 | 
Industrial chemicals (30 cos.)..............--.d0____| 7. ES SER 7 a SERS: 2 | ape Ar 53 
Other nondurable goods (80 cos.)..--_----- “ae ESS ae | ee eae | eee a wal 37 
Miscellaneous services (74 cos.) -_--....----.- do...-| | eS Eee ee a | ae wovnsnane 52 ie? 

Profits and dividends (152 cos.):* 7 
I or ioc as weedenewesswee do....| - | ee ses LP ene | eS, Same Ct es ; 281 3 - 
Dividends: | | | | | 

PRI eos Us Ota Pad ee do... , | ee Venere , | Sales Notte | ee |. , 23 Rae 
Common-.-..-- do....| | Se ee MG 2 aaa i Seeeieee eee 178 pees se 

Electric utilities, class A and B, net income (Federal | | | 
Reserve)*.....--- «-assae-MDi< Of dol..| 1 ae pee 123 es See 1g oe P 13 ra 

Railways, class I, net income (I. C. C.)__.- ee... OY | ae seen OS Yl aes: Sarees VES Bice : 164.8 a ieee 

Telephones, net operating income (Federal Commuri- | 

cations Commission) ._......--.----...---mil. of dol._| ot 2 Sa " f 58.2 a ..| >) | ms 64.0 os a 

| 
PUBLIC FINANCE (FEDERAL) | 
| | 

U. S. war program, cumulative totals from June 1940:* | 

Rathod die dvaeveanacvwvcunenesiilils OF G0l..| 360,006 5 24), 800 | 341, 757 | 341,605 | 343, 514 | 392, 2, 377 392, 453 | 392,479 | 391,096 | 390,389 | 390, 506 | 390,350 |” 389, 056 

a exy enditures.. ot Oe cnenesace-c-tcecescscnscO0cnes| 267,320 8 1a O18 | 166,608) 101, 926 | 108, S80 238 | 215,035 | 222,140 | 229, 586 | 236,682 | 244, 516 | 252,036 | 259, 000 
. 8. Savings bonds:* | 

pace Se eee do... 42,160 | 31,974 | 32,497 | 32,987 | 34,€06 | 36,638] 36,884] 37,323] 37,645 | 38,308] 40,361 41,140 | 41,698 

Sales, mien BF, 0G. G. .. onc. cee sreceseuncs ae 889 709 739 | 751 1, 842 2, 125 602 692 695 1,023 2, 386 1, 074 848 

Redemptions. mae a ee 1614 268 237 | 279 248 227 279 2&3 401 382 365 341 323 

Debt, gross, end of month@._.............-.-.--d0.---| 233, 950 | 184, 715 | 184, 967 | 186, 366 | 201,003 | 208, 574 | 209,802 | 209,496 | 210, 244 | 215,005 | 230,630 | 232,408 | 233, 707 

Interest hearing: | 
Public issues.......-..-------..----.-----.---d0__..| 214,459 ] 169,842 | 169,715 | 170,753 | 185,256 | 192,156 | 192,827 | 191,873 | 192,438 | 194,192 | 212,565 | 213,984 | 214, 724 
Grete Meets... ..22.-22-5-6 with pecan — * 17, 567 13,507 | 13,697 | 14,122 14, 287 14, 961 15, 461 15,976 | 16,170} 16,583 | 16,326] 16,688] 17,130 

Noninterest bearing_------ a i ctoakans ito 1, 923 1, 367 1, 554 1, 492 1, 460 1, 456 1, 514 1, 645 1,636 | 24,230 1,739 1, 736 1, 853 

Obligations fully guaranteed by U. 8. Gov't: | 
Total amount outstanding (anm atured) Paes dé... 1,119 2, 258 2,258 | 1,529 1, 516 1,468 | 1,475 1, 480 1, 480 1,470 1,470 1, 496 1,114 

Expenditures and receipts: 

Treasury expenditures, total. --.........-.-.-.- do...-| 9,433 8, 525 7,859 | 8,202 8, 625 8,110 | 8,119 7, 930 8, 024 7, 828 8, 416 8, 202 7, 460 
War activitiest__._.-. ee ee --| 8, 246 7, 726 7, 346 7, 879 7, 567 7, 201 7, 57 6, 998 7,479 7,401 7, 503 7, 551 6, 948 
Transfers to trust accounts}. Benet ec ees 45 7 40 26 40 451 | 57 22 47 18 22 69 48 
ane ae 628 449 117 | 52 747 86 | 77 581 133 56 560 191 91 
All othert_--..---- Diiot ae aten Gaara 613 343 355 | 334 27 372 | 415 329 365 353 332 390 373 

Treasury receipts, (eal RR SR are ER 6, 908 6, 576 3, 119 3, 256 6, 249 2, 212 2, 859 5, 927 2, 054 2, 506 5, 418 3, 587 3, 987 

lee I ns esa wie a a a 6, 892 6, 573 3,087 | 2,950 6, 247 2, 163 2, 568 5, 926 2, 001 2, 240 5, 416 3, 556 3, 767 
Cuntons.-. ... a Pee anaes wana icenda Gees 33 42 39 38 28 28 23 25 29 2 36 23 
Internal revenue, total.............-.-.------o- 6, 431 6, 353 2,985 | 3,024 5, 734 1, €85 2, 702 5, 749 1, 880 2, 300 4,945 3, 042 3, 815 

Oe ee eee oe 5, 818 6, 911 2, 475 2, 167 5, 241 1, 247 | 1, 552 5, 174 1, 240 1, 501 4, 347 2, 422 2, 922 

Social security taxes___-__- , do_._. 96 6 39 337 75 £6 | 319 65 60 293 63 48 341 

Net expenditures of Government corporations and | | | 
Credit AgeNCIE . .. .--- 0-2 o~ 5-5 mil. of dol- —407 2, 002 87 148 &8 | 193 | 254 —35 95 —71 164 —21 313 

Government corporations and credit agencies:{ 

Assets, except interagency, total__-.........-- do...-| 30, 263 | 31,083 | 31,153 | 31,6€6 | 31,087 | 32,690} 31,959 |......-.-|------- 32, 028 2 
Loans and preferred stock, total_...._.__-- do 7, 809 7, 743 7, 656 7, 621 7,5€4 | 7,370 (<< ) SS 7, 228 a 

Loans to financial institutions (incl. preferred } | } 

oe EE Ae "ef 682 652 632 674 667] «681 2 | Ds cstesdited 621 

Loans to railroadS.........-..------------- do...-_| 416 409 406 405 405 | 3&7 , || ae a 3 343 

Home and housing mortgage loans. .____-. do._.-| 4 1,773 1, 754 | 1,732 1, 706 1,681 | 1,643 3 | a a i 1, 568 

Farm mortgage and other agricultural loans. do_-_-__| 2, 761 2,708 | 2,653 2, 591 2, 532 2, 474 | | PRO SIS 3, 385 

All ont... ey ee 2,177 2, 220 | >, 233 2, 244 2,219} 2,235 |< | SSS 8 3 1,311 G fi 
U.S. obligations, direct and guaranteed. exes a 2, 090 2,161 | i, 750 1, 701 1,578 | 1,592 eS aS satceal 1, 630 |- : 
Business re aaa ae do....! 1,677 1,671 | 1,685 1, 702 3,742 | 3,747 | 4 Ss | 16, 275 -|-- : 
Property bere [68 @816..... ...-.-.-2-0-2-6 oe 7, 829 7,985 | 8,042 8,392 8,496 | 9,220] 3,050 |--------- -_| 2,993 ai 
PL ee eee do_.. 10, 858 11, 524 12, 02 12, 25 9,776 | 10,761 5! Se! See | 3,901 | 

Liabilities, other than interagency, total__-...-do____| 8, 550 9, 164 | 8,7 9, 364 8, 663 | 9, 131 RN & ee 
Bonds, notes, and debentures: | | } 

Guaranteed 4 he — 7% 2, 274 2, 274 1,672 1, 766 1,571 | 1,57 ie | eee -| 1,537 } 

Other- Lares Se 1, 32 1, 302 1, 427 1, 413 1,229} 1,200 | i SE ee 
Other liabilities, including reserves.......... do- 4, 950 ,589 | 5,623 6, 185 BO) 62001 GOON L..-<<5..)-----.-25) 48 | : 

Frivaiery Owned witerene.......-.- 5c --5--.--. 00... 433 435 435 443 444 | 444 | | Ee 504 | 

U. 8. Government interests. -__-.__---. --do- 21,280 | 21,484 | 21,996 | 21,858 | 21,990 | 23,114 | 21,771 |--------- |: waincorall (See 

Reconstruction Finance Corporation, loans outstanding, | | | | 

end of month, totalt._...............--mil. of dol- 713 9, 051 9, 174 9, 330 9, 428 9,473 | 9,607 9,711 | 9,704 | 9, 846 9, 865 9,867 | 9,849 

Banks and trust cos., incl. receivers--...-.---- ee 302 390 379 372 357 351 | 342 | 338 | 335 330 | 322 | 314 | 307 

Other financial institutions DR adcpnasnrasas asus do... -} 182 224 221 222 222 | 218 | 209 | 208 | 208 207 | 205 | 204 | 196 

Railroads, including receivers_-.........---- do- 251 383 375 | 372 372 371 | 354 | 353 343 340 | 312 | 287 | 276 

Loans to business enterprises, except to aid in national | 
defense_ LS AREER, eS 33 38 | 37 36 34 34 | 33 | 33 32 | 31 | 31 | 28 | 25 

National defense __- cape -| 8,204] 7,205} 7,449| 7,627| 7,749] 7,807] 7,977] 8,089; 8,104] 8,265} 8,329) 8,370| 8,387 

Other loans and authorizations..--___- eae ~ Ss 651 722 713 | 702 694 | 693 692 690 681 | 674 | 665 664 657 


r Revised. 
1 Partly estimated. 


§Special issues to government onnaitin and trust funds. 





@ Figures are on the basis of Daily Treasury Statements (unrevised). 
2 November data include prepayments on securities dated Dec. 1, 1944, respectively, sold in the Fourth and Sixth War Loan drives. 


®)n addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as follows: 


p. 6 of the July 1944 issue of the Survey; 


rs 


1939, June 1943 issue, p. 25; 


1940-43 and the first quarter of 1944, 


noted that these estimates are in line with profits compiled from income tax returns and thus include reserves not allowable as deductions in computing taxes. 


tFor 1941 revisions see p. 8-17 of the November 1942 issue. 
relief, shown separately through the July 1944 issue, are included in the ‘“‘all other’ 


’ item. 


the latter includes also on p. 24, annual data back to 1929 and, on p. 28, a description of the data; it should be 


Data for the agricultural adjustment program, shown separately through the February 1944 issue, and unemployment 
Debt retirements, which have been comparatively small, are excluded. 


{Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held 
for sale, all other assets) are not comparable witb earlier data owing to changes in Treasury Department regulations governing reports from the agencies and to shifts between classi- 


fications. 
*New series. 


electric utilities have been substituted for data for 28 companies; they include a 


1939 are available on request. 


duplication in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked ‘*”’ on p. S-18 of the A 
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; th 


a> 1944 issue. 


lliated nonelectric operations and cover 95 percent of all electric power operations. 
Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively small amount of intercompany 
The series on war 
s item and redemptions cover all 


For data beginning 1929 for profits and dividends of 152 companies, see p. 2), table 10, of the April 1942 Survey. Data for net income after taxes of class A and B 


Data beginning 


savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning 


May 1941, see p. S- 16 of the October 1942 Survey). 


agencies are not included in Treasur 
tRevised series; see note in the 


The series on expenditures of Government cor 
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the 
direct budget expenditures and receipts shown above; since October 1941 funds for t 
ecember 1943 Survey regarding changes in the classifications; 


ommodity Credit Mae 


orations and credit ‘agencies includes net transactions on account of redemptions 
oration, and other lending agencies; transactions of these 
ese agencies are provided by the Treasury. 


the figures include payments unallocated, pending advices, at end of month. 
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Unless otherwise stated, statistics through 1941 | il si a 1945 
an escriptive notes may found in the | - | | | i et r ey P | irae 
1942 Supplement to the Survey March | March | April | May | June | July | August Phen 4 om = | a D —" — | F = 
FINANCE—Continued 
SECURITIES ISSUED | | | | | 
Securities and Exchange Commission: | 
—— - — aE mil. of dol. _| 1, 289 937 916 | 1,069 | 12,109 2, 353 | 897 | 1,148 1,538 | 1,441 | 14,782 1, 583 1, 093 
y types of security: | | | | 
—. — and debentures, total---._..-. do....| 1, 236 = e “a | 12,097 2, 312 - 1, 085 1,489 | 1,410] 14,685 1, 531 1, 080 
re — 173 66 | 25 | 151 | 152 | 14 376 | 686 | 315 | 107 229 202 
Preferred stock...-..---..--....-.---.-.---- do--| 4 32 96} 15 | 3{ 2] 12] S| 30] 18] 2 37 2 
Gamenen shock CRE ae do..._| 12 6 16 | 9 9 20 | 2 | 9 10 | 13 | 45 15 ll 
° | | | | 
"bane total. do | 226 203 155| 148 | 163 192 229 | 438 735 347 | 154 281 215 
a.) 96 30 122] 87 | 60 112; 68] 88 191 “31 i3| ‘84 “97 
| ae. 125 142 28 | 58 | 24 59 26 | 153 505 262 | 10 | 66 61 
Inv a ee do_... 0 29 0 2 | 45 | 21 135 | 191 | 37 | 53 | 83 121 109 
Other (real estate and financial) ..__.____- ao... 4 3 4 | 1 | 34; (*) | | 6 | 2 | 1 42 10 18 
Non-corporate, total@_-.--...-.-.....-.-..-.- do....! 1,063 734 761 | 920 | 11,946 | 2,161 | 668 710 | 803 | 1,095] 14,579 1, 302 878 
AS OO ae do...-| 889 709 739 | 751 | 11,914 | 2,125 | 602 | 692 | 695 | 1,023] 14,544 1, 074 848 
State and anieipal ee nena occa do--7-| 174 25 17 160 31 | 36 | 65 | 18 | 108 | 7 113 15 
New corporate security issues: } | 
yy eng a vg ues taresctewee do....| 221 199 150 146 | 160 | 188 | 226 | 429 | 722 340 152 275 212 
Proposed uses of proceeds: | } | | | 
“— — — eer eee: do....| 18 4 . : | . . | 57 | 27 | 123 24 | 54 35 28 
ant and equipment. ................- eee 28 | 6 24 ie | 9 11 4 5 
Working pe mm 3 ae age 19 16 28 6 | 15 | 24 | 33 | 10 | 114 13 | 50 be =. 
Retirement of debt and stock .-._......_- do___- 172 150 04 123 | 135 122 | 166 | 396 | 592 316 | 96 240 182 
| nen ae 158 129 55 115 103 | 109 | 147 357 | 566 207 | 96 221 160 
a ceerescrasresicceceesscnal do. I 3 i 3; 18 | Oo} () | 1 | 2] (| 0 0 3 
Oe, EEE: do_._. 13 18 | 38 5 | 13 | 13 | 19 | 38 109 | 1 19 17 
le See ee 2 1 | 3} (¢) 1 | 6 | 3 5 | 7 (*) | 1 0 1 
Propesed uses by major groups:§ os ; ; m 97 
oe total net proceeds--......-...- -- 4] 7 . = . | = . - - 29 18 > 
PRE aa . 7 1 16 ‘ = : 
Retirement of debt and stock. ._.-..... do.... - 14 | 66 65 40 | 70 | 27 75 73 12 5 54 16 
Public utility, total net proceeds. ........ do... a 140 | 28 58 24 | 58 | * 149 498 259 10 “ * 
dE SES Se = 0 5 e 4 be : 
Retirement of debt and stock _._.__.__- do___- 122 134 | 28 58 23 | 52 | 24 139 484 255 10 65 69 
Rellroad, total net proceeds.............. do... = : : “ = ee 19 a6 52 82 = = 
ie tee a “aie | 4 
Retirement of debt and stock..._....-- Ss... 0 0 | 0 0 41 | 0 115 179 35 48 82 119 96 
a pak gg ay —, soted | | 
ecurities issued, by type of security, tot new er te 
capital and refunding). ..........-’thous. of dol_.| 557, 269 | 210, 242 | 234, 729 |418, 587 | 238,982 | 274, 420 | 331,720 | 478, 271 | 898,654 | 479, 670 | 193, 296 | 633, 217 | 244, 580 
eS aaa do_._.| 36,046 ] 58,045 | 79,994 | 54,091 | 63,481 | 70,425 | 145,073 | 41,874 | 177,599 | 39,270 | 38,231 | 142,943 | 41, 936 
| EE EEE TTT do_...| 86,046 | 68,045 | 79,904 | 54,091 | 42,481 | 68,925 | 145,073 | 41,874 | 177,599 | 39,270 | 38,231 | 135,900 | 41, 936 
hese do....| 62,044} 45,456 | 73,464 | 32,616 | 15,373 | 57,328 | 105,573 | 29,208 | 130,618} 22,816 | 18,681 | 42,741 | 26,925 
Federal agencies... .............-.-...---- do...- 0 0 0 605 | 4,125 0 0 0 0} 10,090 | 0} 1,505] 8,670 
Municipal, State, ete.........----..------ do....| 4, “ 12, os | ne 20, "1 22,983 | 11,597 | 39,500 | 12,668 | 46,981 | 6,364 | 19, 550 98, ~ 6, ” 
id ertcnahspendadewbeneninnl | ee , 21,000 1, 500 0 0 0 | 0 0 
RRR do....| 471, 223 | 152, 196 | 154,735 | 364,495 | 175, 501 | 203,995 | 186,647 | 436,397 | 721,055 | 440, 401 | 155,065 | 490, 274 | 202, 645 
0 eee do.._.| 471, 223 | 119, 743 | 149, 235 | 355,345 | 170,251 | 203,795 | 186,647 | 436,397 | 714.055 | 440,401 | 155,065 162, 645 
a eR Be do__._| 295, 766 | 77, | 107,636 |184,091 | 78,754 | 153,917 | 140,608 | 400,717 | 610,535 | 335,894 | 114, 104 136, 332 
Federal agencies......................... do....| 25,475 | 30,055 | 31,460 | 32,270 | 83,025 | 27,455 | 20,315 | 30,010 42,370} 39, 425 | 26, 715 17, 950 
Municipal, State, ete...........-.---.---- do..._| 149,982 | 12,153 | 10, 140 |138,084 | 8,471 | 22,423 | 25,724 | 5,670 | 61,150} 65,082 | 14, 246 8, 363 
Ras ae ee do_..- Of} 32, 454 | 5,500 | 9,150 5, 250 200 0 0 7, 000 0 | 40, 000 
—— issues for productive uses as hae “ a - ~ fe “ ‘“ ms # ; 7 . 
(eg al NE 2 ee ea AOS mil. of dol_- ‘ 56 f 25 7 22 
a I RS do... 34 17 | 57 27 9 45 55 17 16 1 | 5 7 16 
. —e ee do_... 15 12) 6 6 10 8 38 13 40 | 6 | 18 90 6 
on uyer: | | 
State and municipal issues: ~ | | Pye 5 
Permanent (long term) _...-....__---- thous. of dol__| 173,644 | 25,740 | 16,933 |166,138 | 37,391 | 32,695 | 66,733 | 23, 441 | r113, 957 | 97, 431 | 48, 288 |" 117,508 | 12, $0 
Temporary (short term) .........-..----.---- do....| 93,680 | 64,852 | 62,845 | 20,202 | 45,354 | 122,700 5,100 | 28,199 | 68,661 | 7,700 | 19,366 |7131, 434 | 15, 449 
| | 
SECURITY MARKETS | 
Brokers’ Balances (N. Y. S. E. members carrying | 
Margin accounts){ | | j 
Custom pe na ed | eee mil. of dod. 1, 034 820 780 | 790 4 | 940 940 | 940 | 950 | 940 a 1,070 | 1,100 
ash on hand and in banks-----.---- Scebc kien Don na fe se =o Bewinewnncleoncccees|asecsnen| ($90 [os-c05~-|--.--0-2- Paces St er es Serene 209 |--- -2-- 
Biues rowel... ..........-...--=..-----00. ae 722 630 600} 550 | 619 | 660 | 630 | 640 | 670 | 640 76 730 730 
Customers’ free credit balances...............-.-- do. _- 553 380} 390) 400/ 424; 420; 410) 420) 430) 430 72 530 540 
re Bonds | | | | | | 
rices: | j | ' \ . 
Average price of all listed bonds (N. Y.8. E.)-dollars._| 102.53 | 100.32 | 100.31 | 100.62 | 100.53 | 100.71 | 100.74 | 100.61 | 100.71 | 100.92} 101.35 a 91 
i mice do_...| 103.09 } 101.11 | 101.10 | 101.41 | 101.26 | 101.40} 101.41] 101.29] 101.38! 101.60} 101.97 2. 51 03. 15 
3S a do....| 79.30 74.45 | 74.62) 75.29; 76.32! 75.50 | 76:04 75.55| 76.1) | 76.15 76. 33 77. 27 79. 22 
—— mae —— Compemeten: | | | 
ndustr u es, and ras: | | | | | 
High grade as bonds); esa dol. per $100 bond. 122.7] 120.5) 120.7) 1209) 120.9) 121.3) 121.2] 121.2) 12.1 | 120.9] 12.4] 121.6) 121.9 
dium and lower grade: | } } | 
Composite (50 bonds) -_-.-..---.-.-------- do....| 118. 1 113.7) 114.4; 1147) 114.5 114.7] 1148) 114.5] 115.5 | 115.9 116.9 117.3 117.6 
Industrials (10 bonds) ----...----------- ae 22.9 119.8 121.0} 121.5) 121.5} 1211) 120.9} 120.1 | 119.9 119.9 120.7 121.2 121.9 
Public utilities (20 bonds) -.........---- do....} 116.5 115.9 116.6 | 116.0} 115.9; 1163] 1162] 1165] 1169] 116.8 116.8 117.0 116. 5 
Railroads (20 bonds) ---..-....--------- do....| 114.8 105. 3 105.5 | 106.5 | 106.2; 106.8; 107.3] 107.0; 109.6] 111.1 113. 2 113.7 114. 3 
Defaulted (15 bonds) -...............------- do....| 68.9 60.1} 59.0] 6889] 612] 613] 57.3] 55.6] 591] 61.7 65.8 68. 6 68. 1 
Domestic municipals (15 bonds) f-----.------ do....| 140.7 136.0] 135.8] 135.6] 135.5] 1361] 136.5 | 136.2) 135.5 | 135.2 135.5 | 136.6 138. 7 
U.8. Treasury bonds (taxable) f-..........--.-- do....| 101.6 100.3! 100.3! 100.2} 100.2! 100.2} 100.4} 100.4! 100.3 | 100.3 100. 3 101.9 101.8 





t Revised. ¢ Less than $500,000. 
@Includes for certain months small amounts for nonprofit agencies not shown separately. 
§Small amounts for ‘“‘other corporate’’, not shown separately, are included in the total net proceeds, all corporate issues, above. 
Beginning March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except for June 
and December, data are estimates based on reports for a sample group of firms. : 

fRevised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected 
series, see p. S-18 of the April 1943 Survey; there have also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July-December 1942 figures 
for U. 8. Government and the totals that include this item (July-December 1942 figures for other items are correct in the August 1943 Survey); all revisions are available on 
request. The price index for domestic municipals is convertedfrom yields to maturity, assuming a 4 percent eoupon with 20 years to maturity; revised data beginning February 1942 
are on p. 8-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U. S. Treasury bonds are shown 


on p. 20 of the September 1944 issue. 
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SECURITY MARKETS—Continued | 
Bonds—Continued | | | | | | 
Sales (Securities and Exchange Commission): } | 

Total on all registered exchanges: } | 

Market —- sveccctdtoscecasecstiOees OFdol..| 177,485. 8 186,281 | 144,881 | 166,046 | 184,358 | 170, 406 | 115,386 | 100, 214 | 141, 242 | 138,318 | 194,057 | 237,830 | 156, 187 

pO EES Sa ere anes do....| 249,721 } 307,972 | 221,137 | 234, 544 | 296,029 | 258,532 | 164,549 | 143,273 | 197,373 208, 588 | 308, 571 | 411,818 | 226, 548 
On New Y reek Stock Exchange: | | 

pO 5 SE eee eee > 165, 095 | 169,339 | 133,606 | 153,442 | 169, 220 158, 655 | 104,051 | 90,966 | 130,747 | 129,013 | 183, 545 | 223,579 | 143, 104 

PR no ee intiticccadqationdaaetwommeses ..| 231,927 | 286,625 | 206,364 | 218,886 | 267,881 | 243,004 | 149,718 | 131, 764 | 185, 232 | 196,075 | 293,799 | 384,803 | 201, 689 

Exclusive of stopped sales (N. Y. S. E.), aes 
one RS thous. of dol__| 206,776 } 260,533 | 191,157 | 213,749 | 243,784 | 193, 748 137,613 | 132,211 | 166,619 | 196,864 | 266, 532 | 341, - 191, 747 
. 8. Government_.......--...-._-_.-- do....| 585 472 400 | 915 | 436 | 503 | 331 | 461 247 365 349 395 
Oiner than U. 8. Government, total_. do = 206, 191 } 260,061 | 190,757 | 212,834 | 243,348 | 193,245 | 137,282 | 131,750 | 166,372 | 196,499 | 266,183 | 341, Hi 191, 352 
pS AE i do_.._| 197,883 § 249, 255 | 180, 680 204, 161 | 231,087 | 182,523 | 130,104 | 124,941 | 160,202 | 189,948 | 257,840 | 332, 303 177, 922 
Se ee ae 8, 308 10, 806 10,077 | 8, 673 12, 261 10, 722 7, 178 6, 809 6, 170 6, 551 8, 343 * 8, 806 13, 430 
Value, issues listed on N. Y. 8. E.: 

Face value, all issues_.............-.-..-- mil. of dol__} 112, 001 95, 409 95, 013 93, 272 95,729 | 101,559 | 101,581 | 101,399 | 101,088 | 100,450 | 111,116 | 111,885 | 111,995 
Domestic ES Re ee a ae a do_...| 109, 331 92, 575 92, 181 90, 442 92, 929 98, 856 98, 881 98, 704 98, 400 97,765 | 108,438 | 109,219 | 109, 329 
ao a ne aia ka es oe do... 2, 670 2, 834 2, 832 2, 830 2, 799 2, 703 2, 700 2, 694 2, 688 2, 685 2, 678 2, 667 2, 667 

Market value, all issues._..........-..........- do____| 114,832 | 95,713 | 95,305 |, 93,849 | 96,235 | 102,285 | 102,329 | 102,017 | 101,801 | 101,378 | 112,621 | 114,020 | 114,882 
ee Ne lai ie aa dette ty scoad do_-_- 112, 714 | 93,604 | 93,192 91, 719 | 94,099 | 100,244 | 100,276 | 99,981 | 99,756 | 99,333 | 110,577 | 111,959 | 112, 769 
IN =. oe ea ccassece EER IS eee ane do___- 2, 118 2, 110 2, 114 2, 130 2, 137 2, 041 2, 053 2, 036 2, 046 2,044 2, 044 2, 060 2, 113 

Yields: 

Bond Buyer: 

Domestic municipals (20 cities) ..........- percent. 1. 38 1. 65 1. 69 1. 65 1. 64 1.59 1. 59 1. 66 1. 64 1. 63 1.62 1. 53 1. 46 

Moody’s: | 
Peomentic corporate. ......<................4. do... 2.91 3. 09 3. 08 3. 06 3. 05 3. 04 3.02 3. 03 3.02 3.02 2. 98 2. 97 2. 93 

By ratings: 

Levi RDS ee SAE eve E ETNA E RL Es! do. 2. 62 2.74 2.7 2. 73 2. 73 2.72 2.71 2. 72 2. 72 2.72 2.70 2. 69 2. 65 
"5 EER RS eRe Re ne: De Ee Seay AEN Rei ator do. 2.72 2. 82 2. 82 2. 81 2. 81 2. 80 2. 79 2.79 2.81 2. 80 2.76 2. 76 2.73 
| pe Aes eee pee AE Ee RES do. 2.92 3.10 3. 09 3. 07 3.07 3. 05 3. 04 3.05 3.01 3.01 2. 98 2.98 2.94 
a ee eee oe eee do. 3. 38 3.70 3. 68 3. 63 3. 59 3. 57 3. 55 3. 56 3. 55 3.53 3. 49 3. 46 3. 41 

By groups: 

Mn i ak oe Ni a th ls do_.- 2. 68 2. 83 2. 83 2. 81 2.79 2.79 2.7: 2. 79 2.7: 2.77 2.74 2.73 2. 69 
io. | eee do... 2. 94 2. 97 2. 97 2. 97 2. 96 2. 95 2. 94 2.94 2. 96 2. 98 2. 96 2. 97 2. 95 
pO ERE EG cs aie do__-- 3.11 3. 48 3. 45 3. 41 3. 40 3. 37 3. 34 3.35 3. 32 3. 29 3. 25 3. 23 3. 16 

Standard and Poor’s Corporation: t 
Domestic municipals (15 bonds) -..........._-- do.... 1. 61 1, 84 1. 85 1. 86 1. 87 1. 84 1. 82 1. 83 1, 87 1,88 1. 87 1.81 1.71 

U. 8. Treasury bonds: 

Partially tax-exemptf--............-.--------- do-__- 1.70 1.91 1.94 1. 94 1,91 1. 89 1. 90 1.93 1. 93 1.90 1.87 1.81 1.75 
CI crack ee oie ha gucewadas do__. 2. 40 2. 48 2. 48 2. 49 2. 49 2. 49 2. 48 2. 47 2. 48 2. 48 2.48 2. 44 2. 38 
Stocks 
Cash dividend payments and rates, Moody’s: 

Total annual payments at current rates (600 com- 

EE REIREY PREIS mil. of dol__|1, 867.88 }1, 761.55 |1, 763.92 |1, 818.36 |1,818.13 |1, 817. 90 |1, 819.87 |1, 822.01 |1, 833. 24 |1, 860.07 |1, 843.45 |1, 843. 52 |1, 851. 69 
Number of shares, adjusted _...........----- millions__} 941.47 }| 941.47 | 941.47] 941.47] 941.47] 941.47] 941.47] 941.47] 941.47] 941.47] 941.47] 941.47] 941.47 
Dividend rate per share (ncightod average) (600 com- 

SS RT AR ATES ATS S63 SAE dollars_- 1.98 1.87 1. 87 1. 92 1. 93 1. 93 1.93 1.94 1.95 1.98 1. 96 1. 96 1.97 
ae SERIO ee oa... 2. 93 2. 81 2. 81 2. 81 2. 81 2.81 2. 81 2. 82 2. 82 2. 82 2.82 2. 82 2. 82 
pS eee do... 1.92 1.79 1. 80 1. 88 1, 88 1.88 1.88 1.88 1.89 1,92 1.90 1. 90 1.91 
PINON CE OO ook eae ceannnnccnswaue a 2. 57 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 57 2. 57 2. 57 
Puie titaeres (oe C08.) . 2... oc cccenecccncccc Ge... 1.80 1.81 1.81 1.80 1, 80 1. 80 1. 80 1.80 1. 80 1.80 1.80 1.80 1. 80 
pees ae do...- 2. 66 2. 40 2. 40 2. 42 2.42 2. 42 2. 42 2. 42 2. 55 2. 56 2. 56 2. 57 2. 63 

Dividend payments, by > pad groups:* 

Total dividend payments................-mil. of dol..| 371.9 361.7 307.4 118. 4 460. 7 350. 5 133. 7 379.6 | 300.4 129.2 794.8 | + 301.0 138.9 
pO EE ee , 232.9 224. 2 131.4 66.9 264. 6 144.3 61.4 239. 2 127.5 70.9 451.4} + 100.2 r 60.6 
MINE 6.5 626 daachiunbd vaceanewseowe aacumioe do... 21.1 22. 1 4.1 1.0 43.4 3.9 Lo 20.8 4.7 2.9 68. 5 1.8 10 
LL ERT ES se? do... 24.1 23.0 16. 4 4.1 25.7 17.6 3.8 25.7 17.2 5.4 45.8} +19.8 7.9 
| Ra ae ee Gd.<ce 23.1 22. 4 45.7 11.0 30.8 78. 5 25. 9 24. 2 48.5 12.9 72.0 ° 77.1 124.5 
MEE hoc ca nccccuscacccnaecedacsdmeaseiee a 15.9 14.2 17.2 1.4 37.3 14.8 7.9 11.9 12.8 2.9 59.5 16.6 7.0 
Feet, Tent, GO DOWER... < wenn cosnccn cowed | an 31.1 31.8 40. 2 31.2 32.7 37.7 31.4 31.9 38. 1 31.9 52.7 r 35.7 35.3 
CN eas, . 13.7 14.4 46.4 2 14.5 46.5 oa 14.0 46.5 -2 16. 1 ° 45.9 r,9 
ee nn eee. a 10. 0 9.6 6.0 2.6 11.7 7.2 2.0 11.9 5.1 2.1 23.8 r3.9 r24 

Prices: 

Average price of all listed shares vg Y. 8. E.) 

Dec. 31, 1924=100 74.7 65. 3 64.3 67.4 70. 2 69. 2 69.8 69. 5 69.7 70.3 72.6 73.8 77.8 

Dow-Jones & Co. (65 stocks) ..-......- dol. per share 58. 62 49. 99 49. 26 49. 85 51. 85 53. 03 52. 60 51.81 53.15 53. 11 55. 32 57. 11 58. 64 
fei yg) 2 een le 57.22 | 139.07 | 187.19 | 139.22] 145.46] 148.37] 146.72] 145.20] 147.68] 146.88] 150.35) 153.95] 157.13 
Public utilities (15 stocks) ...............--.-.. do_.- 27. 89 23. 60 22. 72 22.74 23. 47 23. 96 24, 74 24. 67 25. 61 25. 45 25. 80 26. 53 27.90 
Ratiroads (99 eoeus).................-......-.- Ga... 51. 43 39. 28 39. 00 39. 36 40. 58 41. 85 41.12 39.75 41.52 42.11 46. 34 48. 87 50. 39 

New York Times (50 stocks) ...........-....-_- do__. 110. 43 97. 02 96. 06 96.95 | 101.46] 103.34] 102.25] 100.60} 103.03 | 102.71} 106.45] 107.79 | 110.96 
Industrials (25 stocks) -.-._- siseieie Padchuae wacw aul do-__- 182. 02 163. 87 162. 27 164. 04 171. 88 173. 59 173. 42 171. 24 174. 7 173. 52 177. 38 179. 07 183. 30 
pe ee ee ok... 38. 84 30. 18 29. 86 29. 88 31. 04 31.73 31. 09 29.97 31. 33 31. 89 35. 52 36. 51 38. 63 

Standard and Poor’s Corporation: 

Combined index (402 stocks)... ..---- 1935-39 = 100_- 111.8 96. 6 95. 1 97.2 101.5 104. 3 102.7 100.7 103. 5 102.7 104.7 108. 4 113.0 

Industrials (654 Gl0GED) 6006.01 scaceccesne- oe... 114.0 98. 2 96. 5 99. 0 103. 9 106. 7 104. 7 102. 6 105. 6 104. 6 106. 4 110. 4 115.2 

Capital goods (116 stooks).................00.... 103. 2 88.1 86. 5 87.8 92.7 96. 1 94.3 92.6 95. 6 94.5 96. 0 99. 4 103. 6 
Consumer’s goods (191 stocks) -........-.-- ae... 119.3 102.3 100. 9 103. 6 110.2 113.1 111.7 110.7 113.2 112.0 113.4 116.3 121.0 

Public utilities (28 stocks).-..............-. G6..... 96.1 88. 4 87.3 87.8 | 89. 6 91.3 92.1 91.4 92.7 92.1 92.4 93.8 96,8 

Railroads (20 stocks)...........----------- oe 123. 6 98. 7 97,3 99. 3 100.8 105 3 102. 5 98. 7 103. 4 104. 9 113.9 | 120.7 125. 3 
Other issues: | 

Banks, N. Y. ©. GS stoels)................. Ge... 110.9 100.7 99. 6 100. 7 103. 9 106.7 106. 2 105.0; 107.3 109. 4 114.6/ 1144 113.3 

Fire and marine insurance (18 stocks) -__--- do..-.| 125.4 113.9 113.6 113.3 112.3 116. 9 116. 4 115.5} 117.7 118.0 117.8} 120.8 124.6 

Sales (Securities and Exchange Commission): | | } 

Total on all registered exhanges: | | } } 

pI aes eee thous. of dol_./1,255,582] 980,399 | 562,816 | 686, 237 |1,159,179 | 1,055,963 | 735, 302 | 623, 194 | 749,411 | 742,746 |1,154,134 1,472,624 |1,259,442 

ET Se Se ae ee thousands..| 55,324 | 46,916 | 26,370 | 29,409 | 59,069 | 53,995 | 38, 826 | 28,275} 33,554 | 31,371 | 51,026 | 69,879 | 60,376 

On New York Stock Exchange: | } | } 
BEASUNG WONG... .no<cuncnwencecaacd thous. of dol_. 1,060,085 | 831, 575 | 472,164 | 578,183 | 997,805 | 898,478 | 610,477 | 518,521 | 617, 187 | 617,307 | 985,806 1,248,351 |1,049,411 
OS | aera thousands..| 38,516 | 34,932 | 19,682, 21,633 | 45,854, 40,055 | 27,530 | 20,284 23,480 | 22,139 38,418 | 51,208 | 41, 887 

Exclusive of odd lot and stopped sales (N. Y. 

SUNN) -<usiuwadudadamdwe et tees thousands..' 27,492 * 27,643! 13,847! 17,228 37,713! 28,220! 20,753! 15,946! 17,534! 18,019' 31,260' 38,995! 32,613 

* Revised. 


*New series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue. 
tRevised series. The revised yield series above and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data 
through December 1943 are shown on p. 20 of the September 1944 issye. 
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SECURITY MARKETS—Continued | | | | | | 
| | 
Stocks— Continued | | | | | 
| | | 
Shares listed, N. Y. 8. E.: | | | | | | | 
Market value, all listed shares_....-.....- mil. of dol__| 57,383 | 49,422 | 48,670 | 50,964 | 63,068 | 52, 488 | 53,077 | 52,930 | 53,087 | 53,592} 55,512 | 56,586] 59, 680 
Number of shares listed. .............-.--.- millions_- 1, 504 1, 492 | 1, 494 1, 493 1,493 | 1,497 1,499 | 1,481 | 1, 481 1, 483 1, 492 1, 496 1, 498 
Yields: 
Cesmnen iocke Oe, Moody’s..........-- percent. 6 48 +H 48 -s 4.7 4.7 | 47) 47 4.8 4.6 1.6 4.3 
anks 0 Se 3.6 3. . 6 6 3. 3.€ 3.5 | 3. § 3. < 3. é 3.3 3.3 
Smeeaase (195 Gt0ees)._...................-.- do... 4.4 4.6 4.6 4.7 4.4 4.5 4.5 4.5 | 4.5 | 4.6 4.5 4.4 4.2 
ee, Bi. 3.5 3.7 3.8 3.7 3.7 3.7 3.7 37 3.6 3.6 i 3.6 3.4 
Public utilities (25 stocks)..............------ oe 5.1 5.5 5.6 5.4 5.2 5.3 5.2 | 5.3 6.3 5.3 5.2 52 5.0 
i eee a 6.2 6.9 7.0 6.7 6.6 6.6 6.7 | 6.7 7.0 6.8 6.1 6.3 5.9 
Preferred stocks, high-grade (15 stocks), Standard and 
POUT S CORDONED... os -0ocnecoenn- percent__ 3.73 4. 04 4. 03 4. 04 3. 98 3. 94 3. 96 3.95 3. 95 3. 92 3. 87 | 3.82] 3.78 
FOREIGN TRADE 
. a | - | _ —_ | | | 
INDEXES | | 
j | | | 
Exports of U. S. merchandise: | | 
ONS EER Reis Se 1923-25=100__|_..____- 292 | 296 | 348 | 305 | 290 | 276 276 259 269 | 216 | on 
EEE Li iakiebacsansunek axwaee a 273 309 318 | 379 339 | 320 | 320 319 | 304 316 | 248 | 240 | 235 
SS -..--|. ane 106 | 107 | 109 | 111 110 116 116 117 117 115 | 
ee Une cane See Oh eae a ee 132 | 131 | 136 118 106 111 104 | 122 121 124 os _ 
EE Se eee eee eee __ es 114 112 111 | 117 | 101 | 90 | 93 | 87 103 101 104 | 111 103 
oR ee ee eee 85 85 | 86 | 86 | 86 | 84 84 | 85 84 S4 : : 
| | 
VALUE | 
Exports, including reexports, total{.-..-- thous. of dol... |1,029,295 1,196,966 |1,226,108 |1,455,397 |1,295,336 1,197,188 |1,187,725 |1,192,680 1,184,849 933, 752 | 901, 407 |r 881, 638 
Eran eee = 724,714 | 951,445 | 986,717 |1,193,139 {1,025,397 | 936,478 | 927,576 | 953, 923 |r8¢ 901, 990 | 683,487 | 649, 672 |r 658, 987 
- * "i Se eae do....|___...__.] 120,675 | 123,170 | 132, 223 | 131, 541 | 130, 197 | 133,138 | 116, 505 | Tiered, Sea Sarit ini, 
Latin — on, EE EES. ph Se = Ta 85, 4 95, — oo. | 97, = 80, 752 
I i acini ladinesicsaublanenscsoletisanlanececiaiioges ee Se 2, 681 | , 2, 6 2, 338 , 8 1,677 | 3,242 
id nt cniciecinneemenawden oc wnnnale . “RSS eee 29, 028 17, 327 | 14, 088 14, 951 14,949 | 26,712 13, 901 | 
SN ak eine ny cde bminnnkwecknsencsioae _ $3 See 5, 205 2,295 | 4,529 5, 206 4, 656 4,016 | 3,353 
Rae on Sian cinteecpinmincenceennannapine Se ee 13,301 | 14,956 11, 387 16, 022 13, 442 | 13, 397 | 11, 745 
| ES es Se eee ee nnee™ __ oe ee 21, 48) 24, 804 24, 884 25,638 | 19, 537 23,763 | 21,639 19, 299 A bee 2 23 
Exports of U. 8. merchandisef-_...........-....-- do-____}1,016,285 $1,187,293 |1,216,289 |1,446,084 |1.286,840 |1,190,137 | 1,180,515 |1,186,502 71,136,901 }1,176,439 | 925,208 | 895, 465 |872, 762 
ee | eer do....| 370,871 | 358,715 | 359, 364 | 385, 988 | 330, 280 | 293, 184 | 302,445 | 280,365 | 327,187 | 321,922 | 336,082 | 331,973 |7323, 783 
ae alt Re a ae ae do....|__......-] 106,225 | 124, 797 | 120,818 | 102, 952 90, 873 | 121, 281 99, 342 | 114, 239 ee! MSE ee 2 ee 
Latin American Republics§-_..............-...- do....|_...._.__] 162,698 | 142,095 | 157,179 | 128, 360 | 126,793 | 131,315 | 101,058 | 136, 985 
| i Ee eee ene __ ane, Eee 16,602 | 11,067 | 13,391 11,942 | 18,415 | 17,545] 15,282] 11,683 a 
Sea a ea eee ese ee do....|........-] 40,364 | 13,983 | 33,651 | 21,234 | 22,810 | 24,449] 21,652 | 23,763 |- al 
ae do..--|---_-_-__] 12,731 | 13,011 | 11,980] 13,952] 7,745] 18,179] 11,088| 10,000 |......__.| zai ava eet 
a ci iileg apie ancalel EES aS 34,175 51,015 39, 581 33, 102 33, 010 27,579 | 24,815 | 32,185 2 - ae Sees x Went 
eae ancccainiciiauaaiale do..2-|7-.--._- | 22,913 | 22,275 | 18,040 | 15,359 | 13,435 | 14,479 | 13,541 | 16,242 |---|) 
Imports for consumption}.........---..---------- do....| 364, 854 | 357, 428 355, 526 | 372, 210 322, 061 | 288, 696 | 297, 417 | 278, 503 | 330,278 | 323,779 | 332,721 | 353, 215 |r329, 697 
TRANSPORTATION AND COMMUNICATIONS 
l ] | | i .. 
TRANSPORTATION | | | | | | | | 
| 
Commodity and Passenger | | 
j | | | 
Unadjusted indexes:* | | | 
Cc gy an type! w22------ saroaiioed”” aed ba Secs = 4 = 4 14 ny _ | = | = po * 212 222 
= ee athe ‘ 2 236 2 217 16 997 
————. do] or | 06 | Ste] Saiz |S 08 | =e | Sok] at | 211 105 | +1971 300 
_ 2 Se ee 265 276 272 288 287 286 260 | 272 r270 272 264 | 65 
Exclading local transit Be inaia mens Sar “Ose meee 366 389 383 418 | 426 424 409 | 379 | 373 378. | 354] 357 
Byt of transportation: | | 
Aponte Por — eystth JSC eee See oe 464 488 544 | 694 613 670 674 696 | 679 647 +659 | 680 
SS __ i 674 662 731 791 797 884 874 910 | 917 | 906 919 | 968 
Passenger... _..- SS a | eS REIS 326 373 421 464 492 529 542 556 | 522 | 475 | 487 | 489 
Intercity motor bus and truck, — ~ on “ on “ si “ ‘in enna " 
1935-39=100__|_______- f 226 241 | 36 236 235 216 9294 | 208 
gts Son iuilaneotacpaball ae 212 199 202 209 191 211 | 216 223 226 203 213 | 218 
Ea a | eee = 268 290 292 321 338 339 | 303 283 275 r 276 257 262 
EEE Se, eee 181 181 180 181 172 172 179 183 184 185 189 188 
Oil and gas pipe linesf_............... aS < __ Sh Eee 246 244 239 249 246 250 261 260 277 275 22 200) 
Railroads, combined index.............-.-.-- do.___| : 247 248 252 254 251 256 250 248 241 229} +295} 929 
ke TL ie ae 224 223 229 227 223 229 225 226 r 219 204 203 | 219 
ehh icin acccnewecennses ne 419 441 428 465 467 461 447 417 | 414 424 r 395 398 
‘ — (domestic), commodityt_.....-.- do_...|. 42 62 83 84 83 88 87 87 | 72 46 47 | 51 
A ted indexes:* 
ombined index, all typest................-_-. ae Fi ae 226 228 229 228 224 225 223 222 | 223 216 r 218 | 297 
Excluding local transit linest_..._- ot ERS. “EE Weare 233 235 237 235 230 232 228 229 | 229 221 293 | 234 
ee a a a ehatgtas 22; 211; 214/ 212{ 208| 211| 206] 206) 206| 200; 231 214 
ee cbitbiinbwacwrorecness! eee 272 281 27 | 281 277 272 | 277 276 279 267 r 267 270 
2 en local ~~ EES 2 Sa 386 | 405 400 401 394 384 389 391 394 373 r 363 | 372 
t of transportation: | 
ph sgt re eel | ie 470 | 483 537 | 576 599 646 650 687 | 696 679 r 695 | 702 
a don] oa | coz | 781 791 707 | 884] 874] 910] 917 | 906 | 919 | 968 
oe cat @o2.....1. 336 | 365 409 434 469 489 | 502 539 | 549 528 547 | 26 
——— eo gs 30 100 | 235 | 226 229 229 221 231 | 225 208 | 234 219 3 | , 
5-39=100..)...___- | 25 2 216 237 238 
For-hire truck.......-.- i krecoecok- itl ae ee 218 | 203 | 206 | 207 195 | 211 206 209 | 218 203 294 | 294 
i wan a re 287 | 301 | 300 ! 306 308 | 300 | 288 290 | 286 271 277 | 284 
* Revised. t See note marked ‘‘*”’, 
revisions have been made in the data 


* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered 
beginning 1940 for the series marked ‘‘t’’, as published in the Survey prior to the December 1943 issue; revisions are available on request). See p. 22 of the February 1945 Survey for 
annual totals on lend-lease exports for 1941-44; monthly data prior to December 1943 will be shown later. 


t For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. : ; 
$ Revised security regulations now permit publication of data for Latin American Republics, Canada, and Mexico on a 6-month delayed basis; publication of totals for the selected 


+ magma formerly shown in the Survey has therefore been resumed beginning in the August 1944 issue; revised figures for 1941 and data for January 1942 to May 1943 will be published 
Ts. 
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TRANSPORTATION AND COMMUNICATIONS—Continued 





















































TRANSPORTATION—Continued } 
Commodity and Passenger—Continued | | 
Adjusted indexes*—Continued. 

By type of transportation— Continued. | | 
$2008) GANS NOEs o= <n vcs ceececonce 1935-39 = 100 x 179 178 | 179 182 180 179 181 182 | 184 180 188 185 
Ol RNG SOS DIDO HUGE. conc occ cs cc ccdeconeced do__- cae 239 241 244 257 256 260 269 265 274 268 * 271 271 
| 0 ARATE A, ie 7 252 256 258 253 249 247 241 242 239 232 r 229 244 

BOE ETE SA a tee ee , aa 228 229 232 228 225 225 216 217 213 208 207 22% 
RS RE NS Re aR PT ts * See GaeRaES: 439 460 451 447 434 421 434 433 439 416 r 396 408 
Waterborne (domestic), commodity-.._..____- \ i SE. 68 65 7 65 63 68 70 71 7 69 77 80 
Express Operations 
Onerating revenue. ........ <<. censennce thous. of dol__ 20,168 | 19,888 | 20,783 | 20,613 | 20,222 | 20,838 | 21,692 | 22,092 | 22,826] 26,953 | 93 183 23. 253 
TUNE MUNN 6 hh os 5 o antanocdnaeeensn et? oer 249 73 79 78 75 74 75 123 75 93 as 76 
Local Transit Lines 
Fares, average, cash rate...........-...-...____. cents..| 7.8115 | 7.8004 | 7.8004 | 7.8143 | 7.8143 7.8143 | 7.8143] 7.8198 | 7.8198] 7.8115] 7.8115] 7.8115 | 7.8115 
Passengers Catriedy....<....-2.6.---nesosee thousands. -|1, 704, 580 J!,611,740 |1,553,180 |1,608,130 |1,558,280 1,526,710 | 1,527,760 | 1,527,520 |1,616,870 | 1,567,130 |1,634,230 |1,648,350 |1,517,610 
Operating revenuest_...........-----._.- thous. of dol_.|.______- 114,400 | 112,700 | 116,600 | 113,100 | 111,700 | 111,300 | 111,200 | 117,100 | 113,600 | 122,100 | 117,500 | 107, 900 
Class I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted__..__.___- 1935-39 = 100. 136 132 135 141 144 147 146 150 148 144 128 132 130 
iisiidhactaaticntteraceateacacphesabebag do.... 137 140 141 147 148 143 146 147 143 143 127 141 139 
Gade disc daekdwuccskwewadancimaecsncne do__. 192 187 186 188 191 188 178 181 178 181 175 185 188 
Ce a, a as Drea do___. 134 141 141 146 154 157 162 148 140 135 120 128 128 
Grains and grain products.............______. do... 124 125 108 113 137 172 141 142 147 147 126 128 117 
TOI eo Rie aan ceihe et pera a do... 102 103 107 106 100 102 115 151 184 170 124 115 97 
oC SS ae ee eae do... 68 67 68 67 66 66 68 70 69 70 65 63 64 
elit: oh hs SISTER SPENT OS do... 63 51 168 281 291 302 281 276 237 138 41 40 42 
Miscellaneous.._.......-- Ea hte ae do... 151 142 144 145 147 151 151 158 156 155 142 143 142 

Combined index, adjustedt...--..--.--........ do... 145 140 138 138 139 143 142 139 137 141 137 143 139 
likin. inencdceapatabidanteketan.eoseedt cos do... 139 140 141 147 148 143 146 147 143 143 127 141 139 
OGRE... - ons guwnien ct aust ancenuewaasbankass do... 190 185 190 190 194 194 185 182 182 181 166 176 178 
Forest products.........----................ do... 13 141 141 140 148 156 155 137 133 138 135 142 133 
Grains and grain producetst._.................do___. 134 136 123 128 135 144 131 126 147 150 134 128 119 
LLL LEE IIT LTS SET ITE a 129 131 120 118 124 124 121 114 120 135 128 120 121 
Lo ne 0 ee aaa do... 67 67 7 67 7 66 68 67 66 68 68 66 66 
Wes cleo ncin cd Guta cabatbeienc eck ack nce — 218 174 195 195 187 189 188 184 153 153 133 161 168 
bo ET Seas do... 159 149 146 144 143 150 149 146 143 149 151 157 152 

Freight carloadings (A. A. R.): 

I os ceccc snenosss tuhioaecnnaied thousands..| 4019} °3916| 4,069| 3,446) 3,445] 4,361] 3,580| 4,428] 3,599| 3,366/ 3,699] 3,002| 3,050 
oo SIE AE OREM: do___. ” g98 r 843 850 711 710 710 862 695 665 755 661 671 
Gime aes eee es a. 76 74 74 59 60 7 57 69 57 56 67 56 59 
Se. eee do._.- 207 217 217 181 183 236 203 222 173 163 181 150 160 
Grains and grain products......-_..._........do__. 218 223 194 160 180 295 203 241 208 204 219 176 167 
pS RE eR AOR do... 72 ' 73 75 60 55 69 64 100 104 93 88 63 54 
pee SS St ae ae eee ae do... 536 r 531 537 422 410 505 427 534 435 424 499 383 395 
eee i ME POOLE He A Ss -— 88 72 214 318 328 412 324 379 272 176 58 45 46 
CS Sere «a eae do... 1, 994 1, 882 1,910 1, 534 1, 520 1, 934 1, 593 2, 022 1, 654 1, 585 1, 833 1, 467 1, 499 

Freight-car surplus and shortage, daily average:® , 
el On i arutanaicndawaause oon thousands... 10 19 23 24 26 17 12 10 8 11 14 14 13 
OS SSS Er Ne ee. do.__. 19 2 (') 1 1 2 3 4 6 5 3 9 16 
Financial operations: 

Operating revenues, total.........-._.- thous. of dol__| 813, 328 | 797,029 | 759, 534 | 804,056 | 799,475 | 809,038 | 836, 183 | 799,229 | 818,737 | 780,672 | 756,858 | 751,337 | 712,806 
eee do____| 623, 184 | 596,953 | 561,093 | 600,069 | 585, 128 | 593,829 | 617,348 | 591, 104 | 612,020 | 585, 432 | 555,810 | 558,874 | 536, 821 
p EASES ae RR bean ee do... 133, 630 147, 759 | 146, 583 150, 076 | 159, 584 | 162,198 | 162,070 152,971 | 146, 369 140, 288 | 146, 412 139, 243 | 125, 857 

a a oma s: do__..| 544.810 | 527, 433 | 509,004 | 526, 767 | 518, 467 | 525,057 | 538,489 | 521, 264 | 539,157 | 524,450 | 555,775 | 530,232 | 499, 643 

Taxes, joint facility and equip. rents__________- do_...| 168,634 175, 741 | 162,856 | 178,783 | 181, 187 | 185,348 | 196,329 | 188,838 | 182,234 | 164,644 | 131,499 | 148,088 |r 140, 000 

Net railway operating income._-._-...._._____- do_...| 99,885 |° 93,853 | 87,674 | 98,505 | 99,822 98,633 | 101,366 | 89,126 | 97,346 | 91,579] 69, 584 73,016 | 73,163 

te do...|....._| 53,653 | 48,033 | 59,020 | 61,337] 57,362] 60,346 | 55,545 | 59,822] 63,506| 41,474 | 39,048] 37,378 

Operating results: 

Freight carried 1 mile_...............-.mil. of tons_.|____ 66,960 | 64,450 | 68,376 | 65,695 | 66,754 | 68,454 | 65,065 | 67,679 | 63,203 | 61,107 | 60,681 | 58,954 

Revenue per ton-mile.........._.-.____-_- cents..|.____. . 953 . 931 . 934 . 948 - 950 . 958 . 967 . 959 . 983 971 ey ee 

Passengers carried 1 mile____.___._______- millions. : 7,823 7,973 7,979 8, 405 8, 706 8, 598 8, 067 7, 790 7, 468 7, 908 & . | ae 
Financial operations, adjusted:t _ 

Operating revenues, total. ........_..__..- mil. of dol. ao 781.6 780. 1 778.8 808. 8 803. 5 781.3 789.9 791.2 788.5 780.3 766. 4 781.2 
acai 9 ca IRR AS ER Sate do... 5 577.5 574.0 573.3 599. 8 601.5 579. 5 581.4 584.7 587.2 5R6. 2 566. 9 584. 6 
, pl APA A IO Ree MI EAL EF ; Se ie 149.9 152.1 152.2 153. 7 149. 2 145.0 154.0 150.0 147.1 144.1 145.3 139. 5 

Railway ex DenseS........................--...- | Sip aaa 690. 1 688.7 687.7 700.7 705. 9 710.3 709.8 709. 5 697.2 711.3 673. 2 678.3 

Net railway operating income..___....________- do.... 91.5 91.4 91.2 108. 1 97.6 71.0 80.1 81.7 91.3 69.0 93. 2 102.9 

pS RR PEE: ay (fl ae 53.4 53.9 52.6 70. 6 59.0 29.7 40.1 43.3 53.5 29.8 r 59.5 65.8 

Travel 
Operation’ on scheduled air lines: 

Miles flown._......-- cuit palette dna thous. of miles;__|__._____- 9, 505 9,902 | 11,236 | 11,674 | 12,770] 13,555 | 13,570 | 14,596 | 13,942] 13,651 | 14,290] 12,985 

Express carried.............-.....------- thous. of "o__|__..___- 4, 776 4, 323 4, 536 5, 331 5, 756 6, 730 6, 149 6, 763 , 202 6, 449 6, 850 6, 813 

Passengvrs carried..............-...---..--- number_.|_..__--- 293, 523 | 318, 560 | 369,649 | 389,017 | 441,712 | 476,808 | 464, 536 | 497,664 | 455,726 | 414,992 | 430, 233 | 401, 581 

Passenger-miles flow ................theus. of miles__|.........] 142, 884 | 155,412 | 181,038 | 193,289 | 211,704 | 227,351 | 225,472 | 239,022 |r 217,338 | 204,513 | 209, 239 | 190, 120 

Hotels: 

Average sale per occupied room -...........- dollars _- 3.85 3.77 4.09 3. 69 3. 89 3. 84 3.77 4. 16 4.04 4.07 3. 96 3.97 3. 92 

Rooms occupied_.._.....-..--------- percent of total.. 90 88 88 88 88 82 89 89 90 88 83 90 8 

Restaurant sales RS 50 m0 1929=100__| 169 167 184 178 198 193 214 194 194 192 174 174 173 

Foreign travel: | 

U. 8. citizens, arrivals...............---..-- shemale d ee 9,636 | 10,205 | 12,206 11,710} 16,498 | 16,297 | 16,611 15,136 | 14,814 15,523; 12,820] 13,169 

U. S. citizens, departures. .....-...-.- Mn Rise tie ee REY. 5, 346 5, 253 6, 749 7, 925 8, 283 8, 221 8, 307 8, 091 7,016 8, 101 8, 408 7, 652 

, a ee ee eee ae eee A EH TR eit 453 314 844 735 487 619 | 458 716 458 490 429 455 

TaN 55 oS v5 A ovata bud cadeeaanaed PE, TSE 2, 125 2, 370 2, 209 2, 391 2, 499 3,199 | 3,261 3, 246 3, 402 2, 794 2, 751 2, 703 

Pasa Ne «sc S atu codeecrddiec cones: do....| 13,883 9, 772 2, 309 8,396 | 10,195 | 15,855 | 10,094 | 12,163 | 10,694 10,302 | 13,111 13,434 | 14,819 
© Revised. 1 Less than 500. o' Includes passports to American seamen. t Revised data for February 1944, 48,758. 


q Data for March, April, July, September and December 1944 and March 1945 are for 5 weeks; other months, 4 weeks. 

tThe indicated scasonally adjusted series for freight carloadings have been shown on a revised basis beginning in the October 1943 Survey, and for financial operations of railroads 
beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April 1944 Survey, revenue data for local transit lines cover 
all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the current issue, represent estimated total revenue pas- 
sengers carried by all local transit lines; revised data beginning 1936 for both series will be published later; small revisions have been made in the 1944 data for revenues (January 1944 
revised, $112,100,000; February, $106,400,000). A 

* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (small scattered revisions have been made in the indexes for local 
transit lines, oil and gas pipe lines and waterborne transportation, beginning 1940 as published in the Survey prior to the December 1943 issue; revisions are available on request). 

© Data for freight-car surplus‘and shortage are daily averages for weeks ended within the month. Comparable data for January-September 1943 for surpluses, shown only for the 
last week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. S-21 of the December 1944 Survey. 
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S-22 SURVEY OF CURRENT BUSINESS May 1945 
seem eeeatee stated, snetienton annem = 1945 1944 1945 

an escriptive notes may found in the ‘ ‘ e : u _ 2 

1942 Supplement to the Survey March | March | April | May | June July | August t he _ —— ag ‘ — 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | 
Travel—Continued 

National ee ag Ss al number..| 34,520} 26,363 | 35,809 | 50,990} 90,304 | 192,694 | 174,076 | 114,622 | 69,816 | 34,705 | 21,230 | 20,075 | 22,893 
Pullman Co.: 

Revenue passenger-miles__..........-.--- thousands. .|_......-- 2,570,780 |2,475,173 |2,301,964 |2,344,049 | 2,321,047 |2,339,036 | 2,406,237 | 2,414,808 | 2,249,627 |2,240,875 |2,282,407 |2,015,316 

Passenger revenueS..............-.-.-.- thous. of dol_.|_...-.--- 13,828 | 13,381 | 12,992) 13,291 , 13, 247 | 13,403 | 13,672] 12,790 | 12,909] 13,445] 11,694 

COMMUNICATIONS 

Telephone carriers:{ 

Operating revenues. -......-.....-.--.-- thous. of dol__|_.....--- 161,807 | 158,691 | 162,260 | 161,297 | 159,385 | 164,169 | 161,352 | 166,857 | 165, 244 | 171,044 | 174,063 |___-_._-- 
Beation revels... ................. cinuaenteae eS ee 89,001 | 87,847 | 88,741 4 , 430 , 709 | 87,654 | 90, 40! 89,916 | 91,088 | 93,140 |_______- 
Nt oe can edwew seine SE eee 60, 775 58, 578 61, 054 60, 313 60, 313 63, 852 60, 920 63, 110 62, 179 66, 396 a | ee 

Co ee eee SE Eee 104,095 | 101,615 | 104, 584 | 103,399 | 105,021 | 105,617 | 104,973 | 105,485 | 105,081 | 117,036 | 107, 271 |_-._---- 

Net eperatiug tanome.............6.-. 0020-25-22 2 eee 20, 093 400 | 19,427 | 19,371 18, 19,972 | 19,356} 20,663 | 19,987 | 23,348 | 20,785 |_...---- 

Phones in service, end of month.......--- thousands. -|_..------ 24,004 | 24,085 | 24,147 | 24,161 | 24,183 | 24,231 | 24,264] 24,303 | 24,340] 24,382] 24,515 |_...__-- 

Telegraph and cable carriers:§ 

Operating revenues, total._........--.- thous. of dol. -_}__.---«-- 17,655 | 16,764 | 17,543 17,072] 16,429 17,202) 16,515 | 16,943] 16,218 | 17,767} 17,120) 15, 146 
ase ee See 16,111 | 15,350 | 16,016 | 15,654] 15,091 15,805 15,163 | 15,668] 14,876] 16,190] 15,651 13, 902 
Western Union Telegraph Co., revenues from 

cable operations...-.....-.-.----- thous. of dol_-_}_-.------ 1,125 1,036 1, 028 951 938 935 941 1, 041 1,012 1, 085 964 | 878 
EEE OS EEE OER 1, 414 1, 527 1, 418 1, 337 1, 397 1, 352 1, 274 1, 341 1, 577 1, 469 | 1, 244 
oo SS are or 12,515 | 13,544] 13,079 | 13,407 13,365 | 13,093 | 13,033] 12,866 | 13,104] 12,917 | 11,842 
Net operating revenues_-_...-.-..-.------------- 2, 413 2, 097 1, 913 96 1, 940 1, 515 2, 029 1, 483 2, 438 2,265 |; 1,445 
Net income trans. to earned surplus-_._-.-..---- 769 733 699 530 830 714 848 1, 691 1, 363 1,014 585 
Radiotelegraph carriers, operating revenues 1, 201 1, 346 1, 376 1, 386 1, 397 1, 368 1, 552 1, 657 1, 766 1, 675 1, 692 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS* 

Ammonia, synthetic anhydrous (100% NHs): 

ll EN BITE. TE IE OEE short tons..| 49,089 | 43,242] 43,191 | 42,308 | 40,071 | 42,927 | 44,931 | 45,292 49,113 49,721 | 50,833 | 49,863 44,756 

Stacie, cae of meth. ..... ......-. 2-5-2250 do....| 4,649 2, 884 , 834 3, 766 2, 488 3, 614 3, 579 2, 764 4, 802 5, 064 6, 120 7, 409 6, 766 
Calcium carbide (100% CaCs): 

sa idiclomesiaminncii nine do....| 62,753 | 68,794 | 69,324 | 67,481 | 63,043 | 64,131 | 65,685 | 62,591 | 67,807 | 65,806 | 63,713 | 61,759 | 56,729 

Stocks, end of month.-.__-. ES ee .--.-d0....| 22,649 | 27,108 b 29,707 | 29,643 | 28,484] 30,043) 31,078} 31,706 | 32,705 | 30,382 | 28,307] 25,734 
Carbon dioxide, liquid, gas, and solid (100% C0O3):© 

SE ee a aS thous. of Ib._| 71, 599 70, 318 70, 241 83,487 | 86,676 |} 90,060 | 90,697 | 84,963 76, 134 65,225 | 58, 747 57, 716 58, 424 
_ Sons, EE Sea © do....| 12,462] 16, 546 488 | 22,570] 15,997] 11, 202 9,005 9, 437 9, 108 9, 397 8, 940 , 066 | 10, 688 

orine: 
SS EE ee eee short tons__| 107, 466 } 108,524 | 106,835 | 109,415 | 104,641 | 106,657 | 104,074 | 102,190 | 103,517 | 101,999 | 107,065 | 103, 953 92, 066 
ee eee do....| 5,634 6, 572 . 942 , 6, 414 6, 028 4, 812 5, 023 4, 966 5, 059 6, 506 8, 127 5, 978 
Hydrochloric acid (100% HCl): 
roduction 37, 639 29, 975 29, 607 31, 451 31, 170 32, 325 31, 519 32, 131 34, 454 35, 106 34, 346 35, 155 33, 671 
Stocks, end of month... 3, 300 2, 428 3, 133 2, 575 2, 533 3, 126 2, 902 3, 162 4 3, 590 ze : 3, 110 
herp oes production 2, 063 2, 090 2, 061 2, 068 1,879 1, 998 2, 102 2, 085 2, 075 2,114 2, 086 2, 071 1,944 
Nitric acid (100% HNO): 
a lt ea short tons..| 37,962} 36,509 | 38,161 | 38,968 | 39,275 | 38,974 | 38,471 | 39,349] 41,955 | 42,571 | 41,328] 40,876 | 40,067 
ne III nn ae do....| 6,529 7, 534 6, 887 7, 047 : 6, 795 6, 189 5, 905 5, 795 6, 249 7, 380 7, 027 6, 825 
OE EEE mil. of cu. ft. 1, 458 1, 637 1, 552 1, 556 1, 490 1, 505 1, 582 1, 568 1, 551 1, 530 1, 497 1, 395 1, 346 
Phosphorie acid (50% HsP0O,): 
a short tons..| 53,381 | 65,484 | 58,754 | 60,526 | 56,743 58,529 | 52,255 | 52,039] 52,487| 54,626] 58,237] 51,264] 51,128 
ES Eee do....| 11,728 15, 030 12, 885 14, 647 15, 636 15, 067 14, 438 14, 360 12, 892 11, 684 12, 973 13, 378 14, 285 
Soda ash, ammonia-soda process (98-100% Na:C Os): 
—_—— a nea short tons_.| 380, 371 ]| 399,758 | 385,085 | 393,823 | 371,754 | 373,921 | 368,833 | 365,362 | 379,472 | 374,453 | 368,588 | 365,718 | 331,952 
Stocks, finished light and dense, end of month...do_...| 64, 187 27, 210 34, 049 32, 209 35, 959 41, 737 36, 445 38, 260 37, 113 39, 725 58, 161 76, 658 93, 748 
Sodium hydroxide (100% NaOH):c" 
Oe a ee do__.-| 167,443 | 158,974 | 157,089 | 158, 286 | 152,106 | 159,403 | 156,663 | 152,147 | 153,929 | 155,219 | 166,029 | 161, 100 | 146, 255 
=e ...do__..| 1 58,104 } 45,900 | 50,477 | 46,869 | 45,713 | 50,646 | 51,761 | 49,821 | 159,226 | 1 57,479 | 163,932 | 1 64, 1 65, 229 
Sodium silicate: © 
i nmscinctanineanawep aiid Se , eee eee ee Se ee: Sees Seer! Seen eee: igeeeete ee 
OS SS eae ES ERR: Oe ee | ae ee eee eee See eee eee en, Se Ree wee! eT Cea OTe 
Sodium sulfate, Glauber’s salt and crude salt cake’ 
hs ee short tons..| 66,941 | 65,178 | 69,895 | 70,418 | 66,625 | 63,629 | 68,526 65,185] 67,838 | 68,109] 67,490] 64,336] 58,649 
P outa, cake do....| 66,919 | 72,930 | 77,698 | 77,421 | 79,800} 83,976 | 79,931 | 77,693 | 78,905 | 83,735 | 87,283 | 86,665 | 72,960 
ulfur: 

SES LETTE. long tons__|_______- 229,799 | 271,903 | 278,751 | 280, 545 | 305,064 | 306, 146 | 293,963 | 312,060 | 293,551 | 280, 580 | 275,722 | 260, 677 

CS ” SS, ER 4,251,744 |4,244,827 | 4,200,031] 4,168,394 |4,154,349 |4,161, 012 |4, 140,976 |4,110,395 |4,089,622 14,100,320 |4,034,453 |3,996,432 
Sulfurie acid (100% HsS0O,): “ 

see hea short tons-_.| 860, 403 | 760,848 | 743,807 | 765,922 | 722,000 | 742,526 | 767,413 | 744,944 | 814,871 | 820,958 | 853, 254 | 853,930 | 806,078 

ee of month.__._.-. occa eel do... | 243,014 | 278,088 | 287,962 | 266,448 | 232,213 | 218,811 | 202,785 | 204,393 | 213,457 | 216, 230 | 253,479 | 262,681 | 265, 002 
Acetic acid: 

he thous. of Ib__|__._____- 31,009 | 27,920} 28,663] 26,303 | 25,254 | 26,531 | 25,331 | 27,572 | 29,999 | 27,941 | 29,526] 24,708 

SS EEE ED SE | SS Ears 10,472 | 10,324] 10,731 9, 156 7, 621 7, 594 8, 513 9, 281 11, 235 9,113 | 12,410] 10,061 
Acetic anhydride: 

8 ee a ae ces "“e Dees 41,686 | 41,963 |} 41,648 | 40,048 | 39,113} 41,361 40,838 | 42,084 eo) 4 tt. ES... 

ee . aeaee 2S Bae 10,245 | 11,534 12,026 | 10, 867 9, 958 11, 746 12,295 | 12,083 12, 380 3 Sees See 
Acetylene: 

Production The SS Oe, Se eee ae thous. of cu. ft__}________- 483, 545 | 469,490 | 463,200 | 452,465 | 456,347 | 453,640 | 438,829 | 482,408 | 450,165 | 450,991 |_......__]____.___ 

Ore ee: aaa ae) “=D. SES 11,114 13,170 | 11,790} 10,955 11, 323 , 386 11,397 | 11,615 9, 966 a | 1h een ieee 
A cetyl salicylic acid (aspirin): 

|. = re thous. of Ib__|__._..__- 830 676 819 744 691 738 786 834 774 846 887 816 

oe Se eee | ae 881 596 961 1,012 972 916 929 819 | 910 980 1, 114 980 








r Revised. 1 Not comparable with earlier data, see note marked “7.” ©Revised; not compare ble with data shown in the Survey prior to the March 1945 issue. 
o'Production figures represent total production of liquid material, including quantities evaporated to solid caustic. Stock figures represent stocks of liquid sodium hydroxide 
only prior to October 1944 Coomparabie figure for October, 46,839); beginning that month they include stocks of both liquid and solid sodium hydroxide. 
® Data are being revised; the new data will be shown in a later issue. 
§ Beginning 1943 data have been compiled on the basis of a new accounting system; available co 


m 
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the Ma 


4 Data for 3 companies operating outside of United States, included in original reports for 1943 to date are excluded to have al! figures cover the same companies. 
* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the 
only producing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly sbown). The new series for acetic acid, acetic anhydride, 


oe salicylic aci 


Bureau of the Census. The monthly data for a number of the chemicals are reported quarterly only. 
t Includes synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not 


included. 


araDle data for 1942 are shown in footnotes in the September 1943 to April 
rch and April 1943 issues. " ° 


d, creosote oil, cresylic acid, ethy] acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled 
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on state stated, enatienion Pane 1941 <7 I oe a 
an escriptive notes may found in the | ee 
1942 Supplement to the Survey March | March | April | May June July | August 9 October | — | ty | = F ay 
CHEMICALS AND ALLIED PRODUCTS— Continued 
CHEMICA LS—Continued 
Creosote oil:* 
hl occ daccccwsawcawad thous. of gal_.}__.______ 14,618 | 14,432 | 13,999 13,726] 11,762] 12,443] 11,055 | 14,C81| 13,484] 14,234] 12,573] 13,515 
RE aaa * ee, eS, 27,241 | 28,478 | 28,307 | 26,361 | 24,043 | 18,880] 13,584/| 12,696] 10,931 | 10,712 9,695 | 11,395 
Cresylic acid, refined:* 
I ecccunciecetas thous. of Ib..|/......_..[ 3,787 3, 343 3, 782 3, 257 3, 553 3, 432 3, 369 3, 424 3, 279 3, 077 2, 676 2, 735 
StGGNs, COG OF MONE... cscsvccccceuseses- hee EES 2, 366 2, 155 2,016 2, 230 5, 859 2,720 2, 242 2, 023 1, 905 1, 694 1, 472 1, 512 
Ethyl acetate (85%):* 
ba ale) ee eae eee ee Eee 10, 176 7, 676 8, 214 8, 772 7,771 9, 074 7, 767 9,683 | 10, 266 9, 852 9, 027 9, 145 
oo eR eae aes : | Ss Ree 6, 030 5, 323 5, 397 6, 571 6, 135 6, 7 5, 222 5. 721 4, 873 6, 241 6, 873 7, 034 
Glycerin, refined (100% basis) :* 
High gravity and yellow distilled: 
J Ranier a 7, 373 6, 382 6, 079 5, 861 6, 488 6, 240 7,611 6, 814 6, 792 6, 236 5, 982 6, 497 7,214 
i) eS See ee do__.. 9, 694 8, 137 7, 636 7, 694 7, 452 6, 713 8, 730 8, 745 9, 262 10, 834 7, 587 7,774 8,719 
I a ae do....| 34,336 | 36,836 | 37,948 38, 475 38, 588 | 37,590 | 38,517 | 38, 598 39,443 | 40, 515 39, 348 38, 005 36, 053 
Chemically pure: 
IIo ios Sieg s Sccnawgiconskuwawsens ie.... 7, 470 7, 370 6, 723 6, 922 6, 579 6, 375 7, 085 7, 470 8,815 9, 084 7, 548 7, 712 7, 048 
( ee eee c —_— 8, 249 9, 079 8,015 8, 281 7, 173 5, 501 9, 823 7, 785 8,779 7, 684 8, 800 8, 008 7,077 
a i ee eae do....| 32,725 43,942 | 44, 243 44, 549 44,497 | 42,411 42,874 | 40,026] 37,423] 36,605 37, 237 36,089 | 34,179 
Methano!:§ 
Natural: 
Production (crude, 80%) -......--.-.-- thous. of gal_- 305 363 341 364 341 315 319 334 382 361 350 317 276 
Stocks (crude, 80%). end of month*_._._____- do...- 376 257 310 312 331 286 240 201 264 260 272 278 287 
Synthetic (100%): 
J eee ee eee aout GT 6, 270 6, 320 6, 694 6, 563 5, 838 4, 849 5, 435 5, 671 6, 363 5, 851 6, 455 5, 827 
Stocks, end of month* ee es 5, 939 7, 128 6, 768 6, 834 5, 496 2, 344 1, 926 1, 851 2, 388 2, 382 3, 166 3, 743 
Naphthalene, refined (79° C and over):* 
Se in ecu tanadiachaeeaaras seca thous. Of Ib... ...-..- 8, 180 7, 579 7,077 7, 295 6, 351 6, 123 5, 979 5, 907 6, 394 6, 217 5, 381 5, 356 
Stocks, end of month.-_.__..____. iiss iteielacdaiiadl | Ss) eee 2,910 2, 604 1, 786 1, 357 1, 454 1,972 1,815 1, 462 2, 535 2, 091 2, 099 1, 767 
Phthalic anhydride:* 
CL ie aE eee ee ee a Sees ee 10, 345 10, 608 10, 714 9, 664 10, 644 10, 600 10, 611 10, 792 10, 426 10, 779 10, 320 9, 531 
ES SE ee "| 3S See 1, 983 1, 780 2, 404 2, 909 2, 954 3, 244 3, 154 3, 782 2, 835 1,749 1, 512 1, 655 
a. | ee ee ee do....| 34,865 | 36,282 | 35,461 | 38,158 | 38,564 37,645 | 39,916] 38,921 | 38,042] 36,276 | 32,863 34,124] 34,543 
osin, gum: 
Price, wholesale “‘H” (Sav.) bulk_...dol. per 100 Ib_- 5.81 4.73 4. 68 4.92 5. 62 5. 52 5. 48 5. 49 5.71 5. 81 5. 81 5.81 5.81 
Receipts, are bbl. (500 Ib.)__| 4, 400 3, 927 6, 151 7,919 | 10,326 9,876 | 10,406 9, 345 7, 881 7, 755 6, 346 4, 194 2, 159 
Stocks, 3 ports, end of month_.............-___- do_....| 11,741 | 92,878 | 79,813 | 78,313 | 61,165 57,190 | 53,202} 48,609] 43,512 | 36,657; 31,900] 25,876] 18, 250 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) f-...........-. dol. per gal__ . 80 BY i .77 .77 . 78 - 76 .79 of .79 79 .79 .79 81 
Receipts, net, 3 ports._................ bbl. (50 gal.) _- 505 358 2, 052 7, 211 4, 147 3, 696 3, 745 2, 798 2, 324 2, 236 1, 929 1, 369 357 
Stocks, 3 ports, end of month...............__.- do....| 50,762 86,473 | 83,597 | 85,536 | 82,867 | 76,973 | 77,131 | 68,675 | 68,222] 67,320 | 66,759] 65,195 | 61,467 
FERTILIZERS 
Consumption, Southern States. ._.. thous. ofshorttons..| 1,332] °1,224 "692 373 131 790 r 138 285 246 474 540 1,189 | * 1,076 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port 
WIE. deendicsdcangcecscacns dol. per 100 Ib-- 1. 650 1. 650 1. 650 1, 650 1. 650 1, 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 
eee eke short tons_.|_..__-.--- 75,727 | 56,140 | 37,398 | 81,359 | 65,743 | 71,981 | 67,511 | 61,296} 70,630) 79,916 j|_......__}_..-.__- 
Superphosphate (bulk):t | 
ERE eR TIN EE aE NRE Pree e O 664, 538 | 617, 144 | 685,990 | 620,957 | 567,891 | 601,487 | 529,229 | 604,519 | 604,673 | 599,861 |676, 507 | 639, 232 
ONE ee ee 860, 606 | 776,990 | 839,121 | 872,025 | 874,797 | 861,334 | 870,437 | 875,992 | 879,452 | 887,921 | 936, 431 | 936, 325 
| 
OILS, FATS AND BYPRODUCTS | 
Animal, including fish oil: 
Animal fats:t 
Consumption, factory................-. thous. of Ib..| 136,391 | 142,628 | 122,161 | 129,998 | 113,703 | 107,053 | 150,650 | 139, 595 | 152,060 | 137,546 | 118,906 | 135,755 | 135, 378 
[i eS ee do_...| 194, 041 | 346,406 | 323,984 | 349,799 | 308,435 | 263,085 | 254,417 | 193, 700 | 204, 820 , 802 | 259,130 | 243, 439 | 205, 830 
a enn CE SS eee do....| 332,341 | 740,435 | 799,371 | 867,192 | 903, 454 | 876,121 | 810,479 | 697,159 | 598,309 | 542,129 | 533,508 | 467,490 | 390, 7. 
reases: 
Consumption, factory..........-..-.........- do._..| 60,263 | 58,487 | 63,343 | 60,438 | 58,034 57,439 71,685] 60,440} 63,987] 65,462 | 59,598 | 73,179 | 62,854 
Bic oan: nuinankcwagdacnnesconmall do....| 47,361 57, 781 57, 073 63, 59, 138 52, 164 52, 293 43, 921 45, 240 52, 410 49,777 50, 275 45, 425 
rename > °. eee ees do....| 92,733 | 127,707 | 135,940 | 154,656 | 168,949 | 185,421 | 167,454 | 159,946 | 147,824 | 136,001 | 123,245 | 111,169 | 99, 249 
oils: 
Censumption, factory........................ do....| 39,885 14, 793 15, 894 16, 371 15, 896 16, 282 16, 976 18, 981 24, 700 28, 886 30, 539 31, 347 33, 458 
es inna ata cceaael do._.- 579 767 705 1,615 | 12,928 | 23,622 | 24,857 | 32,688 | 52,995 | 25,843 | 14,696 7, 293 1,791 
Gtocms, end of month..................:....... do_.._| 151,751 | 183,271 | 170,213 | 160,227 | 156,067 | 169,906 | 176,846 | 196,646 | 2227 236, 552 | 228,228 | 214, 442 | 183, 062 
Vegetable oils, total:t 
Consumption, crude, factory.............. mill. of Ib. - 376 361 310 314 271 237 283 287 341 378 371 396 370 
po ES ee eae do.... 358 375 304 286 270 273 269 311 361 413 371 412 377 
Stocks, end of month: 
| he Silat ee ae meee © ae 807 959 952 857 845 808 779 791 784 787 812 815 833 
ES a iar as aie Gb... 444 522 533 527 | 493 427 359 316 294 305 353 397 4i11 
Coconut or copra oil: } 
Consumption, factory:t 
d thous. of Ib..| 14,074 19, 600 17, 383 17, 148 13, 633 13, 256 19, 064 15, 613 15, 794 15, 253 14, 276 14, 537 12, 566 
Gta. 5, 826 7, 326 7, 523 6, 123 5, 369 5, 164 6, 712 6, 654 6, 506 6, 268 5, 827 8, 756 5, 681 
do....| 17,161 8, 587 9, 461 13, 470 17, 652 8, 267 (4) (4) 8, 392 11, 807 13, 032 18, 720 14, 080 
ee Re ereae emer aes oe 5, 603 7, 063 6, 960 5, 830 5, 334 4, 755 6, 451 5, 953 6, 740 6, 008 5, 676 8, 394 5, 348 
Stocks, end of montht P 
oo ae ttc a diosaalee a See aioe do__..| 116,708 | 122, 634 | 116,996 | 114,099 | 119,269 | 113,050 | 100,013 | 103,297 | 101. 275 94, 152 98,412 | 102,496 | 109, 625 
I ofisiik bcitt naa eouien stoma adminis a 2, 307 3, 260 3, 530 3, 392 3, 536 3, 366 3, 293 2, 457 2, 996 2, 714 2, 640 2, 372 2, 278 
Cottonseed: 
Consumption (crush) __-.-..--.-- thous. of short tons_- 376 268 186 134 74 55 100 354 523 615 528 576 436 
oS 3 | ere ae do._... 105 146 24 25 34 34 163 908 1, 321 934 361 244 156 
Stocks at mills, end of month................... a 796 446 288 179 | 140 119 182 735 1, 534 1, 852 1,676 | 1,345 1, 067 
’ Revised. 1 Data included in “‘total vegetable oils’’ but not available for publication separately. § See note marked ‘‘§”’ on p. S-23 of November 1944 Survey. 


® Price of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and al] months of 1937, see note marked “®” on p. 
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. : , 

{Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked“‘t” on p. S-22 of the April 1943 Survey; revisions for all other series 
were ee and are available on request. Data for 1942 also revised; revisions are available upon request. 

ew series. 

tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
Can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known 
manufacturers of superphosphate, including TVA; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent available phosphoric acid; 
See note on p. S-23 of the July 1944 Survey regarding data prior to September 1942 published in the Survey. Revised January 1944: Production, 653,252; stocks, 978,937. 


NOTE FOR ELECTRIC POWER SALES AND REVENUE, p. S-24.—Revisions prior to Mar. 1944: Total—1944, Jan., 16,941; Feb., 16,634. Small light and power—1943, Jan., 2,388; Feb., 
2,306; Mar., 2,253; Apr., 2,269; May 2,229; June, 2,307; July, 2,381; Aug., 2,395; Sept., 2,422; Oct., 2,348; Nov., 2,395; Dec., 2,499; 1944, Jan., 2,464; Feb., 2,482. Large light and power— 
1943, Jan., 8,086; Feb., 7,853; Mar., 8,435; Apr., 8,472; May, 8,520; June, 8,863; July, 8,912; Aug., 9,290; Sept., 9,406; Oct., 9,573; Nov., 9,597; Dec., 9,650; 1944, Jan., 9,616; Feb., 9,517. Street 
and highway lighting—Feb., 1944, 193. Other public authorities—1944, Jan., 859; Feb., 786. Railways and railroads—1944, Jan., 673; Feb., 639. Interdepartmental—1944, Jan., 44; 
Feb., 42. Revenue from sales—1944, Jan., 280,023; Feb., 277,786. 
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em eee stated, seaaeine tewnem — 1945 1946 eeacice, 1945 
an escriptive notes may ound in the as | ie : anni i, eI eee 
1942 Supplement to the Survey | March | March | April | May | June July | August a | —_ — Decem-| | = | _ u 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | | | 
OILS, FATS, AND BYPRODUCTS—Continued | | 
| 
Cottonseed cake and meal: | | | | | 
I. . -iubhiiiciincnitimiiienacsuause short tons._| 172,601 j*127,918 | 86,964 | 62,717 | 33,877 | 25,213 / 44,334 | 158,014 | 239, 586 | 284,201 | 244,417 | 264, 559 | 201, 767 
Stocks at mills, end of month_-_..--..._-..___-- do...-| 104, 593 | © 63, 687 58,121 | 49,345 | 37,741 | 27,776 | 30,353 | 60,523 | 69,977 | 73,674 | 77,085 | 84,326 | 94,327 
Cottonseed oil, crude: | 
SRE REL a ee thous. of Ib_.| 118, 694 } * 86, 505 | 61, 266 43, 436 22, 548 17, 964 29, 762 | 105,402 | 159,097 | 190, 543 | 164,171 | 179, 201 | 137, 246 
a eer do....| 142,790 [113,796 | 90,969 | 65,050 | 40,627 | 30,186 | 29,589 | 64,957 | 94,089 | 125,483 | 139, 528 | 159,993 | 157, 802 
Cottonseed oil, refined: i 
Consumption, factoryt....................-...- ae ms 273 | 86,354 | 90,485 | 100,092 | 91,705 | 75,746 865, 291 73,598 | 95,393 | 105,766 | 83,502 | 105, 361 | 104,081 
SG SE Se RIE EI! do ees 18,991 | 15,497] 13,728 | 11,482] 10,911} 13,755 | 19,629 | 24,116} 23,318 | 22,348] 26,331 | 24,448 
Price, wholesale, summer, yellow, prime (N. é ) 
dol. per Ib_- . 143 . 140 - 140 . 140 . 142 . 148 . 143 - 143 - 143 . 143 . 143 . 143 . 143 
EE OE OE thous. of Ib_-| 123, 930 fr 105,653 | 78,619 | 66,363 | 43,871 | 25,138 | 30,720] 658,351 | 111,825 | 146,507 | 145,640 | 150,878 | 131,046 
F er SR EE SSS do___- 342, 247 fr 363, 494 | 353,927 | 333, 162 | 294,678 | 241,270 | 183,448 | 164,802 | 182,570 | 220,122 | 270, 767 | 313,968 | 324, 250 
laxseed: 
Duluth: 
SS Ee eee ea ee a ee thous. of bu_. 2 252 48 121 207 143 271 805 1, 393 584 65 13 (4) 
ead Kiba «nun aledaminne aantele eee 66 243 195 805 567 466 606 572 444 1, 311 343 22 13 
eS Se AR Se ae ... 294 2, 097 1, 950 1, 266 905 583 249 496 1, 443 715 436 371 358 
Minneapolis: 
ES a Sec Sees eee do_-_.- 147 942 807 614 990 944 2, 540 4, 409 3, 519 999 443 137 69 
EN ES ae ee ence se &9 267 129 123 152 147 494 533 290 254 53 87 57 
on ates Ee a ee a 817 2, 102 1,610 884 646 551 582 1, 647 2, 651 2, 998 2, 494 1, 871 1, 324 
il mills: 
eee — ee 1, 930 5, 098 4, 122 3, 870 4, 496 5, 123 4, 540 3, 661 3, 327 2, 842 2, 364 2, 306 2, 192 
eS SS ee ee do 2, 092 11, 006 8, 825 9, 150 7, 076 5, 964 5, 541 6, 295 7, 456 7, 645 6, 825 4, 800 2, 770 
Price, wholesale, No. 1 (Minneapolis) _._ dol. per bu_- 3. 11 3.05 3. 05 3. 05 3. 05 3.05 3. 10 3.10 3. 10 3.11 3.12 3.12 3.11 
Production (crop estimate) -.......--..- thous. of bu__|_____- 2 Sees: Seen. ae SEES Keeani’, ewes Same = ae rarer Selene RAE eee eee. Se oaks he 
Linseed cake and meal: 
ae peg from Minneapolis------------ thous. of Ib_.| 18,300 | 55,500 | 47,160 | 47,880 | 54,120 | 45,600 | 44,640 | 44,640] 42,000 | 39,240| 30,540 | 28,440] 17,760 
Linseed oi 
Consumption, puters REE STE Oe Re Oe do 42, 015 51, 994 44, 906 49, 575 48, 952 45, 566 51, 379 49, 447 49, 431 47, 585 47, 548 45, 180 37, 401 
Price, wholesale (N. Y.).-...---------.-.- dol. per Ib_. 155 151 151 151 151 -151 - 151 151 - 153 155 155 . 155 155 
Productiont MV ees See thous. of Ib. 37,765 | 98,037 | 79,182 | 74,137 | 87,729 | 98,645 | 87,783 | 70,192 | 63,370 | 54,273 | 44,126] 43, 291 42, 489 
Shipments from Minneapolis-_._-.....-...---.-- do.._.| 16,260 | 38,160 | 29,460] 24,360 | 29,400 39,960 |} 45,180 | 34.800 | 29,640 | 24,960 | 22,500] 20,340 16, 260 
. — at factory, end of month. -_-_.....--.--.-- do_...| 227, 143 } 340,397 | 361,382 | 308,077 | 335, 902 320, 267 | 322,952 | 310,686 | 303,378 | 274,832 | 263,917 | 252, 366 | 239, 754 
oy beans: 

Se ee ee thous. of bu_.}| 13,868 | 15,266 | 13,227 | 12,506 | 11,082/ 11,153] 11, 261 9, 399 9,043 | 11,713} 11,097 | 12,717] 13,709 
Production (crop estimate) _-.........-....--.-. | et ee eta! eee SPREE, SSR: Nestea n. REE | mea. Se wpaeses Sees ee ioe ae 
Pn ann -—e RESP Ee? do....| 32,640 } 35,203 | 30,958 | 27,429] 23,712| 19,250| 11,260 5,214 | 31,748 | 48,785 | 47,429 | 47,765 | 37,309 

n oil: 
a ee thous. of Ib..| 83,341 | 88,041 | 81,435 | 93,620 | 86,525} 72,852] 97,856 | 90,827] 89,277 | 89,259 | 73,917 78,256 | 81,840 
Production: 
SERS Ae do....| 120,696 | 129,867 | 112,857 | 107, 944 96, 298.| 96,379 | 97,220 | 82,862] 79,449 | 101,189 | 95,856 | 111,098 | 119, 997 
| SET A eee ee do_...| 107, 657 | 106, 350 98, 822 | 107, 265 95, 050 88,179 | 108, 807 91, 561 86, 197 82, 572 86, 104 91,791 | 104, 199 
Stocks, end of month: 
Nie ciascceneendiingl ici essed: folie teeta Gp tndictinintn teenie do_...| 86,439 } 146,654 | 151,091 | 144,287 | 129,373 | 134,000 | 106,858 | 91,502 | 78,007 81, 882 71,267 | 77,807 | 86,647 
|, RESEDA SMS Ss oe ae do....| 60,129 | 112,478 | 129,077 | 138,226 | 140,714 | 131,117 | 126,923 | 105,252 | 72,845 51,068] 47,592} 48,229] 49,607 
Oleomargarine: 
Consumption (tax-paid withdrawals) §-- ----_-- do. ee ee 41,316 | 35,157 | 31,844 26, 989 28, 121 34, 353 48, 773 56, 496 53,830 | 52,407 59,430 | 51,048 
Price, wholesale, standard, uncolored (Chicago) 
dol. per Ib_- . 165 . 165 - 165 - 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 
eee eee thous. of Ib._}_-._____- 57,858 | 44,755 | 44,459 | 40,189 | 34,720] 37,665 | 51,083 | 57,182 | 55,272 | 52,424] 59,330] 51,752 
Shortenings and compounds: 
Ot linac lea atuirmimaiall eae 122, 521 | 111,320 | 103, 164 | 112,569 | 100,089 | 93,745 | 130,292 | 117,841 | 122,189 | 133,026 | 111,349 | 132, 186 | 131,872 
Shocks, ena of mentht_......................... 44,710 | 56,855 | 61,477 65,361} 59,755 | 63,921 | 62,331 | 56,802 | 50,485 | 47,627] 43,108 | 48,688 | 50,346 
Vegetable price, wholesale, tierces (Chi.) dol. _ i: . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 
PAINT SALES 
Calcimines, plastic and cold-water paints: 
OE ER SS ES thous. of dol__|_______-- 113 104 119 124 98 98 95 85 93 72 
EEE EAE EE Es: | Ss aaa 38 42 48 37 43 38 41 44 39 32 ae 
Cold-water paints: 
EE ee er ee 185 196 233 252 216 215 196 174 137 98 7) a 
In paste form for interior use__--..........--. ed pees 462 502 590 538 398 459 378 329 311 376 i 
Paint, varnish, lacquer, and fillers, total_._....__- Sah SORE A 53, 651 51,064 | 57,264 | 58,970 | 651,704 | 58,712 52,110 | 53, 571 48,152 | 43,992 | 53,660 | 51,477 
Classified total Le A AEE SECT SS ' 2 ees 48,581 | 46,146 | 51,630 | 52,964 | 46,878 | 52,935 | 46,741 | 48,071 | 43,365| 39,774] 48,262| 46,494 
Industrial pice bobid die te amestagincecmeciel _ a ee 22,570 | 20,858 | 22,497 | 23,617 | 21,305 | 24,945 | 21,661 | 23,601 | 21,378 | 20,276 23,058 | 22, 429 
5S ES eee Pees. 25,288 | 29,133 | 29,348 25,573 | 27,990 | 25,080 | 24,471 | 21,987] 19,498 25, 204 24, 066 
Unelaseified SEER Nie cS A ee ee | Re at 5, 070 4, 918 5, 634 6, 006 4, 825 5,777 5, 369 5,500 | 4,787 | 4,218 5, 398 4, 983 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
gene OS LER Se Ste mil. of kw.-hr_.| 19, 527 19, 775 18, 613 19, 066 18, 780 18, 981 19, 766 18, 702 19, 226 19, 153 19,830 | 20, 280 | + 18, 021 
y source: 
a ah aeda iecuninieesnciie ds cleeantinicuiecsienmecherinsl 12, 048 12, 760 11, 319 11, 803 12, 485 12, 994 13, 988 | @ 13, 303 13, 453 13, 454 13, 624 13, 822 | + 12,108 
> — tea REMUS i cE a ea 7, 478 7,016 7, 294 7, 263 6, 295 5, 988 5, 778 5, 400 5, 773 5, 699 6, 206 6, 457 5, 913 
y of pr 
Privately and manlsipally owned utilities....do....| 16,606 } 16,702 | 15,752 | 16,149 | 16,009 | 16,014] 16,582) 15,832] 16,318 | 16,265] 16,800] 17,384| 15,569 
En er do. 2, 920 3, 073 2, 861 2, 917 2, 771 2, 968 3, 184 2,870 2, 908 2, 889 3, 031 2,895 | 2,452 
Sales to ultimate customers, total (Edison Electric 
awe t WE Oe ee mil. of kw.-hr..|_..___- r 16,788 | + 16,390 | * 16, 253 | 16, 251 | * 16,066 | * 16, 675 | * 16, 260 16, 460 | * 16, 500 16, 944 t 4S 
Residential or domestic. -...................--.- d eee r 2,689 | * 2,592 2, 472 2, 422 2,403 | * 2,402 2, 483 2, 547 2, 685 2, 896 i) a 
Rural (distinct rural rates)................-.--- t Se 172| +256 269 371 304 432 358 373 242 224 . | : 
Commercial and industrial: 
Small light and power q_.......-------------- j----.----§ * 2,463 | ° 2,414 2,349 | * 2,454 2, 474 2,620 | * 2, 527 2, 502 2, 547 2, 642 i _ 
Large light and power 4_--__...-...--..------- H __._.| + 9,754 | 79,526] *9,659 | * 9,641 9,535 | °9,910 | + 9,504; 7° 9,559 9, 487 9, 481 OT 
Street and hohener lighting ¢ ke 186 167 155 145 149 160 174 193 207 220 tl 
Other public authorities q__...... Re oe rgl2| +7790 723 r614 r 595 r 642 r 624 r 656 r 664 696 a 
Railways and railroads q_-...--.. a peal r669 | +7604 r 584 r 562 r 566 r 569 r 553 593 608 708 7 Be 
Eupoepeeememeen sy... ..............--.....- ie, r 43 | r 41 r 43 r 41 r 39 r 39 r 36 ’ 37 ° 60 78 ee 
Revenue from sales to ultimate customers (idison 
eee eee thous. | a * 275,465 * 270,366 |r 267,132 ir 268,612 1 265,778 \7 271,054 |* 270,242 ir 273,700 |r 276,959 | 279,633 | 295, 187 |_...__-- 


* Revised. * Less than 500 bushels. 1 December 1 estimate. 
{ Data for commercial and industrial sales revised beginning January 1943, other series beginning January 1944; revisions not shown above are in note at bottom of p. S-23. 


$ Revisions have been made in the data for 1941 and 1942 for the indicated series on oils and oil-seeds; revisions are available on request. 
; 5 July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; minor revisions, J uly-December 1942, are available on request. 
@ For 1943 revisions for total electric power production see p. S—24 of the ‘January 1945 issue; January-October 1943 revisions for the detail are available on request. A small amount 
of electricity produced by electric railways and electrified steam railroads, included through December 1944, is excluded thereafter. 
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Uaioe otherwise stated, arationios Seaaa™ - Tina ee ee ae sapccepeeeeee 1944 SBT EE, ak athes IA | 1945 
and descriptive notes may be found in the , | ay SV iewien seracl; Feiaiiiae, 1 idles 
1942 Supplement to the Survey | March March | April May | June | July | August Pn. ll = y | = | — goo 
ELECTRIC POWER AND GAS—Continued 
| | | 
GAS ft | | 
Manufactured gas: P 2 he 
RRO, SM nc eenewenh thousands. _|------ 10, 431 10,410 | 10, 509 10, 500 10, 564 10, 614 10, 609 10, 578 10, 575 ot | =e 
pS ea ae ORR Rs LAG Se do--.- re 9, 614 9, 580 | 9, 669 9, 678 9, 754 9, 801 9, 787 9, 743 9, 736 Sh Sees | 
TIOBN AGEING So -. - 2 o ct cscadeenepoes i 356 371 | 382 | 366 351 353 369 389 400 yt Se 
Industrial and commercial. .....------------- do... x 447 446 | 446 445 447 448 445 435 430 436 ohare Ghd tT dee 
Sales to consumers, total_....-.....---- mil. of cu. ft_- 46,114 | 44,029 | 39,705 | 35,252 32,087 | 31,386 |} 32,580 | 36,430 | 40,854 | 48,115 |.__.._._|._...-_-- 
IN on waren cake cciuaie cwbtandademieedein .-do- 19, 358 18,382 | 17, 500 18, 150 17, 047 16, 221 17, 406 18, 531 17, 553 | =e eee 
House heating.___- et ok a EASE t LH do. 10, 849 9,504 | 7,224 | 2, 988 1,775 1, 475 1,472 3, 350 a 2 ee ae 
Industrial and commercial__-..----- PES do___- 15, 534 15,803 | 14,687 | 13,840 | 12,958 | 13,460 | 13,442 | 14,234 14, 864 | 15,389 |_---- Hee 
Revenue from sales to consumers, total__thous. of dol__|------ 40, 230 | 38, 261 36, 273 | 34,019 | 31,547 | 30,901 32,067 | 34,998 | 37,402 | 41,769 |____- aan 
p ae a ee suaciaenaiaile —. | is 23, 606 23, 322 23,619 | 23,755 22, 667 21,975 22, 889 24, 095 23, 907 \ 2 Sa Behe rs 
eS aes ae Bee Pere do 7, 563 5, 979 | 4,077 | 2,230 1, 384 1, 211 1, 361 2, 661 4, 666 7, 968 
Industrial and commercial. ...----.---------- do. 8, 832 8,736 | 8,401 | 7,886 7, 359 7, 560 fA 8, 055 8, 620 9, 043 
Natural gas: : oe 
Customers, toétel......-...0+2.6<-<s<a-- _. thousands... ....<.. 8, 935 8,879 | 8,946 8, 919 8, 973 8, 955 9, 003 9, 043 9, 162 9, 189 . 
Domestic_____--- Pee. & SEP ee ds... .| a 8,290 | 8, 239 8,300 | 8, 294 8, 337 8, 335 8, 377 8, 397 8, 478 &, 503 @ 
Industrial and commercial... _ -...------- -do-__- 643 637 | 643 | 6123 633 618 624 643 682 ES 
Sales to consumers, total._.........------ mil. of cu. ft. 204, 136 | 190,334 | 173,635 | 156,407 | 151,266 | 152,679 | 155,666 | 179,007 | 184,211 | 216,731 Be MST Ears 
1 ili tell RES RARE AR! ER) 68,003 | 58,215 | 42,606 | 29,379 | 24,689 | 23,041 23,924 | 30,094} 43,897 | 69,889 |____- SaaS 
Indl., coml., and elec. generation._..._..-.-.do__- * 131, 306 | 129,856 | 127,411 | 123,339 | 123,147 | 125, 560 | 128,162 | 145,640 | 136,907 | 142,673 |______- Ad Wa a 
Revenue from sales to consumers, total. . thous. of dol__|--..----- 70, 071 63,332 | 52,645 | 44,119 | 41,430 | 40,030 | 40,779 | 46,605 | 56, 228 70, 520 SBS Re 
(eee Pasardan do... 41,401 36,188 | 27,548 | 20,809 | 18,154 | 16,627 | 16,953 | 21,038 | 28,573 | 40.373 7 
IndJ., coml., and elec. generation. ----.- d0..:. 28,006 | 26,846 | 24,638 | 22,3889 | 22, 766 | 22, 950 | 23,403 | 25,163 | 27,204 | 29,602 |..----- x ‘ 
val r T 
FOODSTUFFS AND TOBACCO 
j | | | ] 
ALCOHOLIC BEVERAGES | | 
Fermented malt liquor:t | 
Nie Sige ik x tieiemcem oer thous. of bbl_- 6, 798 7, 462 6, 782 7,261 | 8,171 8, 092 8, 275 7,6 7, 561 6, 697 6, 174 6, 295 6, 106 
Tax-Peld Witnarawelt..... .. <2. <n nscdsscccaccos do | 6, 289 6, 182 6, 151 7,015 | 7,374 8, 074 8, 100 7,127 6, 733 6, 228 5, 701 5, 527 5, 328 
Sigel, Ghd Gf MONG... ..sccscduceck<aacees do |} &, 863 8, 479 8,782 | 8,585 | 8,862 8, 637 8, 240 8, 293 8, 573 8, 505 8, 429 8, 608 8, 903 
Distilled spirits: | 
Apparent consumption for beverage purposest | 
thous. of wine gal .- 13, 864 11,532 | 12, 557 11, 909 12, 627 14, 644 13, 749 16, 064 16, 466 18, 990 16, 031 13, 875 
Pt, a arr thous. of tax gal_- 1, 298 772 752 733 | 663 695 15, 151 3, 775 9, 241 5,206 | * 2,606 28, 281 2, 360 
Tax-paid withdrawalst_...........---- do__. 8, 166 7, 090 6,050} 7,182] 6,925 8, 221 9, 7 9,778 | 10,830 | 11,615 | 10,925} 11,116 &, 406 
Stocks, end of month]__...........----- _.do ___| 338, 733 | 381,272 | 375,402 | 368,411 | 361,560 | 353, 361, 063 | 353,845 | 345, 511 | 337,512 | 330,970 | 350,316 | 344, 514 
Whisky:t 
Production ss ta ane SA TP. Rs Fe ere do... 0 0 0 0 0 0 13, 585 765 0 0 25, 858 1, 303 
Tax-paid withdrawals__..............---.--- do_- 64 5, 273 4, 536 5, 365 4, 956 5, 930 5, 610 5, 753 6, 113 6, 335 5, 789 5, 523 4, 907 
Stocks, end of month _____- SS Seto do_- 324, 532 | 367,717 | 361,980 | 355,261 | 348,646 | 341,137 | 347,868 | 340,971 | 333,144 | 324,453 | 317, 404 | 336,092 | 330, 599 
Rectified spirits and wines, production, totalt 
thous. of proof gal_.| 9, 322 6,115 5, 620 6, O11 5, 991 6, 695 8, 181 8,815 10, 335 11, 516 11, 568 11, 728 9, 362 
Whisky... .... nape plate asta were babe do... 8, 038 5, 093 4, 578 5, 212 5, 044 6, 054 7, 195 7, 306 8, 846 9, 668 , 600 9, 579 7,719 
Still wines:t 
PROUD. <= oe Sass ceca ce thous. of wine gal 5, 161 5, 482 4,345 | 4,481 4, 412 6,410 | 41,074 | 135,099 | 56,478 | 21,222] 11,154 é 
"Tas-pald WithGnawWOl..... ..~.<cconse0<..-<o<e- do 8, 219 6, 936 7, 701 7, 054 6, 362 7, 176 6, 640 , 524 7, 840 7, 825 _< » See 
SEGRE CNG OF MNGIUN coc. on ecco cccee ca cuccadc do. 116,396 | 109,813 | 103,081 94, 313 88, 733 82, 780 92, 258 | 144,310 | 156,018 | 150, 263 | 142,742 |_______- 
Sparkling wines:t P 
Production --___.-- Re ee Oe ee do 202 169 133 170 134 140 97 84 81 85 156 2 
Taxr-neid WihhGrewelt..........<<..cicesce+<e--o do 117 120 106 86 85 122 120 132 168 152 61 ¥ 
Stocks, end Of MOUED..W... 2 scence ence s-5-0- .do 810 847 864 | 936 985 996 961 904 818 739 817 
DAIRY PRODUCTS | 
Butter, creamery: 
Price, wholesale, 92-score (N. Y.)$....----dol. per Ib . 423 . 423 . 423 . 423 . 423 . 423 . 423 - 423 . 423 -423 . 423 . 423 . 423 
Production (factory) t.......-.-.-.--.---- thous. of Ib__| 109. 490 } 124, 833 | 130, 568 | 171,467 | 177,905 | 153,722 | 130,547 | 113,354 | 100,332 | 85,897 | 87,993 | 99,003 | * 92,372 
Stocks, cold storage, end of montha’..-_.-.-_-_- do... 29,639 | 82,118 | 69,276 | 69,663 | 103,164 | 138,050 | 137,907 | 140,276 | 123,596 | 90,303 | 60,767 | 38,926 | * 31,062 
Cheese: 
Price, wholesale, American Cheddars (Wisconsin) 
dol. per Ib_- . 233 . 233 . 233 . 233 . 23 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 
Production, total (factory) t.........---- thous. of Ib._| 85, 020 77, 641 88,965 | 116,051 | 121,066 | 104, 946 91, 477 81, 502 | ° 75, 781 63, 719 62, 529 67, 740 | * 67, 831 
DCE We Ns ss 6 snk dose ec cenee do....| 66,030 58, 222 68, 927 94,713 | 102,971 88, 129 76, 002 65, 797 59, 672 48, 795 47, 704 51, 149 | ° 51,778 
Stocks, cold storage, end of monthg’____........do____| 107,105 | 150,198 | 154,610 | 162,733 | 203,785 | 223, 254 | 230,332 | 186, 268 | 164,690 | 151,414 | 144,553 | 133,773 |r 127, 052 
American whole milk. .-..-.-.........----..-- do._..| 98,922 ] 121,869 | 125,097 | 137,244 | 167,173 | 190,804 | 187,289 | 164,615 | 148,416 | 138, 647 | 131,379 | 124, 627 |r 118, 087 
Condensed and evaporated milk: 
Prices, wholesale, U. S. average: 
Condensed (sweetened) -_.-..-------- dol. per case... 6. 33 5. 86 6. 22 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 . 33 6. 33 6. 33 6. 33 
Evaporated (unsweetened)-..............-..-- G0. ... 15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4,15 
Production: 
Condensed (sweetened): 
 GOO0N = 38. ooaecuccescccusdass thous. of Ib._| 40,718 | 35,878 | 45,083 | 61,772} 60,592] 46,210] 32,147] 23,816] 18,337} 17,998 | 22,776 | 23,948 | 27,529 
CE IO ic circundcetandiwtcduds Cedmeduang do....} 11, 250 11, 800 13, 990 16, 500 16, 400 12, 600 11, 650 10, 475 9, 8, 811 8, 620 9, 550 8, 550 
Evaporated (unsweetened), case goodst-.----- do__.-| 326, 500 | 266, 552 | 313,837 | 412,315 | 412,500 | 358,277 | 312,000 | 275,176 | 246,652 | 212,362 | 229,488 | 252,000 | 255, 500 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sweetened) ___........-.-- thous. of Ib_- 7, 951 8, 652 8,430 | 12,968 | 15,023 | 12,811 | 10,825 9, 584 7, 404 7, 125 6, 725 7, 328 6, 559 
Evaporated (unsweetened) ............--.---- do....| 107, 702 | 150,333 | 180,938 | 241,012 | 307,697 | 321,083 | 291,496 | 272,613 | 254,721 | 190,465 | 143,308 | 131,743 | 122, 546 
Fluid milk: } } 
Price, dealers’, standard grade-_..-..-. dol. per 100 Ib_- 3. 26 3. 24 3. 24 3. 24 | 3.23 3. 23 3. 24 | 3. 25 3. 25 3. 26 3. 26 3. 26 3. 26 
RIGMMOUNES occu sdteeseeGankcunesseuss nee mil. of Ib..| 10,062 9,765 | 10,240} 11,908} 12,498; 11,570| 10,322) 9,334 9, 022 8, 372 8, 658 8, 892 8, 528 
Utilization in manufactured dairy productst--..do---- 3, 979 4, 042 4,399! 5,750 5,956 | ° 5,132 4, 390 3, 865 3, 473 2, 957 3,045 | * 3,380 3, 246 





r Revised. c'See note marked ‘‘o””’ on p. S-27. 




















t Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 shown in the Survey is $0.4634 through June 3 
and $0.4134 effective June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted mark-ups over these prices. 

qAugust and September 1944 and January and February 1945 production figures include whisky, rum, gin, and brandy (whisky and gin included for September 1944 and Febru- 
ary 1945 represent completion of operations authorized during August 1944 and January 1945); the total production for beverage purposes in January, February, and March 1946, in- 
cluding additional spirits produced by registered distillieries for beverage purposes and production by industrial alochol plants for beverage 
8,983,000 tax gallons, respectively, and in August, at least 50,000,000 tax gallons (see February 1945 Survey for detail for August). Production figures for other months represent rum 
and brandy, the only spirits authorized for beverage purposes since October 1942 exept during August 1944 and January 1945. 


spirits which are not available for publication. 


For revised 1941 data see p. S-24 of the February 1943 Survey. 


urposes was 46,308,000, 7,746,000, and 


Stock figures exclude data for high-proof and unfinished 


tData for manufactured and natural gas have been revised beginning 1929 and are not strictly comparable with figures shown in the October 1944 and earlier issues; all revisions 
are available on request. Revisions for consumption of distilled spirits for beverage purposes for January 1940-July 1943 are available on request. Revisions in the 1941 and 1942 
monthly data for the other alcoholic beverage series not published in issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the 


July 1943 to January 1944 data for fermented liquor, rectified spirits and wines, and still and sparkling wines are available on request. 


1943 revisions for indicated dairy products 


series are shown on p. 13 of the March 1945 issue; see note marked ‘*t’’ on p. S25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of fluid 
milk in manufactured dairy products which has been revised for 1920-42; these revisions are available on request. 


*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked ‘*” on p. S-25 of the February 1945 Survey regarding earlier data. 
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FOODSTUFFS AND TOBACCO—Continued 





DAIRY PRODUCTS—Continued | 


Dried skim milk: 
Price, wholesale, for human consumption, U. S. 
aR Rs Se = dol. perIb_-| 0.140 0. 145 0. 145 0. 146 0. 144 0. 144 0. 142 0. 144 0. 142 0. 138 0. 139 0. 141 0. 189 
a thous. of Ib._| 57,750 | 48,850 | 61,650; 81,950 | §&2,285 | 69,850 | 53,100} 42,350] 36,850 | 30,850 | 37,575 | 43,475} 44,000 
56 47,800 | 60,225} 78,775 | 79,735 | 67,450 | 51,300{ 41,000] 35,775 | 30,000} 36,800| 42.350] 43,100 


For human consumptionf--_.......-..------.- do....| 56, 500 , l 
Stocks, manufacturers’, end of month, total....do-...| 44,562 | * 41,390 | 55,684 | 68,394 | 75,492 | 79,258 | 66,527 | 59,342 | 49,892 | 39,283 | 39,801 | 38,716 | 41,955 
For human consumption.............-------- do....| 43,279 [7 40,¢15 | 54,870 | 66,482 | 72,810 | 75,844 | 63,594} 66,660 | 47,373 | 36,781 | 37,873 | 37,342] 40,970 
FRUITS AND VEGETABLES 

= 
roduction (crop estimate) -...._...---- es. ce PU...) .......2...--- i edonnstes Se ES ene. Soreee ae ea rene riree ee Serer Sere eee aN ee 
Me no. of carloads._| 4,629 3, 913 3. 173 463 182 862 993 4,830 | 12, 265 8, 316 6, 670 5,428 | + 4,529 
Stocks, cold storage, end of month------ thous. of bu_-} 11, 580 5. 436 2, 251 908 0 0 261 8,437 | 30,358 | 34,951 | 32,686 | 25,377 | + 18,670 
Citrus fruits, carlot shipments----.----- no. of carloads._| 21,362} 21,702 | 19,713 | 21,377 | 17,547 | 12,730] 11,216 7,739 | 12,959 | 15,395 | 23,600 | 19,818 | + 20, 285 


Frozen fruits, stocks, cold storage, end of month 

thous. of Ib__| 194, 257 | 161,643 | 130,906 | 116,930 | 129,494 | 214,460 | 246,472 | 298,059 301, 590 | 291, 2C4 | 268, 407 242, 253 |r 217, 048 
Frozen vegetables, stocks, cold storage, end of month 

thous. of Ib.-| 100,181 | 130,315 | 106,176 | 98,910 | 114,455 | 138,772 | 166,355 | 178, 394 | 186,984 | 182,623 | 166,910 | 145, 622 |r 123, 997 
Potatoes, white: 
























































Price, wholesale =; & eee: dol. per 100 Ib_- 2. 875 2. 794 2. 625 3.355 3. 056 3. 744 4.116 3. 960 3. 101 2. 988 3. 156 3. 569 3. 059 
Production (crop estimate) t_......-.--- SS :, eee ee PF ERC SE Ae : : eeene~fasenenao=|' Ol 00 |-.-.--.--|----=--- 
Shigments, cariot.............-....<<- no. of carloads. 25, 797 26, 809 20, 538 21, 683 27, 694 15, 517 18, 847 26, 313 24, 086 20, 939 20, 756 22, 260 |r 19, 541 
GRAINS AND GRAIN PRODUCTS 
Barley: 
Prices, wholesale (Minneapolis): 
_ ei | eee dol. per bu-_- 1. 27 1,35 1.35 1.35 1.35 1.31 1, 23 1.12 1.15 1. 16 L 20 | 1. 24 1. 24 
OS EE do 1. 28 1. 38 1. 38 1.38 1.38 1. 35 1,31 1. 30 1.31 1,31 1. 30 1. 30 1. 30 
Production loves wallcanta? eee ee ee thous. of bu__|__ of eee Siena n eee oes Reece en Meier We one -- Serer sl a eae 
Receipts, principal markets__.........--------- "ee 6, 358 6, 210 9, 079 8, 346 7, 850 11,134 | 22,921] 21,515 | 17, 612 | 14,323 10,095 | 6,741 4, 599 
Stocks, commercial, domestic end of month-_--- do.__- 21, 858 | * 10, 947 11, 284 8, 948 6, 923 8, 261 17,620 | 26,032} 31,421 33,728 | 30,886 | 27,542 26, 070 
Corn: | 
Grindings, wet procets.....................-..-- do...-| 11,965} 10, 358 6, 507 9, 244 9, 449 9,258 | 10,125 9,411 | 10,557 | 11,200 | 11,064 | + 11,721 | r 10,826 
Prices, wholesale: 
No. 3, yellow (Chicago) .-........--.-- dol. - bu.. 1.15 (2) (¢) (9) (*) (*) (9) (*) 1.14 1,09 1.14 1.15 1.15 
No. 3, white (Chicago) -..............-------- a 1. 27 (2) (*) (¢) (¢) (*) (¢) (¢) (2) 1. 28 (2) 1. 27 1. 26 
Weighted average, 5 markets, all grades-__-_---- do-- 1.01 1. 06 1.16 1.13 1,13 1. 14 1.14 1.11 1.08 1.02 1.01 1.01 99 
Production (crop estimate)f¢ .........-- thous. of bu--|.____- See eek eee Be A CPi mar Sig ‘ eae --------- |!3,228,361] _ 8 
Receipts, principal markets___...........-.--.- do...-| 39,036 15, 888 8, 369 15, 200 22, 065 14, 607 11, 468 12, 311 16, 165 39, 388 31, 291 47, 437 36, 275 
Stocks, domestic, end of month: 
59, a a eee do....| 20,872 14, 110 9, 406 7, 696 11,819 12, 392 10, 296 7, 478 5, 469 13,682 | 11,698 19, 591 22, 487 
ne all do....}1,330,780 91,003,083 |...-....-]..---.-- ir manny SEE: cs no omiotsceseseen he | eae eel arnt 
Oats: | 
Price, wholesale, No. 3, white Ce, wen on bu.. (2) (2) (¢) (2) (*) sat .73 . 64 . 68 . 66 74 | .79 (2) 
Production (crop estimate)t....-.....-- hous. of bu__|_____- See ence eae! Eee Seine, Bement e . any ie anne ees a Pere 
Receipts, principal markets-_.............------~ a 9, 086 5, 707 4, 863 8, 340 7, 557 7, 684 23,669 | 20, 356 13, 522 8, 105 9, 280 7,318 | + 7,618 
Stocks, domestic, end of month: 
a sae ga pee, we 8, 597 5, 438 6, 347 8, 031 6, 547 4, 440 13, 213 17, 328 17, 377 16, 674 14, 982 13, 062 12, 837 
— 2 ERA read ap...) 200, 677 @ Gi B76 |... fcc ee eR, Se ASe UGE io tee eccerecs WOE aoe cash 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib.. . 066 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 066 . 066 
Production (crop estimate) t....-..----- oe ee, BAS Bee eee ae SES) eee Greece, eames Sidacoe Se beekeman ae cuwme es a Gt eS, eee eee 
California: | 
Receipts, domestic, rough_.-..--.--- bags ver >» ).-| 632, 972 | 690, 228 | 414,119 | 464, 543 | 590,470 | 264,815 | 143,465 | 84, 692 | 899,123 | 602,864 | 394, 584 | 611,763 | 569, 195 
Shipments from mills, milled rice__......--- ---| 548,510 | 401,656 | 300,737 | 321,373 | 573,966 | 275,232 | 154, 521 57, 482 | 156, 354 | 300, 102 | 316,633 | 416,632 | 490, 353 
Stocks, rough and cleaned (in terms of oo 
end of Ree ie gee: —* (100 Ib.)-| 317,617 } 424, 684 | 399, 269 | 380,196 | 191,378 | 102, 421 48, 047 44, 313 | 499,366 | 620,139 | 593,109 | 567, 268 | 446, 146 
Southern States (La., Tex., Ark., 
Receipts, rough, at mills. capes. | bbl. (162 Ib.) -- 77 376 168 74 124 37 442 1, 288 4, 073 3, 641 1, 313 699 379 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) -- 934 1, 236 795 509 398 301 220 1, 110 1, 826 2, 331 1, 767 1,710 1, 562 
Stocks, domestic, rough and cleaned (in terms of 
cleaned), end of mo_...thous. of pockets (100 Ib.) - 1, 856 1,718 1, 143 729 458 193 427 1, 207 3, 608 5, 047 4,707 | 3,819 2, 697 
Price, wholesale, No. 2 ange. eS per bu_- 1. 27 1, 24 1.27 1,19 32 1.13 1,12 1.03 1.15 1.13 1.14 | 1, 23 1. 23 
Production (crop estimate) t..........-- Ore eae Wee eeeiae! MERE ce LSE, AEee ees SeeReste rs Sate Sen) SNe rte een 1 25, 872 |__-- oe 
Receipts, principal markets.._..........------- wae 266 1, 963 1, 573 2, 195 664 515 875 1, 155 1, 090 1,176 639 | 529 225 
ee commercial, domestic, end of month_--do...-| 10,252 § 21,148 | 22,977] 21,635 | 20,150 | 18,052| 15,664 | 14,728 | 13,218] 13,021 | 12,207 | 11,116} 10,951 
eat 
Disappearance, domestict--_-........--- thous. of bu..| 272,735 #273, 187 |..-.-.-.-|.----.-.- a, yt Sn Soyer et a Saar oe ot ee, en 
Prices, wholesale: 
No. 1, Dark Northern Spring me | 
. per bu... 1. 69 1. 67 1. 68 1. 67 1, 63 1. 61 1, 54 1. 54 1. 61 1, 64 1. 64 | 1. 67 1. 68 
No. 2, Red Winter (St. Louis) -...-.......--- a (*) (¢) (¢) (2) 1.61 1. 57 1. 55 1. 58 1. 69 ef 1. 74 | 1.76 1. 76 
) “a: 2) ee ee 1. 66 1. 65 1. 64 1. 63 1. 56 1. 52 1.51 1. 53 1.61 1. 59 1. 62 | 1. 64 1. 66 
Weighted av., 6 mkts., all grades_._..__...--- ’ Se 1. 66 1. 66 1. 67 1. 67 1.61 1. 55 1.52 1. 52 1. 56 1. 60 1. 60 | 1. 63 1. 66 
es (crop est.), total oe OS ae ee RS See ee eee ee ccuceSR oui Laectineseadcusibamacceus i a ae 
i a ee Sea ee See Se SE See ate hone 574 | Lae ae 
i [i MET TAs Oe Pia. eee iene BR Peee Lees BAe 1 764,073 |..-_-.__- ae 
Receipts, principal ES ’ 5 57, 404 { 101, 057 68, 894 62,836 | 55,675 39, 832 | 28,629 | 19, 262 15, 311 
Stocks, end of month: 
Canada (Canadian wheat) q 265, 751 |* 279, 746 | 266,402 | 284,118 | 323, 297 | 330,633 | 327,046 | 335,057 | 328, 962 
United States, domestic, total t-.......-.--- eee ES ee i. 72 eee Sa SS BE Se i? 835, 990 |__.--.-_- ee Ee 
aa a a ET do....| 99,644 | 123,700 | 123,307 95, 640 | 382,912 | 170,786 | 200,736 | 199,475 | 184,983 | 166,705 | 152, 043 | 133,905 | a 440 
Country mills and elevatorst-.-...........- S..<.| Ree 2 Gees |...2.....1........- I ES Se ae Sees i” 160, 290 |...------ ee 
i itrpnisnacliomecoansonned wen oo) eS ae eRe 367, 308 |---------|_- oem inns nainmeun SE eaten senate 
teal do....| 239,083 § 219,679 |.......-.!__....._. ~———__S (ninateceine eptaaiatane 532,270 '.._.____- eerie 3 >) geemavememneperaatne 


* Revised. 1 December lestimate. * No quotation. 

3 Includes old crop only; new corn not reported in stock figures until crop Sool begins in October and new oats and wheat until the crop year begins in July. 

— — — es comparatively smal] amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel] and wooden bins, not included in the 
own of s 

Revised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills 
and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crep estimates and December 1941 
stock figures are on pp. S-25 and 8-26 of the February 1943 Survey; revised 1941 we or monthly averages for all series other than crop estimates are given on pp. 8-25 and 8-26 
of the April 1943 oo. in notes marked “t’’. All revisions are available on request ‘or 1941 and 1942 revisions for production of dried skim milk, see p. 8-25 of the March 1943 


Survey and p. 8-35 of the March 1944 issue (correction—total, Feb. 1942, 35,064); 1943 revisions are shown on p. S-26 of the March 1945 Survey. 





May 1945 SURVEY OF CURRENT BUSINESS S27 






















































































Unies F ner her 00 stated, eetiiiee teenage 1941 1945 1944 1945 
an escriptive notes may ound in the | 
i Septem-| Octo- | Novem-} Decem- | Janu- | Febru- 
1942 Supplement to the Survey March | March | April | May | June July | August ber ber ber | ary | ary 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Continued | | 
| | 
Wheat flour: | 
Gringings OF WHOM... cnn esan ose thous. of bu_.}.........] 46,020 | 40,972 | 41,984 | 41,360 | 42,342] 46,671 | 46,463 49,424 | 48,011 | 46,485 | 51,287 | 46,893 
Prices, wholesale: } 
Standard patents (Minneapolis) §- -.-- dol. per bbl__| 6. 55 6. 55 6. 55 6. 55 | 6. 55 6. 55 6. 57 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 
Winter, straights (Kansas City)§.........._-- a 6. 49 6. 42 6. 33 6. 25 5. 98 5.92 6. 03 6. 26 6. 22 6. 20 6. 30 6. 24 6. 30 
Production (Census): 
_ ee enn ee eee thous. of bb]__|....----.] 10, 126 9, 038 9, 243 9, 095 9, 322 10, 279 10, 235 10, 878 10, 551 10, 192 11, 223 10, 274 
Operations, percent of capacity-.___-_. aac NS) EGE eE 64.7 61.9 61.2 60. 2 63. 9 65. 2 70.1 71.6 72. 4 69.8 73.7 76. 1 
WN 5 osc coerce ee thous. of Ib__|___- .-] 793, 659 | 701,802 | 728, 569 | 713,902 | 725,248 | 798,575 | 795,783 | 849, 492 | 828, 57 807, 183 | 894,085 | 815, 807 
Stocks held by mills, end of month----thous. of bbl_ ai | Ge elise eS eee beet [... a a S| ls Aree 
LIVESTOCK | 
Cattle and calves: | 
Receipts, principal markets. - - -- thous. of animals__._| 2, 101 1, 791 1, 734 2,010 | 2,030 2, 219 2, 681 2, 863 3, 587 2, 985 2, 211 2, 372 1, 951 
Shipments, feeder, to 8 corn belt Statest_______- do_.. | 113 73 84 74 | 106 105 236 367 525 376 170 113 72 
Prices, wholesale: 
Beef steers (Chicago) -.---........-- dol. per 1001b_.} 15, 64 15. 12 15.04 15.44 | 16.06 16. 06 16. 07 15. 78 15. 95 15. 78 14. 87 14. 71 15. 12 
Steers, stocker and feeder (K. C.)_....-____-- do___- 13. 60 13. 06 12. 76 12. 84 11. 65 10. 93 11. 50 11. 34 11. 50 11. 96 11. 49 12. 40 13. 00 
- Calves, vealers (Chicago) -..-..-.......------ do__.- 5. 66 14.00 14.00 14.00 14. 00 13. 60 13. 75 14. 66 15. 08 14. 81 14. 75 14. 75 14, 88 
ogs: 
+ rua principal markets_....._. thous. of animals_. 2, 082 4, 764 3, 932 4, 161 3, 862 3, 231 2, 704 2, 304 2, 743 3, 390 3, 365 3, 361 2, 013 
rices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 14. 70 13. 94 13. 53 12. 91 12. 66 13. 25 14. 32 14, 42 14. 49 14.14 14.19 14. 66 14. 70 
Hog-corn ratiot-bu. of corn per 100 Ib. of live hogs_- 13.1 11.5 11.3 11.0 11.0 10.9 11.5 11.7 12.2 12.7 12.6 12.9 13. 2 
Sheep and lambs: 
Receipts, principal markets----_.__ thous. of animals- 1, 725 1, 571 1, 465 2, 455 2, 704 2, 563 2, 765 3, 421 3, 732 2, 801 2, 134 2, 297 1, 643 
Shipments, feeder, to 8 corn belt Statest__.____- do__- 103 94 66 118 90 103 382 770 835 420 169 132 77 
Prices, wholesale: 
Lambs, average (Chicago) _----._.-- dol. per 1001b_.} 16. 31 15.84 15. 94 15.04 14. 55 13.19 13. 51 13. 51 13. 84 13. 87 14.14 15. 02 16. 00 
Lambs, feeder, good and choice (Omaha)..--- do___- 13. 90 13. 25 13.09 12. 37 (*) (2) 12.71 12. 43 12. 36 12. 49 12. 50 12. 99 13. 83 
MEATS 
Total meats (including lard): 
Consumption, apparent_.............-.__- mil. of Ib__|_____- 1, 672 1, 500 1, 613 1, 609 1, 668 1, 634 1, 476 1, 637 1, 643 1,589 1, 575 1, 140 
Production (inspected slaughter) -........._.__- do... 1, 424 1, 989 1, 746 1, 836 1, 754 1, 554 1, 572 1, 426 1, 605 1,715 1, 761 1, 747 1, 311 
Stocks, cold storage, end of month@q’-........do___- 615 1, 684 1, 706 1, 650 1, 531 1, 250 969 784 646 617 675 * 699 r 656 
Miscellaneous meats@o"....-....-.--.---.--- do_-.- 86 144 135 133 77 72 65 53 40 35 37 34 29 
Beef and veal: 
Consumption, apparent................- thous. of Ib__|.._____- 593, 516 | 567,800 | 593,052 | 597,293 | 645,730 | 709,042 | 713,631 | 793,076 | 725,715 | 676,618 | * 680, 247] 619, 118 
Price, wholesale, beef, fresh, native steers (Chicago) 
dol. per Ib_. . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 
Production (inspected slaughter) __..__.- thous. of Ib__| 685, 274 } 609, 671 | 546,898 | 566,583 | 556,169 | 575,794 | 704,481 | 690,170 | 762,573 | 694,348 | 658,443 | 678,745 | 632, 564 
L om pat Se storage, end of month@q"_...do_..-| 151,990 ] 293,971 | 270,994 | 243,508 | 207,400 | 168,446 | 161,486 | 143,530 | 127,119 | 114,589 | 107,171 | 116,093 |r 133, 132 
amb and mutton: 
Consumption, apparent....................___- ee, aoe 72,941 | 61,378 | 69,365 | 68,780 | 73,479 | 73,006 | 78,762 | 87,694] 79,887] 79,080] 91,211 | 69,346 
Production (inspected slaughter)..-...........- do....| 76,470 66, 557 58,683 | 68, 335 69, 000 71, 595 75, 469 80, 114 89, 675 81,062 | 81,200] 90, 263 71, 119 
Stocks, cold storage, end of month@¢’..-.___-__- do...-| 15, 254 21,659 | 16,723 14,479} 14,616 | 12,721 15,027 | 16,069 | 17,882] 18,874 { 20,183 | 18,258 | + 17,195 
Pork (including lard): 
Consumption, apparent_.............-...--.._- do... 1,005,242 | 870,425 | 950,105 | 942,901 | 948,907 | 852,196 | 683, 753 | 756,573 | 837,517 |" 833, 262 | 803,728 | 451, 085 
P a (inspected slaughter)_.-........_..- do_..-| 662, 521 [1,312,673 |1,140,100 |1,200,891 | 1,128,596 | 906,752 | 791,913 | 655,519 | 752,481 | 939,194 1,021,414 | 977, 737 | 607, 032 
ork: 
Prices, wholesale: z 
Hams, smoked (Chicago)...........-.-- dol. per Ib_- . 258 , 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 
Fresh loins, 8-10 Ib. average (New York). _..do___. . 258 . 252 . 255 . 255 . 255 . 255 . 255 . 257 . 258 . 258 . 258 . 258 . 258 
Production (inspected slaughter) _-__._.- thous. of Ib__| 524, 383 | 970,921 | 836,825 | 871,665 | 811,276 | 649,075 | 582,012 | 503,292 | 586,853 | 728,945 | 785,370 | 761,150 | 480, 460 
pena cold storage, end of month@q_-..-......do..._| 326, 399 ] 791, 867 | 784,801 | 769,138 | 803,357 | 646,499 | 478,224 | 359,023 | 296,815 | 318,055 | 371,393 | 407,202 |r 366,185 
Consumption, apparent_.................._.-.- do... se _.] 145, 920 | 123,621 | 182,625 | 155,005 | 154,814 | 152,400 | 95,010 | 109, 644 | 125,590 | 105,039 | 128,966 | 31,802 
Prices, wholesale: 
Prime, contract, in tierces (N. Y.)----.- dol. perIb..| (2) . 139 . 139 (*) (*) (*) (*) (*) (¢) (2) (¢) (9) (2) 
po hi era Ge... . 146 . 146 . 146 . 146 - 143 . 138 . 138 . 138 . 140 . 146 . 146 . 146 . 146 
Production (inspected slaughter). ._..-- thous. of Ib__} 1001.79 } 249,020 | 221,830 | 240,789 | 231,877 | 188,897 | 153,220 | 111,344 | 120,115 | 152,956 | 171,924 | 158,069 | 91,813 
Stocks, cold storage, end of monthg’_....-___-- do... 50, 579 | 432, 339 | 498, 235 | 490,281 | 420,301 | 342,450 | 240,298 | 168,251 | 118,072} 90,536 | 98,484] 81,494 | * 64,770 
POULTRY AND EGGS 
Poultry: 
Price, wholesale, live fowls (Chicago). ....dol. per Ib_- . 264 . 250 . 255 . 250 . 219 . 228 233 . 228 . 227 . 242 . 246 . 255 . 260 
oseuts, § mernels. ... ... isd... -cccenss thous. of Ib._| 20, 842 18, 728 21,779 | 28,982 38, 578 42, 059 38, 688 46,753 | 62,047 | 62,046 | 60,236 33, 085 18, 917 
— cold storage, end of monthg’.-._.....-- do_.._| 141, 759 | 168,478 | 130,044 | 122,729 | 130,817 | 141,654 | 160,689 | 187,959 | 244,075 | 268,128 | 269,021 | 215, 532 |r 183,889 
gs: 
Tried, Mo a ae do....| 17,845 | 31,982 | 32,056 | 34,579 | 32,712} 31,272 | 34,149 | 25,000} 23,946; 16,835 10,610] 15,192] 14,134 
Price, wholesale, fresh firsts (Chicago) t.dol. per doz_- . 343 - 321 -31l . 308 . 332 . 348 . 338 . 368 . 389 - 423 . 418 . 380 . 349 
Prequction. ........... sll Scat cel Ss eget aie millions... 6, 558 | * 6, 821 6, 978 6, 704 5, 437 4, 631 4, 010 3, 515 3, 278 2, 998 3, 387 4, 146 4, 786 
Stocks, cold storage, end of month: 
SE eta Hiakavcouucaaiaadasanune thous. of cases_. LF 4, 453 6, 963 9, 632 11, 335 9, 351 7, 653 5, 427 2, 905 1,045 411 296 * 521 
SR RES AO EE 5S thous. of Ib__} 115, 344 | 148, 557 | 218,032 | 292,445 | 354, 223 | 388, 547 | 371,627 | 332,505 | 279,175 | 220,180 | 165, 933 98, 985 | * 85, 499 
MISCELLANEOUS FOOD PRODUCTS 
Candy. sales by manufacturers..........- thous. of dol_.| 44,204 | 37,623 | 32,356 | 31,062 | 28,266 | 23,461 | 29,795 | 34,860] 39,043; 40,214 37,399 | 40,391 | 38,775 
offee: 
Clearances from Brazil, total.........- thous. of bags. 892 955 1, 616 1, 207 742 731 1, 247 1,123 1, 185 1, 215 1, 645 1,118 951 
ct) ft eee See eee do__.. 754 786 1, 127 955 563 607 1, 039 893 972 996 1, 395 957 831 
Price, wholesale, Santos, No. 4 (N. Y.)..-dol. per Ib_. . 133 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 
MO supply, United States........- thous. of bags..} 1, 352 1, 233 966 1,472 1, 235 1, 609 1, 514 1,778 1, 516 1, 352 1, 450 1, 418 1, 380 
Landings, fresh fish, principal ports..-.. thous. of Ib._|.____- 2 27,417 | 32,497 | 47,888 49, 606 | * 52,542 | 46,585 43,015 | 35,891 25, 746 7, 297 16, 763 18, 071 
Stocks, cold storage, end of month...-.......-.- do....' 39,830" 52,969! 61,545 69,672! 88,842 ' 109,841 | 123,255 | 131,584 | 130,914 | 128,223 | 111,956 | © 78,971 | © 52,965 
* Revised. ¢ No quotation. tCompiled by the U. 8S. Department of Labor; see note in April 1944 Survey. 


§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 

tThe hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments 
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. 8-26 and S-27 of the August 1943 Survey. 

*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue. 

@ Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in ‘‘miscellaneous meats” are now distributed to the appropriate meat items. 
The total includes veal. shown as a new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in ‘miscellaneous 
meats”’), and also, beginning September 1944, data for sausage and sausage products and canned meats and meat — which were not reported previously; separate data for these 
items through January 1945 are given in notes in earlier issues; February and March 1945 data are as follows (thousands of pounds): Veal—February, * 7,030; March, 5,217; sausage 
and sausage products—February, 21,584; March, 22,398; canned meats and meat products—February, 17,458; March, 16,808. 

{Data relate to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through January 1945. Granular 
flour data for February 1945: Wheat grindings, 3,743,000 bushels; production, 809,000 barrels; offal, 67,257,000 pounds; percent of capacity, regular and granular flour combined, 82.1. 

o'Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P. M. A., W. F. A., and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
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- § bomen aar od stated, pening we cnet ym oe 1945 eee a 1944 _! ee eat e es ee ve a... 
an escriptive notes may ound in the wy Fern aan. | Tents | Balen 
1942 Supplement to the Survey March | March | April | May | June July | August A. ae October — | : 7 ? pon " eng 
FOODSTUFFS AND TOBACCO—Continued 
j | | | | | 
MISCELLANEOUS FOOD PRODUCTS—Con. | | | 
Sugar: | 
Cuban stocks, raw, end of month§ | 
thous. of Span. tons_.| 1, 776 2, 480 3, 097 3, 164 2, 945 2, 666 2, 392 2, 181 1, 913 1, 027 1, 127 1, 130 1, 386 
United States, deliveries and supply (raw value) :* 
4” Se short tons_-| 649, 495 [7 588, 832 | 524,064 | 588,968 | 686,001 | 760,031 | 748,282 | 662,419 | 649,792 | 592,731 | 615,732 | 599, 417 If 497,486 
For domestic consumption_-....---..-...-- do....| 603, 571 [551,874 | 494,788 | 544,408 | 654, 592 | 743,815 | 737,665 | 653, 568 | 640, 7 580, 186 | 589,507 | 559, 159 |r 477,456 
Se ae RS do.-..| 45,924 36, 958 29,276 | 44,560 31, 409 16, 216 10, 617 8, 851 9, 086 12, 545 26, 225 40, 258 | * 22, 030 
Production, domestic, and receipts: 
Entries from off-shore areas, total ----.----- do_.--| 579,633 | 439,292 | 493,084 | 673,458 | 638,100 | 437,600 | 489,798 | 378, 550 | 455,075 | 417,485 | 462,960 | 471, 258 | 392, 680 
| ea ae: do__--| 477, 157 | 301,821 | 389,108 | 465,193 | 418,773 | 270,188 | 273,140 | 282,044 | 376,110 | 353,656 | 357,396 | 439,055 | 340, 752 
From Puerto Rico and Hawaii-_..-..-..-- do...-| 94, 241 | 137,216 | 103,936 | 207,137 | 219, 206 | 159,821 | 208, 808 88, 386 72, 172 57, 036 87, 548 27, 678 38, 698 
I En i kt hess etnies oo a 8, 235 255 40 1, 128 121 7, 591 7, 850 8, 120 6, 793 6, 793 18, 016 4, 525 13, 230 
Production, domestic cane and beet-------- |. ee Eee 9, 087 4, 001 7, 702 4, 377 10, 003 49, 873 | 391,596 | 605, 515 | 325, 739 53, 617 14, 139 
Stocks, raw and refined. ....................- at eee r] 294,844 | 1,336,492 |1,347,503 |1,287,717 | 972,577 | 715,572 | 464, 564 | 642,165 |1,054,005 |1,226,474 |1,147,957 |1,053,052 
Price, refined, granulated, New York: 
______, Sees oe han i Se dol. per Ib_- . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 064 (2) (2) (2) . 065 
Rs iGlicak Ser tiaeie cap caecncencsond ee . 054 . 055 055 055 . O5E . 055 . 055 . 054 . 054 . 054 . 054 . 054 . 054 
TOBACCO 
Leaf: 
Production (crop estimate) _...........---- 5 oe Ee, AR eee ee eS eee ee Seen SePeee me on ae ace eae Me Oe ote 
Stocks, dealers and manufacturers, total, end of 
0 EEE ISS 2 0 IE IE I “eo 2. eee ee ee Zk 2 pole - XN ONE ees LER ea: 3, 046 
Domestic: 
ESE RL a ae eee ee |e ee Eee ae 6 BERS eS Ae eee ee se 
Fire-cured and dark air-cured.............- a eae | Sa eee ee ea aie a CEI Dee SN eR eee 
Flue-cured and light air-cured............-- a SORES . & RRR (SS er Jk 2 ees Beene aee 1 | Se, < 4 ne a 
Miscellaneous domestic. .................-- "ee ae Bir cucdaectannovoces - <) (Seats Bee Sere ~ "ees ek (Se a |) ee et) Gee 
Foreign grown: 
Tai palate ht RS. CE Sa eee | St a 9 RE Ra Eee | ee See eee |) Sel |e pes) 3) Se .: CEe Saeee 
SIO EID iad npc nncnnne cc nee sees ee URES Gee a ee 7 a Ras apse, Sie Ss ee 
Manufactured products: | 
Consumption (tax-paid withdrawals): | 
| =e eee millions__| 18, 679 19, 956 18, 77: 21, 065 21, 166 20, 278 22, 305 20, 021 19, 771 20, 554 17, 826 20, 077 16, 673 
a ee a thousands__| 417, 521 | 419,291 | 362,403 | 399,992 | 384,171 | 352,131 | 418,205 | 391,492 | 411,894 | 446,325 | 395,499 | 379, 420 | 388, 629 
Mfd. tobacco and snuff_............--- thous. of Ib_.| 27,045 } 22,002} 20,036} 23,968 | 23,350} 21,338 26,971 | 25,335] 28,793 | 30,729] 26,017 | 27,519 | 25,089 
Prices, wholesale (list price, composite): 
Cigarettes, f. o. b., destination_.._...dol. per 1,000-. 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 
Production, manufactured tobacco, total._thous. of Ib._|_........] 22,922 | 20,903 | 24,862 23, 848 22, 853 27, 978 26, 364 30, 637 32, 168 27, 039 te) 
cS EE aE | nee ee = 340 311 365 371 288 374 349 348 r 371 341 | 
an alee eR, EE tS ES et ea 5, 495 4, 706 5, 217 5, 406 4, 683 5, 496 4, 890 5, 365 5, 687 4, 776 Ss ar 
Se Ge ite: Mae SR 4, 196 3, 682 4, 323 4, 508 4, 187 5, 047 4, 407 5,015 4, 720 4, 207 i. | ee 
yt A Se a eae Ey EO es 8, 380 8, 352 10, 720 9, 835 10, 092 13, 290 12, 944 15, 491 16, 973 13, 934 BEL GOS lonc<a<<< 
1 BR altel Site: Sia AE TE A EE, Pee el ee 3, 923 3, 338 3, 675 3, 199 3, 122 3, 207 3, 231 3, 809 3, 850 3, 281 <a 
ee an teme en SOR MR 9 Bah Tel: il ere ae EE 688 514 561 531 480 564 543 610 566 499 582 poorrres 
| 


















































| | 
HIDES AND SKINS | | 
Livestock slaughter (Federally inspected): 

REESE AGE, thous. of animals_- 575 565 555 541 594 634 756 753 920 874 669 560 | 442 

TOS RTS SE “ee Be 1, 057 939 989 1, 003 1, 079 1, 339 1,310 1, 451 1, 336 1, 275 1,284 | 1,149 

SEED SE te a a a ae eT do...-| 3,474 7, 165 6, 290 6, 643 6, 095 4, 795 4, 145 3, 521 4, 223 5, 258 5, 663 5, 299 3, 267 

EE Ea ae a a62.:.)- 2,98 1, 538 1, 378 1, 694 1, 823 1, 898 1, 924 2, 003 2, 238 2, 013 1, 934 2,073 | + 1,522 

Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers....dol. per Ib_- . 155 155 . 155 155 . 155 155 . 155 155 . 155 . 155 .155 . 155 . 155 
Calfskins, packers’, 8 to 15 Ib.......-..._..-.__- a... . 218 .218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 
LEATHER 
Production: 

OS SE ene ee thous. of skins__} 1,001 926 865 952 998 802 1,029 940 1,006 948 879 957 925 

| ("SSO rea thous. of hides__} 2,475 | * 2,243 | *2,098 | 2,251 | 2,266] *2,057| 72,274] *2,222| *2,224| *©2,2902| *2,178 2,395 | * 2,391 

SS ae eae ee thous. ofskins._| 2, 526 3, 323 2,676 | 3,132 3, 158 2, 711 2, 901 2, 735 2, 900 2, 794 2, 465 2,543 | 72,104 

I ead do....| 4,302] "4,882 ] °4,535 | *4,572| *4,328 | °3,771 | °4,794| 74,334] *4,532] °4,523] °4,122] + 4,433 4, 350 

Prices, wholesale: 
Sole, oak, bends (Boston)t_........-.-.._- dol. per Ib . 440 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 
Chrome, calf, B grade, black, composite_dol. per sq. ft- . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 
Stocks of cattle hides and leather, end of month:§ 

- SED IE A aes thous. of equiv. hides__| 12,030 }* 10,921 |r 10,676 | * 10,848 | * 10,605 | * 10,876 | * 11,178 | * 11,193 | * 11,476 | * 11,658 |* 11,857 | 11,978 | 7 11,991 
Leather, in process and finished__.-__._.----- do....| 7,018 | * 6,342 | *6,384] *6,469] *6,455 | *6,792| *6,862| *6,970| *6,974] * 7,041] * 7,070 7,057 | * 7,051 
RE 2 ES See do....| 5,012] °4,579 | *4,292 | *4,379 | ©4,150] * 4,084] *4,316| ° 4,223 | + 4,502] °4,617] * 4,787 4,921 | * 4,940 

LEATHER MANUFACTURES 
Boots and shoes:t 

Pro@ieetion, tote)... ...........:....... thous. of pairs..|._._____ 42,212 | 36,854 | 39,648] 40,682] 31,774 | 41,464] 38,786 | 40,760] 39,507 |* 35,784 | 39,670] 38,778 
ee i an wel as oS SSraae 206 203 198 222 174 217 209 256 240 224 300 244 
All fabric (satin, canvas, etc.)...........- co SS GSS 7, 059 6, 225 7, 066 7, 184 4, 732 6, 073 5, 061 4, 604 4,386 | °4,548 6, 344 7, 152 
Part fabric and part leather uppers ®___----- a SR 940 1,093 1, 459 1, 355 995 1, 257 1, 047 873 762 r 609 331 435 
Government shoes-...........-...-....-- ot! Si ee 3, 924 3, 564 4, 189 4, 307 3, 697 4, 738 4, 474 4, 815 4,571 | +4,382 |] © 4.326 | © 4, 246 
Civilian work and dress shoes, all leather uppers® 

thous. of pairs__|________- 25,037 | 21,071 | 21,714 | 22,544 | 17,991 | 22,696 | 21,789 | 23,046 | 22,159 |* 20,556 | 23,355 | 21,889 

mae eee So ks cece Se 1, 508 1, 368 1, 354 1, 405 1,05) 1, 260 1, 323 1, 336 1,335 | * 1,153 1, 206 1, 181 
| =e Mie ae Sat eeggeae 2, 478 2, 200 2, 304 2, 419 2, 025 2, 666 2, 483 2, 728 2,676 | * 2,362 2, 807 2, 593 
Misses’ and children’s_.................-- | ee ees 3, 387 2,988 | 3,024 3, 062 2, 562 3, 153 2, 974 3, 163 2,983 | * 2,847 3, 372 3, 332 
RS ae eae ee ae 6, 516 5, 304 5, 499 5, 795 4, 463 5, 373 5, 078 5, 421 5, 346 | + 5,041 5,475 5, 286 
aaa RIE a Sa 11, 149 9, 211 9, 532 9, 863 7,888 | 10, 245 9,930 | 10,398 9,818 | 9,153 | 10,495 9, 497 
Slippers and moccasins for housewear-------- Se eS SE 4,475 | 4,179| 4,383 | 4,542] 3,870| 6,162) 5,936] 6,899| 6,936] 5,094] 4,865] 4,655 
All other footwear @ __...-.........-----.--- et ss 570 518 640 528 |* 316 320 271 266 353 r 372 149 157 








r Revised. 1 December 1 estimate. * Not available. . 
+ Excludes reconstructed shoes (606,000 pairs for January and 663,000 pairs for February); such shoes are included in earlier data. 
For data for December 1941-July 1942, see note marked “‘§” on p. S-28 of the November 1943 Survey. 
iData for June to December 1943 were revised in the August 1944 Survey; revisions for January-May 1943 are available on request. _ ; 
i New series compiled by U. 8. Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in April 1945 survey). 
91944 revised data for leather production and stocks not shown above are as follows: Production—cattle hide, Jan., 1,990; goat and kid, Feb., 2,916; sheep and lamb, Jan., 4,579; 
~ Feb., 5,007. Stocks—total, Jan., 10,349; Feb., 10,681; in process and finished, Jan., 6,154; Feb., 6,315; raw, Jan., 4,195; Feb., 4,366. , 
eginning January 1945 data for beach sandals, formerly included in “all other footwear,” are included under the “‘all fabric’ and ‘‘part fabric and part leather’’ classifications; 
playshoes, also included in “all other footwear’ through 1942 have been distributed to the all fabric, part fabric, etc., and various all leather categories since the beginning of 1943. 
t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request. 
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and descriptive notes may be found in the | Octo Tovem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey | March | March | April | May June July | August Pics a — = | pee | rn ti 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
National Lumber Manufacturers Assn.:t | 
Production, total___--- dia etnaldetha aaa ae 2, 659 2, 654 2,972 | 2,730 2, 740 3, 107 2, 682 2, 686 2, 429 2, 170 2, 133 2, 110 
Hardwoods. .-..- cnicuwh ntdeedpeeadraanaee Te 2S 590 571 589 591 652 735 581 598 544 484 374 457 
Softwoods___.----- cucnudgiehemedaeia ance athe a eee 2, 069 2, 083 2, 383 2, 139 2, 088 2, 372 2,101 2, 088 1, 885 1, 686 1, 759 1, 653 
eae a ee ee ee See 2, 835 2, 756 2, 911 2, 869 2, 668 2, 893 2, 575 2, 617 2, 455 2, 267 2, 373 2, 270 
po a ae SNS eee el, LS 626 631 687 602 562 567 536 571 558 490 522 498 
Sortwoods............. ey ee ee ee . 2 Sas 2, 209 2, 125 2, 224 2, 267 2, 106 2, 326 2, 039 2, 046 1, 897 1,777 1, 851 1, 772 
Stocks, gross, end of month, total...........--- 2 Set 3, 932 3, 845 3, 732 3, 794 3, 880 4, 051 4, 185 4, 241 4,177 4,031 4, 037 3, 684 
MI gS gk ameter a ae oe , eS Soe. 1,012 961 884 881 958 1, 090 1, 125 1, 143 1, 105 1, 030 1, 082 932 
Softwoods.........-. igi didkaecacieimaiee caseamee ect Barsaceniied 2, 920 2, 884 2, 848 2, 913 2, 922 2, 961 3, 060 3, 098 3, 072 3, 001 2, 955 2, 752 


PLYWOOD AND VENEER 


Hardwood plywood, production:* 


Cold press__._thous. of sq. ft., measured by glue line__|__.______] 169, 210 | 149,455 | 157,061 | 153,636 | 144,276 | 167,184 | 154,292 | 153,163 | 147,505 | 138,915 |r 158, 106 | 145, 985 
Hot press. .----- eae alae aE en do__._|___.__-__| 81,568 | 68,540] 70,438 | 71,625] 66,828 | 80,604| 68,671 | 71,533 | 71,762] 65,652 | 78,022 | 69, 834 
Hardwood veneer:* 
ee ee thous. of sq. ft., surface area__|_______- 839, 480 | 746, 102 | 785,759 | 817,392 | 766,521 | 844,009 | 758,512 | 785,800 | 762,116 | 667,067 |r828, 697 | 755, 393 
Shipments and consumption in own plants_---- 0 el Se: 847, 519 | 754,003 | 789,832 | 805,604 | 774,719 | 850,483 | 778,558 | 808,669 | 786,856 | 707, 387 |r873, 681 | 796, 659 
Stocks, end of month____.-..-.-.__-- cok 5 ec 6. Blow dacs 516, 806 | 513,291 | 525,483 | 542,463 | 568,019 | 589,154 | 592,612 | 601,127 | 603,668 | 598, 447 |r602, 339 | 593, 720 
Softwood plywood:* fh Bo 
Production__.-......thous. of sq. ft., 36’ equivalent__|___.___-- 136, 783 | 124,168 | 126,798 | 129,821 | 98, 762 | 133,616 | 124,989 | 127,368 | 127,192 | 112,028 | 126,886 | 118, 570 
ERR a Sb il tat meta elle ca tot do__..|__.._____] 137, 669 | 125, 506 | 128,157 | 132, 167 94, 767 | 132,274 | 126,606 | 126,717 | 127,371 | 114,774 | 123, 965 | 117, 896 
Stocks, end of month_____.---- es Lee ax ae SR 32, 776 30, 215 30, 131 27, 367 30, 804 30, 910 30, 487 31, 351 31, 080 28, 268 30, 952 31, 684 
FLOORING 
Maple, beech, and birch: 
Rea St eee ee M bd. ft- 3, 225 3, 600 3, 360 3, 250 3, 650 3, 550 3, 825 2, 725 3, 900 4, 675 3, 650 4,625 3, 675 
Orders, unfilled, end of month...-_._..___-- do... 8, 475 8, 850 8, 800 7, 700 7, 350 7, 825 7, 800 7, 075 6, 500 7, 300 6, 925 7, 925 8, 550 
SE civ o rain ark aasacee osu ae do_-. 3, 125 3, 500 3, 260 4, 000 3, 950 3, 650 4, 075 3, 775 3, 775 3, 375 3, 375 3, 525 3, 100 
RIE oe so hcceco eo Scauenccsccebee do__. 3, 425 3, 800 3, 500 3, 300 3, 950 3, 050 3, 075 3,775 4, 375 4, 050 3, 650 3, 650 2, 875 
6 om end of month__.-_- SN REL ES do... 2, 550 2, 650 2, 350 3, 050 3, 150 3, 725 4, 500 4, 750 4, 325 3, 650 3, 325 2, 900 2, 900 
ak: 
Orders, new__..--.-- Le ST Le ee do... 22, 996 13, 658 13, 234 16, 282 13, 010 19, 397 27, 107 17, 635 17, 644 17, 100 15, 135 16, 755 16, 382 
Orders, unfilled, end of month... ..........___-- do....| 45,345 27, 263 23, 940 21, 876 19, 424 25, 687 32, 196 37, 169 36, 843 36, 554 36, 921 37, 823 38, 248 
eS aa oh a a ae ae do....} 16,000 16, 479 13, 905 16, 438 15, 116 13, 361 15, 942 15, 790 17, 135 17, 547 15, 418 16, 630 15, 656 
Shipments_-_--....__- hte Pees a Deh Ew Oe oF do....| 16,899 15, 873 14, 816 17, 491 15, 462 13, 134 18, 281 16, 464 17, 970 17, 389 14, 716 15, 905 15, 957 
Stocks, end of month__.._...-.....-.-. enna: on. a: 3, 797 6, 902 5, 991 4, 938 4, 736 4, 963 4, 075 4, 095 3, 791 3, 949 4, 456 5, 197 4, 696 
SOFTWOODS 


Douglas fir, prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft..| 33.810 J 33.810 | 33.810 | 34.790 | 34.790 | 34.790 | 34.790} 34.300] 33.810 | 33.810 | 33.810] 33.810 | 33.810 
P ba i B and better, F. G., 1x 4, R. L.---- ae 44. 100 44. 100 44. 100 44. 100 44. 100 44, 100 44. 100 44. 100 44. 100 44. 100 44. 100 44. 100 44. 100 
outhern pine: 












































CE ies ons winnwcosaneiatedaisek mil. bd. ft-- 707 747 639 654 749 712 734 634 664 545 668 676 609 
Orders, unfilled, end of montht..__........-..-- de... 981 1,111 1, 047 946 970 936 887 873 876 809 909 936 952 
Prices, wholesale, composite: 

Boards, No. 2common, 1” x 6” and 8’’t¢ 

dol. per M bd. ft- (2) 39. 234 41. 394 41. 394 41.172 41.172 41.172 41.172 41.172 41.172 41.172 (2) (2) 

Flooring, B and better, F. G., 1x 4f ..-..--..do_-- (2) 54. 313 55. 233 55. 233 55. 233 55.233 | 55.233 | 55. 480 (2) (?) (2) (2) (2) 
My, ) ae en innaeuma enn mil. bd. ft_ 665 686 670 737 704 702 742 654 666 644 559 650 585 
Shipmentsft..--- Eng etal be DEK LEA GaN Te ge do... 678 709 703 755 725 746 783 648 661 612 568 649 593 
Bipces, end Of mouth? .... .2-..2.0..-6ce.ceccc< 1, 167 1,310 1,277 1, 259 1, 238 1, 194 1, 153 1, 159 1, 164 1, 196 1, 187 1, 188 1, 180 

Western pine: 

ee eee ee ee See ane do... 505 493 526 564 568 524 578 557 496 417 386 394 346 
Orders, unfilled, end of montkf......-..------- do... 433 461 515 529 514 502 468 504 475 420 378 383 362 
Price, wholesale, Ponderosa, boards, No. 3 common, - 

a eit dol. per M bd. ft-- 34, 84 34. 60 34. 66 34. 91 34. 77 34. 70 34. 64 34. 52 34. 71 34. 62 34. 61 34. 42 34. 73 
eR ere Ray PA mil. bd. ft.- 371 397 443 612 646 612 685 573 556 413 367 306 305 
Shipmentsf.---- CAR ARO LENS 5 Fiat Rg er hees do._.- 434 464 473 552 583 538 613 521 526 472 428 388 368 
Supene, ena OF MONON. 2. 2c5 5 cscs cn an ccacencs do... 789 794 764 824 887 961 1, 033 1, 085 1,115 1, 057 997 915 852 

West coast woods: 
OS ee a eee | 687 825 794 585 673 546 784 640 604 602 529 735 614 
Orders, unfilled, end of monthf..--.-.---- — 1,015 1, 083 1, 134 1,073 1, 057 1, 006 1,075 1,070 983 926 884 982 993 
Productiont__--- 2S el ARE OIE Se Me Boe: do...- 616 762 753 788 561 567 704 652 652 633 589 638 596 
III nist ado iencebeunsciaxmadumenodans on... 635 814 735 678 718 594 692 654 656 624 600 623 614 
Stocks, end of month_....--..--- tite ramcasteeae do... 417 460 485 414 440 439 449 482 478 475 470 495 432 
Redwood, California: 
UENO oan oc emeenicleaniatesnes M bd. ft._| 38,752 | 47,202] 32,442 | 28,724] 38,162] 19,305| 38,510] 34,653] 31,208 | 26,330 | 29,631 | 53,795 | 36,497 
Orders, unfilled, end of month....-.....-...--- do._..] 96,628 | 166, 707 | 161,208 | 151,447 | 146,607 | 111,518 | 99,793 | 101,121 | 77,851 | 70,478 | 70,186 | 90,797} 94, 155 
NINE, oe acc cavwseesducscncedscauasases do....| 33,234 | 40,365 | 37,653} 41,390 | 40,181 | 32,485] 41,161 | 39,092] 40,747] 37,265 | 29,562 34,535 | 31,057 
0 RR AE eas Tee ee IE do....| 33,712 36, 636 36, 854 39, 301 37, 818 36, 211 38, 202 34, 901 35, 348 33, 049 28, 871 33, 512 33, 037 
Stocks, end of month...... .........2.5. <2. do....| 66,105 | 70,687 | 68,759 | 68,128 | 66,682] 62,216] 59,043 | 62,521 | 63,521 | 66,123 | 74,311 | 72,074] 68, 566 
FURNITURE 
All districts, plant operations. --..-- percent of norma)_. 54 58 58 56 57 54 58 57 58 56 53 54 54 
Grand Rapids district: 
Orders: 
Canceled___-- eA aE Po percent of new orders. - 4 2 6 3 4 3 4 3 3 6 1 4 2 
New..-..----------------n0. of days’ production_-. 17 76 24 32 7 24 23 41 35 25 65 25 23 
Unies, end of menth.................... ee as 87 95 88 92 89 86 77 78 76 68 72 S4 87 
Pient operations. .............. percent of normal. 50 §1 50 48 | 47 47 51 50 52 51 50 50 50 
Shipments--.-..--....--...-n0o. of days’ production-- 18 18 15 15 | 17 14 18 15 17 17 15 17 18 
* Revised. 2 Not available. 


*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown 
on p. 16 of the September 1944 Survey; data beginning August 1942 and September 1942, respectively, for hardwood plywood and veneer are published on p. 14 of the November 1944 
issue; subsequent revisions in the data for hardwood plywood are available on request. c y : 

tRevised series. Data for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to April 1945 issue have been 
revised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937; Western pine new orders, 
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect largely 
adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census. Revisions through 1939 for total lumber stocks and total softwood and hardwood 
stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures 
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration 
yards); all revisions are available on request. The Census for 1942 and 1943 included many mills in the Eastern States not previously canvassed; this affects the comparability of 
current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods. U.S. Forest Service estimates of total lumber pro- 
duction for 1939-41, based on census data adjusted for incomplete coverage, and census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and 
1944 totals in that table, 34,289 and 32,554, respectively. The revised price series for Southern pine each represents a composite of 9 series; for comparable data begmning August 1942, 
See note at bottom of p. S-35 of the June 1944 issue. 
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METALS AND MANUFACTURES 














IRON AND STEEL 
Iron and Steel Scrap 
Consumption, total* thous. of short tons__|------ : 5, 406 5, 185 5, 245 4, 995 4, 954 5,077 |. 5,008 5, 246 5, 070 5, 025 5, 048 4,714 
NS OO LEELA ALAND SE do. 3, 089 2, 976 2, 988 2, 864 2, 864 2, 931 2, 890 3, 099 2, 999 2, 884 2, 883 2, 658 
go! eee a . 2, 317 2, 209 2, 257 2, 131 2, 090 2, 146 2,118 2, 147 2, 071 2, 141 2, 165 2, 056 
Stocks, consumers’, end of month, total* 5, 435 5, 340 5, 369 5, 376 5, 343 5, 444 5, 370 5, 080 4, 791 4, 425 4,173 4,116 
Rt, EEE TEES cowie sae 1, 598 1, 560 1, 607 1, 613 1, 592 1, 670 1, 715 1, 635 1, 528 1, 453 1, 445 1, 465 
a eee aa ae 3, 837 3, 780 3, 762 3, 763 3, 751 3, 774 3, 655 3, 445 3, 263 2, 972 2, 728 2, 651 
Iron Ore 
Lake Superior district: 
Consumption by furnaces_----___-- thous. of long tons_- 7, 082 7, 659 7, 273 7, 558 7,112 7, 372 7, 342 6, 950 7, 320 6, 883 7, 090 6, 983 6, 371 
Shipments from upper lake ports.........----_. do...- 0 0| 5,288] 12,114] 11,975] 12,909] 12,288] 11,329] 10,595] 4,672 0 0 0 
Stocks, end of month, total__.........-.-._-._- do._...| 17,304 21, 333 17, 892 21, 474 26,655 | 32,069} 37,243] 41,943] 45.343 | 44,722 | 37,824 30, 889 24, 577 
pt ES SE en ae do....| 14,996 17, 658 14, 985 18, 356 23, 289 28, 237 32, 727 36, 684 39, 546 39, 249 32, 883 26, 445 20, 815 
ES SS eee si! 2, 307 3, 675 2, 907 3, 117 3, 366 3, 832 4, 516 5, 259 5, 797 5, 473 4, 941 4,444 3, 761 
Pig Iron and Iron Manufactures 
Castings, gray iron, shipments®_---..--.--- short tons __|--------- 828, 648 | 757,880 | 790,674 | 763,459 | 689, 744 | 778, 205 | 744,954 | 780,453 | 760,383 | 741,534 | 791,395 | 752, 266 
Castings, malleable:¢ 
ea eee do....| 98,979 90, 038 88, 169 92,285 | 103,692 | 106, 626 71, 307 49, 502 76, 536 48, 149 69, 972 97, 153 79, 913 
ita i lS pe SSS GR a aaa: do....| 86,175 81, 480 69, 820 70, 555 70, 993 61, 320 74, 297 74, 628 80, 505 79, 629 76, 187 83, 742 78, 385 
— ipsa techni heb ial ain mearalle seb nigiencne nes do....| 85,307 81,215 | 69,360 72, 279 71, 758 61, 704 70,172 | 72,821 76,882 | 77,528 76, 831 78, 788 75, 220 
g iron: 
a en thous. of short tons__!|--------- 5, 378 5, 161 5, 218 4, 960 5, 062 5, 159 4, 893 5, 108 4, 887 4, 959 4,911 4, 528 
Prices, wholesale: 
Basic (valley furnace).......-.-.- dol. perlongton..} 24.50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 24.00 
nt AR SETS RRS | ea 25.17 24.17 24,17 24.17 24.17 24.17 24.17 24.17 24.17 24.17 24.17 24.17 24.71 
Foundry, No. 2, Neville Island*_-.._________ eee 25. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24.00 24. 50 
Sn RE EERIE thous. of short tons__| 5, 228 5, 434 5, 243 5, 343 5, 057 5, 157 5, 210 4, 988 5, 200 4, 904 4, 999 4,945 4, 563 
Stocks (consumers’ and suppliers’), end of month* 
thous. of short tons-_|--------- 1, 650 1, 636 1, 658 1, 663 1, 649 1, 639 1,617 1, 590 1, 536 1, 492 1, 447 1,379 
Boilers, range, galvanized: 
Orders; mew, net................. number of boilers._| 102,712 | 83,359 | 62,828 69,560 | 57,966 61,099] 68,009 | 51,288 | 74,085] 71,163 | 76,249 | 112,726 | 109, 275 
Orders, unfilled, end of month__..___--_..-__-- do....| 263, 820 76, 649 67, 593 68, 106 66, 272 69, 632 80, 696 76, 432 83, 637 91,616 | 112,638 |r 170, 727 | 217, 410 
IS Rees: Le CS EES? do....| 65,575 | 82,066 74,365 66,107 | 54,903} 59,416) 58,154] 54,589 69,389 | 63,022] 52,089 | 54,550| 63,152 
| SORE SIE SESS SICAL RR 9 do....| 56,302 85, 692 71, 884 | °69, 047 59, 800 57, 739 56, 945 55, 552 66, 880 63, 184 56, 606 55, 014 62, 592 
ee eee a do....| 21,061 17, 241 19, 722 16, 782 11, 885 13, 562 14, 771 13, 808 16. 317 16, 253 11, 736 | * 11, 228 11, 788 
Steel, Crude and Semimanufactured 


Castings, steel, commercial: 




























































| 
Orders, new, total, net............----.._- short tons._|-------- 162, 575 | 175, 053 | 176,993 | 181,816 | 169,921 | 171,309 | 129,847 | 146,116 | 120,667 | 138,666 | 210,182 | 214, 408 
Railway specialties PENAL ELS, Ree Ee, SE SR 36, 202 44, 140 > 807 28, 147 19, 248 29, 921 14, 371 16, 173 20, 937 30, 259 39, 121 38, 537 
Cn ina ea aa Ra A do___-|---------] 174,626 | 155,778 | 161,783 | 157,444 | 131,940 | 154,911 | 144,458 | 150,719 | 146,411 | 144,162 | 157,176 | 146, 165 
Railway specialties_.....-........----------- do....|---------] 30,760 | 27,822] 29,974] 30,309 | 24,756 | 31,864 | 27,660 | 28,949 | 26,939 | 25,660 | 25,267| 23,159 
Steel ingots and steel for castings: 
Pudetic....-_........._ thous. of short tons..| 7,725 7, 820 7, 588 7, 697 7, 226 7,493 7, 493 7, 230 7, 616 7, 274 7, 361 7,204 | ° 6,653 
a , eee 95 99 99 97 94 94 94 94 96 94 93 89 91 
Prices, wholesale: 
Composite, finished steel_.___..________ dol. per Ib__|  .0271 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0269 - 0271 
Steel billets, rerolling (Pittsburgh). -.dol. per long ton- 34. 00 34.00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 
Structural steel (Pittsburgh) .....-__.__- dol. per Ib_- 0210 210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 0210 0210 0210 
teel scrap (Chicago)_....._______. dol. per long ton__| 18.75 18.75 18. 75 18. 75 18. 75 18. 75 18. 75 18. 69 16. 90 17. 00 18. 69 18.75 18.75 
U. 8. Steel Corporation, shipments of finished steel 
1 RIS CMTE Osage thous. of short tons 1, 870 1, 875 1, 757 1, 777 1, 738 1, 755 1, 743 1, 734 1,775 1,744 1, 768 1, 569 1, 562 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month....________ thousands__|--_--. 3,179 | 3,383 | 3,432) 3,767 | 3,649] 5,276) 6,666) 6,824) 6,742) 6,747) 7,522) 7,251 
NO ni a te do..--} : 1, 907 1,610 1, 539 , 509 1, 439 1, 611 1, 394 1, 575 1, 659 1, 584 1, 837 1, 684 
ene eee pie do_...| 1,917; 1,610 1, 531 1, 518 1,427 1,619 1, 390 1, 565 1, 665 1, 594 1, 809 1, 698 
Siete cometh -.. 3 Sy ae 44 41 49 40 51 43 47 57 52 41 70 51 
Boilers, steel, new orders : 
OL” eaabiieaeo Gia thous. of sq. ft..|--. - 779 853 1, 155 1, 608 1, 122 1, 649 831 904 914 925 2,417 1,139 
SS eae wai? number._.|-- 703 602 849 839 728 1, 070 757 §92 699 538 1,174 1, 026 
Porcelain enameled products, shipmentst thous. of do]__| 3, 207 3, 046 2, 754 2, 664 2, 868 2, 870 3, 152 3, 060 3, 302 3, 155 2, 818 3, 029 2, 743 
Spring washers, shipments____.._____....._._._.____ “ae a 408 350 379 382 319 361 347 383 414 464 477 419 
Steel products, production for sale:® | 
i + ii a eae thous. of short tons__|------- 5, 616 5, 211 5, 313 5, 164 5, 082 5, 159 5, 157 5, 184 5, 161 4, 965 4, 940 4,776 
Merchant bars OES Sats Ee A A 8S d = = 554 508 533 512 498 510 497 471 499 474 451 465 
eA a aE i are seae = 2 a Se 515 496 521 504 506 518 510 501 512 503 506 461 
Lo aaa a 1, 164 1,073 1,042 1,010 969 85 936 957 900 819 743 664 
~*~ eae tater 226 197 220 192 201 195 214 214 204 209 199 194 
|. RS 831 768 790 768 763 839 828 841 833 802 843 825 
Gire-—-Cnll welled... ...._....--..---2-. ; Tee 96 89 97 97 88 95 97 98 100 103 109 107 
eee } eve oe 133 115 115 119 117 121 121 127 121 113 118 119 
Structural shapes, heavy_-.-.-..........----_- 357 319 318 298 300 298 311 306 312 302 259 262 
Tin plate and terneplate© 223 216 231 256 246 238 204 205 202 234 237 207 
Wire and wire products..............._._--_. 379 347 369 363 337 377 360 369 354 342 348 330 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
8 mpingtte, scrap castings (N. Y.)..dol. perlb_.} .0375 . 0445 . 0425 0425 . 0425 . 0425 . 0420 . 0362 . 0327 . 0317 . 0312 . 0358 . 0375 
roduction: : 
I a mil. oflb__| 106.2 160. 4 155.6 152.9 132.8 135.1 123.3 94.9 96. 8 88.9 93. 7 97.3 91.3 
Sesemaary TOCNVErT ...-.....-2<2ccce0----000e SE 59.3 60. 9 59.9 55.9 53.5 55.9 47.0 43. 4 48.0 46.3 62.3 61.8 
Aluminum fabricated products, shipments*._._-- ae 8 232. 2 218.3 221.2 187.9 199. 6 223. 6 211.3 199. 2 208. 2 165. 1 200. 3 195.8 





* Revised. { Beginning 1943 data cover virtually the entire industry. ©Designated “tin plate’ prior to the July 1944 Survey but included terneplate. 

o'Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 

§ Beginning January 1945, percent of capacity is calculated on annual capacity as of Jan. 1, 1945, of 95,501,480 tons of open-hearth, Bessemer, and electric steel ingots and steel for 
costings data for July-December 1944 are based on capacity as of July 1, 1944 (94,050,750 tons) and earlier 1944 data on capacity as of Jan. 1, 1944 (93,648,490 tons). 

{ Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 30 have discontinued shipments o! these products for the duration of tho war. 

© Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the 
industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for Aprii data see note at bottom of p. S-31 in the September 1943 issue. 

* New series. Fora description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ‘‘*”’ on p 8-29 of the November 1942 
Survey; later data are available on p. S 30 ofthe April 1942 and subsequent issues. The new series on pig iron production is from the American Iron and Steel Institute and is approxi- 
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey 
for further information on this series and data for 1941-42. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the 
April 1943 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments 
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron castings are based on reports of foundries accounting 
for about 98 percent of the total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter. Both series are from the War Production Board. 
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and descriptive notes may be found in the | . | ’ , " : ’ 
1942 Supplement to the Survey | March | March | April | May | June | July | August| ,S°P. | Cae | eee | Midon | “ae Fae 
| i 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND PRODUCTS—Con. | 
Bearing metal (white-base antifriction), consumption 
and shipments, | Baraat thous. of lb__ 6, 016 5, 543 5, 643 4, 774 5, 283 5, 161 5, 336 4, 588 5, 300 4, 780 4, 302 5, 439 4, 886 
Consumed in own plants........--...--....---- ie... 1, 303 1,318 1, 353 1,154 1, 218 1, 229 1, 204 1, 215 1, 129 971 1, 221 1,314 1,113 
NN cs og Sie ar oa hie hind anes alleen ances do 4, 713 4, 225 4, 290 3, 621 4, 065 3, 932 4, 133 3, 373 4,171 3, 809 3, 082 4, 125 3, 773 
Lede sheets, wholesale price, mill......._.- dol. per Ib_- .195 . 195 . 195 195 195 195 195 . 195 . 195 195 . 195 . 195 - 195 
0 
Price, wholesale, electrolytic, (N. Y.).-.. dol. perlb..| .1178 .1178 .1178 . 1178 -1178 . 1178 .1178 .1178 -1178 -1178 1178 1178 . 1178 


Production:¢ 
Mine or smelter (incl. custom intake)__short tons__| 76, 234 } 101, 247 | .92, 530 94, 534 89, 070 86, 224 82, 769 82, 776 82, 653 76, 466 76, 799 | + 73, 754 | © 67, 496 





















































ME sei dtgudicusimnbininpsanabuseusn ceeds do....| 76,395 99,118 | 95,280 | 98,580 | 93,958 | 93,650] 91,047] 88,384] 89,068 87,145 | 82,649 | 67,726 | 69,950 
Deliveries, refined, domesticg’......-...-.---_- do_.__| 218, 488 | 156,083 | 156,233 | 165,887 | 141,139 | 121,898 | 139,515 | 118,054 | 126,590 | 127,517 | 156,800 | 145,904 | 172, 585 
ee refined, end of eae do....| 51,861 | 37,250 | 38,382] 37,074 | 42,467 | 48,050] 50,991 | 51,412 | 49,358 | 58,051 | 66,7 59,715 | 57,142 
— Serene, receipts (lead content) o’.....-.- do....| 34,841 | 38,894 | 35,951 | 36,931 | 34,255 | 29,982] 34,873 31,266] 31,489] 31,395 | 30,498 | 33,867] 31,046 
efine 

Price, wholesale, pig, desilverized(N. Y.)..dol.perlb..| . 0650 . 0650 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 - 0650 . 0650 . 0650 

Production, totalch RMB SBI, short tons..| 48,029 | 55,324 | 50,154] 45,903 | 39,755] 40,471 | 38,436 | 38,614] 42,997 | 42,842) 46,052] 49,099] 46,616 

From domestic | RES RE: do....| 39,077 47,294 | 46,258 | 42,663 34, 413 33, 434 | 35, 934 35,717 | 34,642 36,112 | 40, 264 45, 463 38, 699 
ESS EEE EES do....| 47,249 | 55,449 | 44,690 | 48,142] 43,485 | 42,966 | 40,884] 43,586 | 42,303 | 43,513 | 50,420] 40,887 | 44,213 
Stocks, end of monthg....._--._.-..--..---_- do...-| 30,909 | 34,379 | 39,830 | 37,586 33,847 31,344 | 28,890] 23,911 | 24,505; 23,915] 19,536] 27,738] 30,141 

Magnesium production:* 
ti wtih. eS es mil. of ».. 6.7 41.0 37.8 34.3 29.4 30. 1 25.0 18.5 16. 6 12.5 8.5 2.7 6.0 
| Sei 0 EERIE SE ARIAL IE AG do 2.8 3.6 2.3 2.8 2.1 2.0 2.8 2.7 2.8 2.1 1.8 2.5 2.1 
_ = a Straits (N. Y.)_....-- dol. per Ib. . 5200 - 5200 . 5200 . 5200 - 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 
ne, 

Price, wholesale, prime, Western (St. 

[ aE RO ET er sk Dee dol. per Ib... . 0825 - 0825 - 0825 - 0825 - 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 
I 5 once ceca sosakadoad short tons_.| 71,739 | 86,037 | 80,405 | 80,497 | 73,067 | 72,947] 71,281 | 66,891 | 68,781 | 67,432 | 70,035] 70,492] 64,723 
Shipments¢’-----_. ERE EI OME ALE 8 do__._| 94,494 | 84,431 |} 75,213 | 80,825 | 65,785 | 63,193 | 64,295] 65,150] 67,871 | 65,559 | 78,732] 92,453] 82,855 

pS RS ea OR do._.-| 94,296 § 83, 104 75, 213 80, 540 65, 488 63,193 | 64,158 | 64,927 | 67,820 | 65,519 | 78,710 89,949 | 82,650 
8tocks, end of monthg’.......-...--.....---2 do.._.| 174,672 | 212,807 | 217,999.) 217,671 | 224,953 | 234,707 | 241,693 | 243,434 | 244,344 | 246,217 | 237,520 | 215,559 | 197, 427 

MACHINERY AND APPARATUS 
Blowers and fans, new orders_........._- thous. of dol__ Lisa eee de iooees os | ee S| See | we Seen i | ees ae 
Electric overhead cranes:§ 

NS SSE AE EEE ee a : 430 553 766 822 47 680 522 1, 146 518 602 889 807 

Orders, unfilled, end of month____..._._.______ (Sel aes 4,124 3, 884 3, 841 4, 032 3, 837 3, 796 3, 714 4, 579 4, 292 4, 226 4, 530 4, 738 

SS Se a eee aa do.__. Adan 870 783 810 630 663 700 598 597 795 683 581 599 

Foundry equipment: 

New orders, net total_..._.........___- 1937-39=100___ 604. 7 498. 4 385. 7 503. 9 466. 1 375.8 450. 5 388.0 526. 5 369. 5 397. 4 422.4 465. 3 
New equipment OA ERIS tall ce do... 586. 8 457.6 322, 2 477.0 426. 8 327.5 416.3 336. 5 504. 0 301.7 351. : 362. 2 423. 5 
Se TT Sa RN do....| 667.8 642. 6 610.1 598. 8 604. 8 546. 4 571.4 569. 7 605. 9 609. 4 558. 4 634.7 612.9 

Fuel equipment and heating apparatus: 

Oil burners:® 
Co A A eee Number..| 14, 763 5, 786 4, 471 4,970 7,049 5, 653 7, 162 5, 988 9,029 | 15,866} 12,326; 14,268] 13,618 
Orders, unfilled, end of month_._.._.__.____. do_...| 48, 465 13,092 | 12,483 | 12,200] 12,630] 13,341 14,443 | 13,835 | 14,398 | 22,441] 27,214] 39,331 43, 749 
SI 6 Btw on ceminwbacucgad an nwieciacd . 9, 748 6, 613 5, 080 5, 253 6, 619 4,942 6, 060 6, 596 8, 466 7, 823 7, 553 9, 007 7, 965 
Stocks, end of month_..-.-...........-. 2... do..-- 7, 854 23, 671 22,576 | 21,419 20, 192 18, 996 17, 802 16, 061 13, 110 12, 679 11, 221 8, 997 8, 109 

Mechanical stokers, sales: 

CN OU wn ineuuswaecinmucic an do... 6, 473 1, 793 2, 193 2, 515 3, 235 3, 293 4, 368 3, 996 5, 183 4, 768 4, 849 5, 091 4,914 

Classes 4 and 5: 

pO eae Ree eee are eee we 344 206 252 279 352 371 474 406 418 362 380 228 r 219 

pT ET EE ae ee INTE S as 71,648 | 43,012 | 52, 299 51,737 | 57,007 | 70,453 | 83,689 | 70,854 | 74,188 | 63,288 | 70,390 | 44,322 | 43,075 

Unit heaters, new orders.--..--.....-.. thous. of dol : PU itncconsitebeaiicnne ED Pe hy Eee |) ee Rete 4, 653 bee 2 aa 

Warm-air furnaces (forced air and gravity flow), 

shipments” BERET. PERE ERNE ss number ad 22, 418 17, 526 21, 051 22, 637 21,022 25, 101 27, 193 28, 684 28, 265 22, 146 . ) | 
Machine tools:* 

SE Se ea do__..| 46, 701 40, 950 55, 247 59, 922 49, 558 31, 889 41,079 33, 152 57, 206 58, 706 62, 5 58, 619 58, 024 

Orders, unfilled, end of month.........-....-__ do__..| 309, 650 | 153, 563 | 167,232 | 185,746 | 194,450 | 191,295 | 196,760 | 194,125 | 213,675 | 235,396 | 260,880 | 281, 252 | 302,612 

Shipments AREER LF ERE OED EES. do....| 39,374] 61,907 | 41,370 | 41,819 | 41,471 ; 32,753 | 35,177] 35,889] 37,516 | 36,277] 36,784] 37,353] 36,018 

Pumps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps--_-_- units__| 31,408 | 39,431 | 35,897 | 36,701 | 29,988 | 26,671 | 32,050 | 22,494) 31,229) 29,843 | 22,838 | 32,955 | 26,279 
Power pumps, horizontal RR Ser ere: do.... 773 478 241 300 262 409 418 292 354 392 248 556 476 
Water systems, including pumps..._._-__.-___- do_...| 30,647] 30,463 | 26,726] 25,299] 28,126] 30,142] 25,561 | 23,865] 32,171 | 29,040] 20,427] 20,086] 27,949 
Pumps, steam, power, centrifugal, and rotary: 

CI: TW oon cc caniswanacdundusontouus thous. of dol- 3, 284 3, 206 3,912 4,815 3, 096 3, 497 4,175 3, 635 4, 016 2, 207 2, 242 3, 579 3, 326 

ELECTRICAL EQUIPMENT 

Battery shipments (automotive replacement only), 

ER ALERT, 5 RANEY thousands. : 1, 545 1, 297 1,324 | 1, 368 1, 485 1, 938 1, 857 1, 934 1, 741 1, 635 1, 450 1, 158 
Electrical products:t 

Insulating materials, sales billed__...._.-_- 1936=100__ — 442 404 393 408 338 387 351 357 340 323 371 380 

Motors and generators, new orders__.-..-...__. do_- : 352 311 434 | 346 365 416 314 242 432 328 352 391 
Furnaces, electric, industrial, sales: 

RDA aarti *Y eetec hs 9 se kilowatts__ me. 9, poe 16, 011 20, 608 11, 156 11, 743 12, 781 8, oa 6, 970 9, 531 6, 152 10, 653 11, 193 

NS aa = ca aaic th dpe ania eatntieinee a thous. of dol_. 1, 055 1, 328 810 843 1, 005 688 927 491 870 883 
Laminated fiber penne, shipments Hees 4 do....| 6,085 6, 498 5, 895 5, 727 5, 861 4, 921 5, 519 4, 936 5, 006 4, 854 4,779 5, 546 5, 666 
Motors (1-200 hp 

Polyphase ty << T re ae do....| 6,168 6, 434 5, 940 6, 199 5, 557 5, 048 6, 005 5, 420 5, 675 5, 965 6, 677 5, 073 5, 911 

Polyphase induction, new orders-_..-..-...--_-- do__.- 6, 639 5, 732 5, 532 6, 378 5, 935 6, 221 7, 133 4, 899 5, 402 5, 210 7, 490 6, 200 6, 535 

POSNOGs CRSONDE, UMNUNGS. «oo ania on cn eesocc cc Se ey: 8, 101 7, 190 6, 654 6, 994 6, 385 6, 839 6, 533 6, 372 6, 190 6, 010 4, 730 5, 231 

Direct current, new orders. _..--....-.-------- do--..| mee 4, 539 5, 417 9,907 | 6,602 7, 042 5, 803 6, 743 2, 992 9, 293 3, 933 4, 575 4, 343 

Rigid steel conduit and fittings, shipments. _short tons_- 9, 842 7, 782 7, 747 7,904 | 8,395 7, 967 8, 531 8.173 8, 838 8, 811 9, 266 11, 276 14, 141 
Vulcanized fiber: 

Consumption of fiber paper-_.._--..-.--- thous. of Ib_- 4, 407 4, 653 4,181 3, 953 4, 273 3, 773 4, 184 4, 130 4, 416 4, 038 3, 845 3,901 | 3,825 

INNS. io snateonscusiinduccuewacas thous. of dol_.| 1, 428 1, 393 1, 218 1,240 | 1,276 1,079 1,174 1, 156 1, 275 1,170 1, 149 1, 166 1, 272 
* Revised. The total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942. 


o'For data beginning January 1942 for the indicated copper, lead, and zinc series, see p. 24, table 6, of the June 1944 Survey. 

§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 8 companies beginning March 1943. 

1944 data based on reports of 124 manufacturers (see note in April 1945 Survey); 20 of these reported no production, shipments, orders, or stocks in 1945. 

4 Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers: some manufacture stokers only occasionally. The manufacture of class 1 stokers 
was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 

*New series. For magnesium production beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents 
estimated industry totals Semaeee by Dun and Bradstreet; data beginning 1937 are available on request. For 1940-41 and early 1942 data for machine too! shipments see p. S-30 of 
the November 1942 Survey; for new and unfilled orders for 1942 and the eariy months of 1943, see p. S-31 of the August 1944 issue. The data for machine tools cover virtually the en- 
tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. The new series 
on shipments of warm-air furnaces, which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to the War Production Board by 126 
manufacturers accounting for almost the entire production; shipments for January and February 1944, the earliest data available, 23,418 and 21,699, respectively. 

tRevised series. The index for motors and generators includes an adjustment for cancelations reported through December 1944; data for all years for this index and the index for 
insulating materials, as published prior to the April 1945 Survey, have been revised; revisions are available on request. 
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ars hee stated, pag oy weep — 1945 7 1944 | 1945 
an escriptive notes may ound in the ns ss . ” of ) " 
1942 Supplement to the Survey March § March April | May | June July | August | i of — “— | — | 7 — 
PAPER AND PRINTING 
WOOD PULP | | | 
Production:t H 

cE ae ae short tons_.| 835,473 [’ 785,853 | 750,633 | 808,983 | 795,840 | 743,904 | 833,433 | 775, 530 | 844, 288 | 819,376 | 734,987 | 801,707 |"740,278 
ee. do...-| 71,474 | 65,796 | 61,070 | 64,365 | 66,617 | 69,222) 69,071 64,872 | 73,484 | 72,190 | 65,811 | 70,006 | 67,609 
Unusanes suemmnte._...............-.......- do.-.-| 323,911 } 299,449 | 290,633 | 319,009 | 323,855 | 308,015 | 341,152 | 316,288 | 339, 840 | 327,587 | 276,294 | 303,375 | 283, 948 
aemee Ghee... ......-.......-..-.-..-.- do_---| 138, 230 f° 133, 397 | 121, 504 | 131,435 | 129,165 | 117,376 | 138,404 | 127,017 | 137, 247 | 130,481 | 122, 264 | 134, 182 | 122, 489 
NN ne eee renwannee do.---| 74,261 |" 77,409 71,717 | 75,925 73, 124 63, 141 73, 329 68,167 | 72, 594 71, 720 67, 367 74, 908 65, 429 
OOS!) ee ars = do...-| 39,268 | "36,658 | 33,233 | 35,630 | 35,306 | 30,591 | 36,500 | 34,211 | 37,356 | 36,523 | 35,188 | 36,984 | %34, 004 
Sa Se - do._.-| 143, 667 }” 138, 960 | 134,402 | 139,677 | 125,599 | 112,241 | 125,443 | 119,011 | 134,858 | 135, 584 | 128,253 | 136,861 | 124, 587 

Stocks, end of month:t 

Pa on oe ewes -| 74,879 |" 78,093 | 81,879 | 91,052 | 88,204 | 82,281 | 72,561 | 66,643 | 64,780 | 66,552 | 66,844 | 75,955 | 72,207 
Bleached sulphate---.-.........-.--- ay ‘ 5, 247 4, 738 5, 265 5, 084 3, 966 5, 350 4,040 4, 734 5, 276 5, 306 4, 162 7,211 5, 212 
Unbleached sulphate -| 10,055 9, 190 7, 751 9, 794 9, 751 8, 606 10, 704 10, 162 8, 717 8, 690 10, 645 9, 471 9, 094 
SESS See ---| 12,050 [7 14,803 | 14,600 | 16,113 | 14,131 | 12,849 | 12,378 | 11,717 | 11,989] 12,505 | 12,360] 12,998 | 711,894 
pe ES eee ---| 7,252] * 9,630 9, 245 9,183 | 10,126 9, 246 8, 536 8, 971 8, 529 9, 225 8,169 | 10,015 8, 499 
eS A ee Ie 2,748 | ° 2,514 2, 066 1, 925 2, 027 2,216 1, 886 2, 122 2, 468 1, 945 2, 336 2,854 | * 3,648 
sa rae. do... 35, 386 | * 35, 564 41,013 46, 347 46, 158 41, 560 32, 075 26, 344 24, 351 25, 002 25, 580 29, 718 31, 090 

PAPER AND PAPER PRODUCTS 
All pom — paperboard mills (U. 8. Bureau of the 
ensus): 

Paper and paperboard production, total{__short tons- {1,528,524 [1,482,644 |71,402,383 |r 1,484,667 |71,460,305 |r1,326,206}1,518,922 |1,421,869 |1,501,175 |1,464,762 |1,328,965 |1,443,310 |71,325,247 
Se eat ieee do____| 725,449 }7719, 962 |7657, 571 |7703,610 |*690, 840 | 7621, 394 |720, 152 | 7679, 898 |r715, 596 | 699,872 | 655, 550 | 696,984 |7639, 477 
0 EE ae do__._| 803,075 §7762,682 | 744, 812 |*781, 057 |769, 465 |*704, 812 |*798,770 |741, 971 |*785, 579 | 764,890 | 673,415 | 746,326 | "685, 77 

Paper, excl. building paper, newsprint, and paperboard 

(American Paper and Pulp Association) :t 
lee CE RT short tons__|______ ___] 585, 763 | 517,178 | 537,293 | 547,065 | 496,210 | 564,593 | 533, 103 | 569,426 | 532,728 | 553,901 |r 624,527 | 521,710 
a snc ccm oudinwas emcee @o....|.........5 Gate » 569, 074 | 553,709 | 493,254 | 580,177 | 542,887 | 578,547 | 564,717 | 526,181 lr 565,346 | 512, 603 

— 2) Sl eee ay Re do....|__._______] 588, 385 | 536,878 | 569,060 | 571,676 | 490,505 | 577,933 | 549,797 | 574, 494 | 579, 259 | 541, 238 |r 556,211 | 520, 982 

@ paper: 
Or —¥ LOSS SE a eee ee do....|_..._._..]| 86,972 | 82,387 | 73,020 | 79,322 | 76,591 | 78,329] 86,106 | 96,399 78,501 | 90,636 | 95.959] 75,092 
Orders, unfilled, end of month--.._..-..--.--- _ ete we __| 148,007 | 148,181 | 137,287 | 136,946 | 148,938 | 140,606 | 139, 164 | 151,863 | 141, 589 | 138,448 |r 169,965 | 156, 753 
Production._._.__- _ eb eS ay Se ees 88, 024 78,020 | 82, 856 79,709 | 69,941 85,959 | 81,931 87,432 | 85,970 | 80,890 | +95 748 | 77,858 
LL a ee eee a Bee _| 89,078 | 81,211 | 80,357 | 84,115 | 69,716 | 83,912] 83,840] 89,039} 87,733 | 72,455 |+g4.792| 78,304 
Stocks, end of month....-.__.. Bick dicac asasoic tall on ws 46, 885 44,010 | 44,823 40, 664 45, 098 45, 794 42, 955 42,817 | 41,080 | 36,030 |r 43,666 | 40,630 

Printing paper: f 
he RE do__..|_________] 179, 222 | 168,918 | 171,750 | 158,537 | 141,524 | 182,929 | 158, 566 | 172,243 | 172,949 | 178, 981 | +207, 898 | 163, 037 
Orders, unfilled, end ef month--..........--- do_.._|____.____] 135,311 | 143,171 | 140,808 | 128,593 | 126,368 | 144,979 | 138,797 | 139,394 | 131,521 | 140,516 | +154 505 | 157,948 
le are. do__..|_._______] 173, 957 | 166,017 | 173,587 | 165,886 | 144,083 | 176,434 | 164,909 | 172,531 | 172,273 | 161,505 | +173 407 | 161,627 
ee do__..|__.______] 177,091 | 166,649 | 174,990 | 167,297 | 143,743 | 172,545 | 167,538 | 172,152 | 179,356 | 171,169 | +17], 560 | 165, 199 
Stocks, end of month....._............-..---- ES |S aeee 52,239 | 52,533 | 51,208] 48,600 | 49,490 | 53,495 | 51,036 | 53,291 | 53,006 | 52,576 55,843 | 52,087 

Wrapping paper: 

A ee ea ae do_...|__._.._._] 225, 567 | 199, 526 | 211,055 | 217,062 | 207,172 | 223,689 | 217,972 | 224,199 | 204, 708 | 208, 279 | r208, 898 | 200, 645 

Orders, unfilled, end of month---......------ _ 5S Bee _.| 197, 595 | 199,886 | 189,349 | 188,679 | 203,499 | 195,112 | 194,127 | 202,175 | 184,809 | 198, 948 | 217, 260 | 222, 830 

aE i i SS CE Ec _ SS Eee 227,079 | 199,825 | 221,429 | 219,158 | 198,265 | 228,416 | 210,897 | 226,251 | 218,007 | 199,136 | 215,796 | 191, 160 

| ie ES a ae do___.|__.______] 229,828 | 203,621 | 214,767 | 225,921 | 192,602 | 229,867 | 212,312 | 219,708 | 218,595 | 206, 364 | r207, 989 | 194, 102 

A eS eee _ Te Re 66, 585 63, 584 67,002 | 62, 486 68,127 64, 142 62, 077 70, 288 | 69,648 66, 679 | +74, 596 70, 850 
Book paper, coated: 

Orders, new. ............, percent of stand. capacity-_- 54.5 52.1 56.0 51.3 51.9 48.8 63.3} 57.2 52.7 53.6 52.2 56. 7 53.0 

i gon ian ane Sambwio mma _ 57.0 61.5 55.3 §2.3 57.0 46.2 55.7 | 53. 4 | 56. 5 61.7 54. 2 52.4 55.6 

aa ES of ee oe 56.3 57.4 57.5 54.4 56. 5 47.6 53. 6 | 55.7 57.7 56.3 50.6 57.4 57.9 

Book paper, uncoated: 

0 ee ee do... 83.3 84.3 82.2 77.5 74:7 3 70.1 80.4 | 78.8 80.3 | 80. 4 | 81.6 80.7 83.2 

Price, whclesale, “B” grade, English finish, white, | | | 
> | alae AE Re dol. per 100 Ib_. 7. 30 7. 30 | 7.30 7. 30 7.30 7.30 7.30 | 7. 30 | 7. 30 | 7.30 | 7. 30 | 7. 30 | 7. 30 

PveGustion....<........2 percent of stand. capacity. - 82.5 80.7} 80.1 78.1 79.5 | 71.1 81.3 80.7 80.3} 84.2] 78.3 | 76.3 | 79.8 

NN se do_..- 83.0 81.3) 81.1] 78.4 80.0} 71.5 79.7 32.8 80.2] 83.0] 77.7] 768] 80.7 

Newsprint: | | | | 

Canada: 

I 0 oe a short tons__| 263,776 | 252,092 | 236,353 | 262,467 | 246,864 | 244,406 | 262,695 | 244,209 | 258,301 | 256,762 | 244,970 | 264, 766 | 239, 661 
LE SO , —— ee do_...| 267,163 | 232,012 | 256,543 | 276,054 | 268,213 | 249,979 | 274, 706 | 252, 928 | 262,998 | 259,409 | 230, 780 | 232,110 | 217, 220 

one at mills, end of month_....._.-- ocham do_...| 108,281 | 131, 154 | 110,964 | 97,377 76, 028 | 70,455 | 58,444 | 49,725 | 45,028 | 42,381 56,571 | 89,227 | 111,668 

nit tates: 
Consumption by publishers...........--. .--- do_...| 202,802 | 201, 708 | 201,136 | 197,427 | 191,077 | 174, 866 | 182,432 | 189,612 | 218,137 | 211,572 | 205,952 | 185,193 | 175,062 
Price. — Sy ft SR dol. per short ton. 58. 00 58. 00 58. 00 58.00 58. 00 58. 00 58. 00 58. 00 58.00} 58.00} 58.00 58. 00 58. 00 
SS 2 eae short tons_.| 64,733] 61,201 54,636 | 60,909 | 61,106 | 59,875 | 60,631 | 61,529 | 61,994 | 62,546 | 61,169 | 60,381 58, 228 
TT eee do....| 66,166 | 61,471 | 66,103 | 62,319 | €0,648 | 59,946 61,217 | 61,069 | 62,537 | 61,697 | 61,295 60,120} 59,095 
Stocks, end of month: 
ERs Ec A ee 5, 318 9, 793 8, 326 6, 216 7, 374 7, 303 6, 717 7,177 6,634 | 7,483 | 7,357 7,618 6, 751 
SES eee eee do_...| 253, 136 | 278, 202 | 268,648 | 275,809 | 300,070 | 325, 365 342, 122 | 345,049 | 332, 393 | 325, 112 | 296, 784 | 272,897 | 259, 147 
In transit to publishers___._......-- setae do....| 45,532 | 37,182 | 46,933; 50,636 | 46,388 | 44,336) 46,642 51,997 | 46,575 | 49,256 | 45,496 | 50,160] 53,740 
Paperboard (National Paperboard Association) :t | 
SEDC SS ep a a eee ER do. a 714, 741 | 649,058 | 634, 693 | 695,585 | 635,256 | 645,895 | 683,881 | 605, 367 | 704,746 | 651,974 | 610,859 | 733,751 | 620, 084 

Orders, unfilled, end of month.-..-......---.--- do_...| 549,631 } 607, 537 | 601,880 | 599,322 | 544,454 | 570,626 | 549,114 | 482,896 | 486,882 | 484,811 | 471, 289 | 565,064 | 558, 285 

Production_... __- Lar doe De ES do....| 702,416 | 659, 555 | 626,877 | €97,674 | 673,808 | 608,458 | 708,973 | 654, 104 | 680, 288 | 672,212 | 596,214 | 652,913 | 603, 191 
a eee 97 95 96 96 96 85 96 93 95 95 85 91 95 

Waste paper, consumption and stocks:§ 

Consumption._.........---- TT short tons_.| 426, 213 | 403,646 | 375,794 | 411,870 | 389,217 | 344,457 | 406,115 | 378, 499 | 398, 559 | 487,039 | 353,103 | 393,004 | 353, 704 
Stocks at mills, end of month. -.-_..-....---- do_...| 172,933 ] 112,520 | 122, 534 | 122,779 | 129,777 | 157,290 | 164,211 | 174, 556 | 186,949 | 187,697 | 186,383 | 164,576 | 163,918 
Paper products: | | 

Shipping containers, corrugated and solid fiber, ship- } 
ee mil. sq. ft. surface area._|.........} 4,305] 3,872) 4,078 | 3,968) 3,756 | 4,316] 4,105) 4,271 | 4,078 | 3,858) 4,231 3, 813 

Folding paper boxes, value:* | 
New orders.._._..-- DF LY TS. Ee 1936= 100__ 273.3 275. 8 247.6 258. 4 241.2 201.2 256. 4 223. 3 | 261. 2 266.0 | 281.0 322. 4 281.0 
ESE ee eres me: 295. 5 271.6 248. 4 262. 4 260. 3 228. 4 267.6 261.1} 276.1] 271.7 | 257. 2 272.5 250. 6 

PRINTING | | | | | 
| | | | | | | 
Book publication, total............---- no. of editions__ 720 496 | 721 610 | 538 | 562 | 461 | 656 | 491 | 669 | 651 487 | 392 

SE rere” do... 574 392 | 588 524 | 432 | 462 | 397 | 544 | 428 | 555 | 552 | 398 346 

Si ae do_..- 146 104 | 133 86 | 106 | 100 | 64 | 112 | 63 | 114 | 99 | 89 46 
rRevised. tFor revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. S-35 of the July 1944 Survey. 


Revisions for January 1944: Total, 1,411,268; paper, 687,134; paperboard, 724, 134. 
Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
TRevised series. Revised wood pulp production data beginning 1940 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock 
figures for all series are on pp. 30 and S-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber. The paper series from the American Paper and Pulp 
Association have been revised to cover industry totals and are not comparable with data shown in the Survey prior to the August 1944 issue; earlier data will be published later. 
*New series. The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942 
monthly averages and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see p. 
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of 
the industry totals; earlier data will be published later. 
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PETROLEUM AND COAL PRODUCTS 





| | | | | 
| 


COAL | ° 
Anthracite: | | | 
Prices, composite, chestnut: | f | 
ees el aera dol. per short ton_.| 13. 98 14. 04 14.04] 13.96} 13.85] 13.84 13. 84 13. 84 13. 85 13. 86 13. 86 13.87 | 14.00 
AIR A EE Sy AN do | 11.430 11. 481 11.527 | 11.57 11. 435 | 11. 419 11. 419 11. 419 11. 419 11. 424 11, 430 11. 430 11. 430 
TIEIE 5a CAWwivaecowewe~ ae thous. of short tons. | 5, 215 5, 576 5, 202 | 5,848 | 5, 623 | 4, 962 5, 623 5, 443 5, 603 5, 088 4, 570 4, 195 4,445 
Stocks, end of month: | } 
In producers’ | ae do 285 318 334 | 353 | 348 378 413 442 462 492 445 322 289 
In selected retail dealers’ yards_ No. of days’ supply. 13 8 11 | 15 | 15 18 22 20 22 25 19 ll 10 
Bituminous: | 
Industrial consumption and retail deliveries, total Se 
thous. of short tons. 51, 687 54, 417 47,411 44, 260 43, 072 43, 171 46, 585 45, 710 49, 516 49, 684 55, 186 59, 082 | * 52, 549 
Industrial consumption, total.-...........--- do_...| 39,577] 41,709] 37,753 | 36,746 35,295] 35,254] 36,958 | 35,967 | 39,003 | 39,644] 41,813 | 42,780 | + 38, 252 
Beehive coke ovens......................--- 819 1, 046 962 1, 006 958 944 896 805 822 759 632 714 r 708 
Byproduct coke ovens. -.-..--...---.------- do_...| 8, 060 8, 124 7, 925 8, 134 7, 778 7, 967 7, 978 7, 606 7, 985 7, 748 7, 984 7, 934 7, 216 
Cement mills...-......-- 5 dean aaiktendnbiiats do___.| 265 264 254 293 311 316 358 336 364 360 352 296 245 
ON ES ee es. 138 142 133 126 112 117 115 121 128 129 138 145 133 
Electric power utilities...................-- G0.... 6, 186 6, 539 6, 632 5, 847 6, 167 6, 414 7, 046 6, 657 6, 754 6, 824 7, 066 7,119 | © 6,210 
pe OS | re do__. 11, 411 12, 043 11, 204 10, 834 10, 230 10, 248 10, 445 10, 095 10, 940 10, 714 11, 758 12, 014 10, 749 
Steel and rolling milis...................... do._- 938 1,020 879 829 778 780 831 807 807 908 1, 022 1, 080 r 942 
og a ae eae do__. 11,760 | 12,531 | 10,764 9, 677 8, 961 8, 468 9, 289 9,540 | 13,143 | 12,202} 12,861 | 13,478] 12,049 
pS ee do....} 12,110 12, 708 9, 658 7, 514 tee 7, 917 9, 627 9, 743 10, 513 10, 040 13, 373 16, 302 14, 297 
Other consumption, coal mine fuel_._.....-..-- do... 239 253 231 257 248 228 252 233 235 229 204 239 214 
Prices, composite: 
a> Li i edtaciwcanesexe dol. per short ton-- 10. 36 10. 22 10. 24 10. 27 10.28 10. 29 10. 31 10. 31 10. 31 10. 32 10. 33 10. 33 10. 35 
holesale: 
IIIS iin sci n neenio oonaieeionananan ane do... 5, 237 5. 240 5. 246 5. 242 5. 239 6. 238 5, 239 5. 237 5. 237 5. 237 5. 237 5. 237 5. 237 
A ee ee do_- 5, 513 5.497 5. 503 5. 508 5. 510 5. 512 5. 514 5. 509 5. 509 5. 516 5. 516 5. 513 5. 513 
ES SS thous. of short tons__| 52,360 | 54,880 | 49,510] 53,930 | 52,712] 48,986] 54,177] 50,480] 51,813 | 50,819 | 45,774 | 52,200] 46,900 
— industrial and retail dealers, end of month, 
ec AS EES thous. of short tons. -| 45, 494 51, 835 50, 513 55, 293 59, 680 61, 413 63, 909 64, 905 65, 074 64, 020 57, 204 49, 465 45,773 
Industrial, OS IRR Ea ee do....| 41,838 46, 884 46, 874 50, 591 54, 259 55, 537 58, 233 59, 150 59, 256 58, 330 52, 470 46, 127 42, 643 
Byproduct MU iiecasatccscuceudaasss C0... 5, 452 6, 281 5, 930 5, 892 6, 152 5, 711 5, 928 6, 174 6, 397 6, 737 6, 112 5, 695 5, 610 
Pe Le ae Sa a: do... 441 465 475 72 491 508 537 550 592 PF 582 538 494 448 
0 aS ee do_..- 175 208 193 205 206 216 239 250 243 261 243 214 r 189 
Electric power utilities....................- do__.-| 12,519 | 13,996 | 14,802] 15,713 16,457 | 16,965 | 17,505 | 17,773 | 17,962| 17,671 | 16,305 | 14,098] 12,916 
Oe | ee do___- 9, 964 9, 893 10, 250 11, 737 13, 329 13, 797 14, 633 14, 773 14, 691 14, 427 12, 918 11, 312 | © 10, 189 
Steel and rolling mills_........-........_.-- a 725 765 758 761 785 811 775 791 796 783 701 665 666 
Other industrial. -.......-- a: 15, 276 14, 466 15, 811 16, 839 17, 529 18, 616 18, 839 18, 575 17, 869 15, 653 13, 649 12, 625 





Retail dealers, total icin 3, 656 4,951 3, 639 4, 702 5, 421 5, 876 5, 676 5, 755 5, 818 5, 690 4, 734 3, 337 3, 130 


COKE 


Price, beehive, Connellsville (furnace) 
dol. per short ton_- 7. 000 7.000 7. 000 7. 000 7. 000 7. 000 7. 000 7. 000 7. 000 7.000 7, 000 7. 000 7. 000 


Production: 
I eisai cai cil sp apeuisshianie teehee thous. of short tons_- 525 667 r 613 644 614 605 574 516 527 486 r 405 457 * 454 
PI gi rs Anita wna econ get eens cuctee Gt..2<:. 5, 646 5, 656 5, 545 5, 691 5, 437 5, 627 5, 633 5, 377 5, 635 5,471 5, 603 5, 576 5, 060 
Rn no  eeuncawead | eee : 144 137 145 135 158 158 155 181 164 172 181 163 
Stocks, end of month: 
Byprounct plants, totel........................ do... 677 622 685 756 784 921 986 995 1, 040 1,198 1, 149 913 779 
PR I IIIS 6 ono sccSnc dn onendaccesaus do... 499 513 535 569 554 589 596 565 586 688 655 609 584 
pe Se rene oe 178 109 149 186 231 332 390 430 454 509 494 304 195 
PI as ortniasneic cn cobensdddaececs ce a eee 173 166 141 127 130 116 116 137 162 187 174 131 


PETROLEUM AND PRODUCTS 


Crude petroleum: 












































Consumption (runs to stills) t_......._- thous. of bbl__|__. __] 137, 902 7 — 139, 537 | 139,937 | 143,434 | 143,047 | 140,453 | 143,720 | 140,045 | 145,125 | 145,071 | 134, 882 
Price (Kansas-Okla.) at wells__......._- dol. per bbl_-. 1. 110 1.110 110 1.110 1.110 1.110 1.110 1,110 1.110 1.110 1,110 1.110 1.110 
ling So oe thous. of bbl disband 133, 593 | 141,293 | 137,251 | 141, 287 | 145, 296 | 142,989 | 146,938 | 142,404 | 145, 282 | 147, 186 | 133, 238 
Refinery operations. -_-.........-..-- pet. of capacity-.|......_- 91 91 92 95 96 95 95 94 94 95 93 96 
Stocks, end of month: 
pO OS eS ee thous. of bbl__}_..___- 236, 530 | 234, 694 | 235,176 | 229,631 | 223, 503 | 223,901 | 222,868 | 223,500 | 222,759 | 220,663 | 221,737 | 220, 221 
BN Pe ME: ’ | Sn Be : 48, 911 51, 625 50, 407 50, 190 48, 895 50, 150 48, 919 50,323 | 49,039 | 48, 576 49,620 | 48, 609 
At tank farms and in pipe lines err 174, 415 | 169, 574 | 171,467 | 166,227 | 160,938 | 160, 162 | 160,216 | 159,447 | 159,582 | 158,181 | 157,808 | 157, 449 
ESE aie eae ee BD - 13, 204 13, 495 13, 302 13, 214 13, 670 13, 589 13, 733 13, 730 14, 138 14, 105 14, 309 14, 163 
Heavy in California 2 pee ae 6, 766 6, 473 6, 254 6, 118 6, 186 6, 291 6, 469 6, 487 6, 482 6, 107 6, 026 5, 791 
J er aisle 1, 056 953 1, 033 1,177 1, 098 1, 200 1, 357 1, 194 1, 154 1, 099 1, 022 1, 024 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: : 
Electric power plantst-----.------- thous. of bbl__|__- ; 1, 491 1, 490 1, 516 1, 640 1, 530 1, 505 1, 650 1, 746 1, 825 2, 012 2, 148 1, 701 
OS eee do- a 8, 574 8, 095 7, 956 7, 579 5, 496 7, 970 7, 750 8, 284 8, 314 8, 863 8, 488 7, 726 
hogs fuel oil (Pennsylvania) __........dol. per gal__ pane . 066 - 066 . 066 . 066 . 066 . 066 - 066 . 066 . 066 . 066 . 066 . 066 
roduction: 
Gas oil and distillate fuel oil--.-__-- thous. of bbl_- : , 19, 863 19, 604 21, 215 20, 028 21, 316 20, 593 19, 110 21, 697 18, 870 19, 058 20, 556 20, 267 
Roe a a oa aeneaaase . 39, 738 37, 281 38, 026 37, 902 38, 332 37, 291 37, 903 39, 322 39,370 | 41,278 41,862 | 37,141 
Stocks, end of month: 
Gas oil and distillate fuel ofl__.........-___- on 29,926 | 30,152 | 32,484 | 35,242 | 38,335 | 40,712 | 43,687 47,352 | 45,584} 38,333; 31,695] 27,210 
Se es ae dé.....1 ete 45, 427 44, 137 44,682 | 46,649 50, 589 | 53, 506 57, 849 57, 420 55, 643 50, 383 44, 347 39, 760 
Motor fuel: 
Prices, gasoline: 
Wholesale, refinery (Okla.).........-. dol. per gal_- . 059 . 060 . 060 . 060 . 060 . 060 . 059 . 059 . 059 . 059 . 059 . 059 . 059 
Wholesale, tank wagon (N. Y.).--...------ a . 161 . 161 - 161 - 161 - 161 - 161 . 161 . 161 . 161 - 161 . 161 . 161 .161 
Retail, service stations, 50 cities_........_-- do . 146 . 146 . 146 . 146 . 146 - 146 - 146 - 146 . 146 . 146 . 146 . 146 . 146 
Production, OL thous. of bbl..|....____ 60,145 | 58,384 | 61,191 | 61,719 | 63,480 | 64,064 | 63,674 | 65,514 64,842 | 65,800 | 66,662 | 63, 503 
Straight run ONE CES ERR Resi Sie: ae a 21,148 | 21,185 | 22,352; 22,510 | 22,7 22,655 | 23,827 | 24,421] 24,019 | 24,081 | 24,267 | 23,733 
oS ee, esr > ee 30, 492 | 31,510 | 31,959 33,062 | 33,769 | 32,283 33, 190 | 33,055 | 34,020 | 34,262] 32,255 
Natural gasoline and allied productsff--..-- on 8, 250 8,028 | 8,477 8, 387 8, 767 8, 792 8, 648 9, 090 9, 024 9, 197 9, 843 8, 993 
Und a6 sennerne!........ <2 22s 2. ea ° 5, 377 5,012; 5,198 5, 429 6, 165 6, 084 5, 799 6, 020 6, 109 6, 008 6, 380 5, 457 
Retail) distribution§--~-.-.........-...--- mil. of gal_- 5 2,010 1,979 | 2,235 2, 305 2,163 | 2, 264 2, 223 2, 194 2,155 | + 2,076 yy aes 


© Revised. 

§ See note marked ‘‘§’’ on p. S-33 of the March 1945 Survey. For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. S-34 of the July 1944 issue, respectively. 

{Includes production of natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro- 
eum gases for fuel purposes and transfers of cycle products are excluded from these figures before combining the data with production of straight run and cracked gasoline to obtain 
total motor fuel production. Separate figures through January 1944 for the items excluded are given in notes in previous issues of the Survey; February 1945 data are as follows: 
Sales of liquified petroleum gases for fuel, 1,406,000 barrels; transfers of cycle products, 72,000 barrels. 

tRevised series. For source of 1939-41 revisions for bituminous coal, see note marked “7”? on p. S-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. S-33 of the 
April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked “ft” on p. S-33 of the March and April 1943 issues (correction for crude 
petroleum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked ‘‘t” on p. S-33 of the July 1944 issue; 1942 monthly revisions and revisions for 
1948 are available on request. Revised February 1944 figure for wells completed, 948. 
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ai ie stated, orig rg ee 1941 1945 ee ee eee ee 1944 nA 3 = es one r _1 
an escriptive notes may ‘ound in the ee shar. eae as 7 % 
1942 Supplement to the Survey March | March | April May | June July | August Fc. —— — “oe — — 
PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Gontinued } 
Refined petroleum products—Continued. 
Motor fuel—Continued. 
Stocks, gasoline, end of month: 
Finished gasoline, total. ........--- thous. of bb]._|_______- 75,275 | 76,638 | 74,519 | 70,246 | 68,921 | 66,542 | 64,914 65,886 68,107 | 73,622 | 78,877 85,473 
At refineries__-_- PPE aera. Macedon Gap 52,513 | 51,830 49,047 | 45, 468 43, 639 41, 752 40, 608 42,145 | 43,527 48, 217 53, 210 59, 635 
Unfinished EN a RR RN a Sa See 11, 825 11, 735 12, 193 11, 738 11, 581 11, 924 12, 072 12, 388 12, 467 13, 208 12, 789 11, 984 
ee eae ee eee 4, 242 4, 213 4, 436 4,477 4, 425 4, 211 4,141 4, 160 4, 334 4, 451 4, 160 4, 618 
Kerosene: 
Price, wholesale, water white, 47°, refinery (Penn- 

NN VEE EE EES EE ol. per gal 074 .07 .074 . 074 074 . 074 . 074 074 074 074 . 074 . 074 074 
ON Sea CE eee 6, 960 6, 489 6, 710 6, 246 6, 277 6, 358 6, 339 6, 515 6, 505 6, 461 6, 614 6, 291 
Stocks, refinery, end of month.......-..------ Xl 4,078 4, 142 4, 969 5, 949 6, 665 7, 583 7, 985 7, 847 6, 977 5, 765 4, 674 4, 181 

Lubricants: 
Price, wholesale, cylinder, refinery (Pennsylvania) 
dol. per gal-- 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 
RG no ee ee thous. of bbl__}________- 3, 488 3, 273 3, 337 3, 453 3, 364 3, 356 3, 458 3, 672 3, 587 3, 581 3, 504 3, 062 
— refinery, end of month. -.....-------- {eee Ee 8,011 8, 068 7,771 7, 590 7, 426 7, 169 7, 364 7, 452 7, 562 7, 815 7, 796 7, 641 
Asphalt: 
NINO 3 oo en cuceaemeeel short tons__|___- 455,400 | 455,500 | 598,900 | 690,700 | 711,600 | 800, 200 | 750, 400 | 677,600 | 553,600 | 481,100 | 471, 200 | 420, 900 
mm refinery, end of month-.......-.-.-.--- 2” ae 795, 300 | 852, 200 | 889, 500 | 844,600 | 735,600 | 590,000 | 495, 100 | 465,800 | 534,400 | 626,200 | 730,000 | 808, 200 
ax: 
ee nee SE thous. of Ib._}__.___-- 79, 800 76, 440 65, 520 60, 480 63, 560 64, 120 62, 160 67, 480 63, 560 67, 200 71, 960 64, 960 
Stocks, refinery, end of month-_-..-.--...-..-- “Ee Ea 84,560 | 94,080 | 93,800; 91,560 | 93,800 | 96,040 | 94,920] 96,880 | 94,920 | 93,800 | 88,480] 86,240 
Asphalt prepared roofing, shipments:t | | | 
ON Gee SE Spee Braet thous. of squares__ 4, 679 4,526 | 3,928 4, 134 3, 976 | 3,624 | 4,216 4, 004 4, 192 4,116 3, 662 3, 879 3, 799 
Smooth-surfaced roll roofing and cap sheet_..do__.-| 2, 038 1,719 | 1,368 1, 337 1,197} 1,133] 41,318 1, 099 1,173 1, 295 1, 456 1, 518 1, 573 
Mineral-surfaced roll roofing and cap sheet__-do--- 1,176 1,393 | 1,160 1, 196 1,157 | 1,035} 1,200 1, 194 1, 221 1, 215 943 1, 082 995 
ee eee eee do-.-.- 1, 465 1, 414 | 1, 400 1, 602 1, 622 1, 457 | 1, 699 1,711 1, 797 1, 606 1, 263 1, 279 1, 231 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | | 
Coated abrasive paper and cloth, shipments_...reams_.| 137,714 | 134,908 | 144, 198 | 142,604 | 123, 538 114, 484 | 128, 464 | 117,325 | 128,272 | 122,485 | 122,517 | 117,087 | 132, 499 
PORTLAND CEMENT | | | 
| | 
Re ae a EE thous. of bbl._| 6, 398 6, 139 6, 463 7, 181 7, 906 8,516 | 9,003 8, 739 9, 194 8, 304 7, 387 6, 379 5, 371 
EEL ALATA OTE 31 29 32 35 40 | 41 44 44 45 42 36 31 29 
eee thous. of bbl. 6, 988 6, 225 7, 373 8, 784 9, 350 | 9,283 | 10,758 | 10,121 10, 263 7, 380 4, 595 4, 873 4, 574 
Stocks, finished, end of month...-...-.-.---.-.-.- do...-| 21,581 | 24,995 | 24,080 | 22,455 | 21,008 | 20,2383 | 18,482] 17,144] 16,049] 16,993 | 19,863 | 21,367 | r 22,171 
Stocks, clinker, end of month_..............-.--- do...-| 6,175 6, 567 , 687 6, 378 6,172 | 5, 577 5, 287 5, 086 4, 862 4, 856 5, 329 5,739 | * 6,023 
CLAY PRODUCTS 
Brick, unglazed: 
Price, wholesale, common, composite, f. o. b. plant © 
dol. per thous..| 15.382 | 13.879 | 13.939 | 14.008 | 14.095] 14.159] 14.109] 14.586} 14.830] 15.059 | 15.055 |r 15. 259 | + 15. 377 
Production®._........--.--- thous. of standard brick__|_______- 139, 300 | 139, 288 | 155,065 | 157,357 | 157,870 | 176,585 | 164,682 | 185,573 | 174,069 | 151,426 |r 142, 206 | 131, 439 
0 aR ER Set ERR 142, 458 | 151, 128 | 181,649 | 179, 104 | 177,815 | 198,845 | 183,078 | 206,368 | 183, 506 | 134,374 |, 136, 992 | 127, 106 
Stocks end of month®................-..-----.- SS ES 424, 546 ; 379, 011 | 355,727 | 335,347 | 312,176 | 293,616 | 272,569 | 261,743 | 277,884 |r281, 111 | 286, 077 
GLASS PRODUCTS 
Glass containers:t 
ee Sener thous. of gross..| 8,812 8, 842 8, 582 8,866 | “8,966 8, 075 8, 692 7, 737 8, 601 7, 967 7, 667 8, 031 7, 304 
ce ee aE FOE EEO TE Eee 122.1 127.9 127.1 128.5 120. 4 120. 0 115.4 123.3 118.8 3 roan Se 
a_i eae’ thous. of gross..| 9, 064 8, 325 8, 393 8, 766 8, 431 7, 784 8, 514 7, 522 8, 187 7, 787 7,390 | +8074] + 7,427 
Ne, a ee 652 623 546 552 594 624 809 894 77 529 476 §21 572 
oo eee do....| 2,450 2, 285 2, 236 2, 415 2, 106 1, 909 2, 179 1, 873 2, 287 2, 310 2, 246 2,341 | * 2,059 
Pressure and nonpressure---..---.-.---.----- do---- 578 628 720 679 679 657 611 497 536 508 457 569 502 
Ree do_-.- 1, 117 844 935 982 1,061 871 811 661 749 874 919 1, 032 904 
7 ees” 778 749 725 785 695 738 891 904 947 908 866 863 823 
Medicine and toilet 2, 262 1,777 1, 837 1, 806 2, 008 1, 785 1, 963 1, 640 1, 908 1, 732 1,545 | + 1,823 | 71,694 
General purpose 761 781 735 915 728 708 700 642 697 652 586 593 r §23 
Milk bottles_-_-.- 288 255 211 239 251 251 271 251 247 242 266 268 265 
Se SEY 176 384 448 394 309 241 78 15 41 32 29 63 85 
0 ee ae 4, 803 4,779 4, 793 4,710 4, 947 5, 082 5, 097 5, 164 5, 394 5, 346 5, 097 5, 361 5, 359 
Other glassware, machine-made: 
Tumblers: 
ST thous. of doz..|_.._____. 5,862 | 5,512] 6,912| 4,679] 5,120] 7,027] 6,561| 5,860] 4,697; 4657) 22} 
> rR a aaa TIS er a ae 5,756 | 4,854] 5,851 | 5,254] 5,434] 6,591] 6,200] 5,024| 4,481] 4606) 0 jy 
Stocks__..__- do 6, 7,603 | 7,600} 7,063 6,752 | 7,077] 7,148] 7,286) 7,376) 7385) 
Table, kitchen, and householdware, shipments 
thous. of doz__|__._____ 2,164 | 2,005} 2311] 2,014] 2,301] 3,202] 2,820] 3,353] 3,271] 2901 ee) eee 
Plate glass, polished, production{_-_...- thous. of sq. ft..| 8,996] 8,702] 8,079 | 9,391] 9,265] 8,246) 9,746] 9,046] 9,105 7, 619 7,013 | 8,915 | 7,363 
Window giass, productiong’...-....-..-. ee ee et ee eS ee ey eee ee eeeeeree Mei lh tate taiabete merece (re eee 
Percent of capacity o'..--.-.....---.---------.-----|--.------]---------|---------]---------]---------|---------]---------]------- --] ---------]---------)----0 7777 | ---------]-------- 
GYPSUM AND PRODUCTS 
Gypsum, production: 
Unde tes ses short tons__|________- Ra eee | ree ce | | Maem a 
a RC See ARES a ae ae See ES! eee EES A eee | Se ae 
ogee products sold or used: 
LC OS Se “Be Eee tf een eee a ae ae et nee, Smee meee es oe 
Calcined: 
For building uses: 
Base-coat plasters.........................- Ss ee es | ac anaes Ag See. eee NO obo ccuckaann ol ee Sea 
te ecue ed et RR | SER SS / eee eee ES Sa hs hua) Se REE 
All other building plasters. -.-.- TSE. aS RT _|. 7 See See | See | eS EE El RE! ee 
ob lite an thous. of sq. ft..|___._-_-- | =e Eee eS eae oS eS eee CS. fC SERS 
OG in ee ae: 5 aia NORE | RES SARE. ‘ ) Sees eee 3 4 ae! ae ia Ee ARES 
EAR eer ES land SS 7 es | 1 SS ae ee ees, ae fh ec ae 
ee eer short tons__|__--- a 6 ee eee 47,50 j...2.00--].-..---<- LS EA) EES i Pees Foam 
‘Revised. According to the compilers, data represent approximately the entire industry. od’ Collection of data temporarily discontinued. 


@ Includes laminated board reported as component board; this is a new product not produced prior to S 
Revised series. See note marked ‘‘t’” on p. 8-34 of the July 1944 Survey regarding changes in data on g 


eptember 1942. 


lass containers and comparable figures for 1940-42; beginning January 1945 


data are compiled by War Production Board. Data on asphalt prepared roofing cover all known manufacturers of these products and are total direct shipments (domestic and ex- 
port); shipments to other manufacturers of the same products are not included; for data for September 1943-January 1944, see note at bottom of p. S-23 of April 1945 Survey. 
“New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue. 
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May 1945 SURVEY OF CURRENT BUSINESS S-35 
Cate sini stated, coneietine emnah 1941 | 1945 | 1944 IMS 
an escriptive notes may be found in the SER eames * cae 4 
1942 Supplement to the Survey March March | April | May | June | July | August |5°Pte™- | Oetober | Novem-| Decem- | Jane ee 
nm + Th 
TEXTILE PRODUCTS 
CLOTHING | | 
Hosiery: 
SE EEE REE Se thous. of dozen pairs__|_ 13,458 | 11,650 | 12,763 | 12,126} 10,052} 12,767 11, 466 11,697 | 11,977 | 10,432] 12,361 11, 144 
Shipments-_--_._--- sistant santas idlaind caaenipsa encase a 13, 590 11, 761 12,657 | 11,974 | 9, 982 12, 966 11, 764 12, 118 12, 603 10, 901 12, 389 11, 398 
Re: ONE OF TIE ois nc ceenincuncnnewsnsnae a ee 17, 197 16,961 | 16,942) 16,970 17, 040 16, 840 16, 542 16, 122 15, 496 14, 672 14, 645 14, 391 
COTTON | | | | 
| | | | | 
Cotton (exclusive of linters): 
SEE ee a bales__| 857,693 | 903,538 | 775,617 | 832,812 | 805,823 | 723,402 | 841,490 | 793,086 | 795,379 | 836,541 | 760,740 | 849,945 781, 559 
Prices received by farmerst---------.---- dol. per Ib__| . 202 . 200 | . 202 | . 198 | . 202 203 . 202 21 . 213 . 208 . 209 . 202 | . 200 
Prices, wholesale, middling 1546’, average,10 markets | 
ol. per Ib_-| 218 211 | 210 . 210 .215| .216 . 214 214 . 216 . 214 . 216 217 | 216 
Production: } } } 
ce SS ee ee thous. of running bales____. sie 12) | ne ae are 48 576 3, 985 8,282 | 10,274] 10,538 | 11,118 }|__..--- 
Crop estimate, equivalent 500-lb. bales 
thous. of bales. .|r212, 230 | ! 11, 429 |-........| -..---.- Si eneadenmauame nuded POD Gee See enone F ase Sania 
Stocks, domestic cotton in the United States, end of | | | } 
month:} | | 
5650 oo tna enemew sued thous. of bales_| 11, 681 10,840 | 10, 205 9, 515 8, 788 8, 221 7, 872 9,703 | 11,926 | 13,122] 13,343 12,941 | 12, 359 
at ee as ee A do___- 2, 194 2, 233 2,1€5 | 2,054 | 1, 931 1, 820 1, 662 1, 672 1, 927 2, 162 2, 269 2,244 | 2,232 
Cotton linters: | | | 
Consumption_-_.....--- nee a a do_._-} 131 116 111 | 123 | 122 133 125 121 126 122 120 129 | 119 
Production___...--- Se ie 2) Eee ee Re do..._| 110 82 56 | 40 21 23 29 100 152 180 156 170 | 128 
ShGGES; GG OF MRODED. ..on ccecinccnwosdsaccnceae do.....| 462 797 746 | 661 545 454 357 328 342 373 414 440 464 
} | 
COTTON MANUFACTURES } } 
Cotton cloth: | | 
Cotton broad woven goods over 12 in. in width, pro- | 
duction, quarterly*__.......- mil. of linear yards__- ee! of Sere RReeRee eee eee eee 7% | Ree) See tf ee oP. eae 
Prices, wholesale: 
EE Rd ope icnnmadeeemocun cents per Ib 21.19 19. 72 19. 78 19. 81 19. 28 19. 81 20. 35 21. 30 21. 12 21.31 21. 41 21. 32 21. 33 
po a dol. per yd . 209 . 193 . 199 . 199 . 199 . 206 . 209 . 209 . 209 . 209 . 209 . 209 . 209 
ap OO OES OS eae eee do___ . 092 . 087 . 087 . 087 . 087 . 092 . 092 . 092 . 092 . 092 . 092 . 092 082 
Sheeting unbleached, 4 x 4©....-.-..-._--.-- do. .114 . 108 - 108 . 108 . 108 . 108 - 108 .114 114 .114 .114 .114 114 
Spindle activity: 
DORE Cohn kins edesokmawccaubuc thousands 22,232 | 22,570 | 22,412 | 22,385 | 22,380 22,291 22, 241 22,280 | 22,228} 22, 257 22,220 | 22, 261 22, 224 
Active spindle hours, total_............_.- mil. of hr-_ 9, 914 10, 637 9, 316 10, 058 9, 711 8, 603 9, 952 9, 381 9, 487 9, 707 8, 763 9, 956 8, 925 
Average per spindle in place_......-....._-- hours. 429 4 4 431 417 369 428 404 410 420 379 431 £386 
ign icinieccienscenensucius percent of capacity. 121.8 123.9 124.9 119.0 118. 5 115.4 116.3 122.3 117.4 120.6 118. 119.7 122. 2 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knitting(mill)t 
dol. per Ib_- - 451 414 414 414 414 414 414 451 451 451 . 451 . 451 . 451 
Southern, 40s, single, carded (mill)...........-_- do... 568 515 . 515 515 . 515 515 - 515 . 568 . 568 . 568 . 568 . 56 . 568 
RAYON 
Consumption: 
a a et mil. of Ib_- 51.0 45.6 43.2 45.4 44.0 41.3 44.8 44.8 47.8 48.3 49.0 47.8 7 45.5 
Staple fiber___._... RE IE ECS a 14.1 14.9 11.3 14.6 14.3 13.6 14.4 13.0 14. 6 13.9 13.6 14. 4 12.8 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 
eS eee LG PE OD dol. per Ib- 550 . 550 . 550 . 550 . 550 . 550 - 550 . 550 - 550 . 550 . 550 550 . 550 
Staple fiber, viscose, 114 denier__...........__-. Ge... 250 . 240 . 250 . 250 . 250 . 250 - 250 . 250 . 250 . 250 . 250 250 . 250 
Stocks, producers’, end of month: 
IN ee on acre akan ae lek euermannnee mil. of Ib_ 7.4 8.1 7.8 8.3 8.8 8.8 9.3 8.8 8.4 8.6 6.1 8.4 r7.4 
8 REESE egos ee do__. i | 1.8 2.5 2.6 3.0 3.2 3.0 2.7 2.7 2.7 3.1 3. 2 
WOOL 
Consumption (scoured basis) :{ 
IE sees cwrcincniccesewen cede thous. of Ib. 59,315 | 46,928 | 46,892 51,890 | 38,752 | 42,396 52,170 | 45,752 | 45,288 |* 54,415} 60,135 |___- 
Carpet class__....--- RY DA BE Ee Ee ee ee G6... 4,315 3, 824 4, 008 4, 435 2, 916 3, 516 3, 795 3, 700 4,192 | * 4,915 4, 510 |- 
Machinery activity (weekly average): 
Looms: 
Woolen and worsted:® 
Scalia idee oxsdte nos thous. of active hours__ : 2, 613 2, 563 2, 512 2, 381 2, 080 2, 327 2, 322 2, 426 2,288 | * 2,304 2, 346 
| SE fats IE ate eae SSE Bese ae 62 60 < 54 63 59 5 62 63 74 ‘ 
Carpet and rug:® : 
Se ES a ee eee ee do__. 58 54 53 50 43 50 45 50 50 r 46 C1, ee 
os nec guicncuademaeaud do. 37 36 37 35 29 34 31 35 36 33 | 
Spinning spindles: 
trict dee ae a saiwanedadeuup aus do... 123, 552 | 121,302 | 120,333 | 113,128 | 99,780 | 115,256 | 110,238 | 117,659 | 114,096 |r 110,629 | 113, 148 |_..____- 
| | SI aes eee do... i 114, 101 | 111,032 | 111,253 | 103,880 } 89,154 | 95,724 | 100,396 | 103,819 | 101,520 | * 98, 99, 333 
To ncn na oa haatingedadue eases do._- s 208 20: 207 195 172 191 188 196 191 189 ; — , 
Prices, wholesale: 
Raw, territory, 64s, 70s, 80s, fine, scoured*__dol. per Ib.. 1. 190 1. 190 1. 190 1. 190 1. 190 1. 190 1. 190 1. 190 1. 190 1. 190 1. 190 1.190 - 1.190 
Raw, bright fleece, 568, greasy*_. ....-..-..----- do... . 545 . 545 . 545 . 545 . 545 . 545 ~ 545 - 545 . 545 . 545 . 545 . 545 . 545 
Australian (Sydney), 64-70s, scoured, in bond 
SE nes dol. per Ib_- 750 . 765 . 765 . 765 . 765 . 765 765 . 765 . 765 765 . 754 . 750 7 
Women’s dress goods, French serge, 54’’ (at mill) 
dol. per yd-_- 1. 559 1. 559 1, 559 1. 559 1. 559 1, 559 1. 559 1. 559 1. 559 1, 559 1. 559 1. 559 1. 559 
Worsted yarn, 342’s, crossbred stock (Boston) 
dol. per Ib_- 1. 900 1. 800 1. 800 1. 800 1. 800 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 906 
Stocks, scoured basis, end of quarter:t | 
le ie Cues wn aeeannauedom thous. of Ib__|_ > | | eee ee ee, Rae eee ee | eae 
Wool finer than 40s, total_................--- do....| MO fe eee _ > SR eer i | ee Gee _*t {aes eee 
pS a ee ee a SE OS | aS eee | re oe, ae ee 4 | ee See 
Ee ae ae . 22 See J. | as Eee TE i icttadecavdsagsancce . a Paes | Se! Sea 
Wool 40s and below and carpet__........-.-.- ES RS > Riawhade | Ses see C8 | ae Seen See 
t Revised. 1 Total ginnings of 1943 crop. 2 Total ginnings of 1944 crop. §Total ginnings to end of month indicated. 
o' Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued. ©Price of 56 x 56 sheeting. 


tFor revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
1944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the United States were 118,000 bales. 

{Data for March, June, September, and December 1944, and January 1944 are for 5 weeks; other months, 4 weeks. 

© Data exclude carpet and rug looms operating on blankets and cotton fabricsand, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate 
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked ‘‘®”’ on p. S-35 of the May 1944 Survey. 


Revised series. For monthly 1941 data for the yarn price series see p. S-35 of the November 1942 issue (1941 monthly average, $0.355). 


The farm price series has been revised 


for August 1937-July 1942; for revisions see note marked “‘t” on p. 8-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of 
the Mag 1943 mag 44 data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 


*New series. ‘T 


e series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics) 
containing by weight 51 percent or more cotton; for data for first half of 1943 see p. 8-35 of the August 1944 Survey; earlier data will be shown later. 


The new wool prices are com- 


piled by the Department of Agriculture; they replace similar, but not identical, series formerly shown in the Survey, compiled from the Boston Commercial] Bulletin which discon- 
tinued quotations after 1943; earlier data are shown on p. 24 of the February 1945 Survey. 
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Unless otherwise stated, statistics through 194] | 1945 . 1944 
and descriptive notes may be found in the | 
1942 Supplement to the Survey 








1945 





; . Sep Octo- |Novem-| Decem-| Janu- | Febru- 
March March | April | May | June | July | August tember “et ber her ary ary 








TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES | | | 


Woolen and worsted woven goods (except woven felts) :* | | 
Production, quarterly, tota)___thous. of linear yards--|__- F 9, 744 | : : A oe!” ae 
Pa A eee eeoteen do... ri : : Lt | aes 103, 248 |. 

a eS Co | 50, 194 

Women’s and children’s wear i : Be eae 33 | Fel emcsaae wnt eee , 39, 962 
General use and other fabrics 3 ES: Tere seek) taper 13, 095 
ae une 20, 440 : = -| 19,307 

1, 868 2, £09 |. 








Other nonapparel fabrics 
MISCELLANEOUS PRODUCTS 


Fur, sales by dealers thous. of dol__|......-.- 3,016 
Pyroxylin-coated textiles (cotton fabrics): § 
Orders, unfilled, end of month thous. lin, yd-- | 12,516 12, 987 13, 027 12, 478 12, 594 12, 739 14, 266 10, 029 
Pyroxylin spread thous. of Ib. 4, 896 18 4, 900 8, 915 4, 232 4,118 4, 939 4,479 4, 661 
Shipments, billed 5, 735 6111] 4,591] 5,145] 5,117] 5,904] 5,517 5, 492 


1, 606 6, 925 






































TRANSPORTATION EQUIPMENT 





MOTOR VEHICLES 

74,930 | 56,359 | 55,719 65,042 | 64,129 | 69,013 | 70,682 | * 67,065 | r 64, 213 

Civilian d 18, 548 4, 628 8, 151 12,277 | 13,075 | 14,677 | 15,653 | © 15,019 | * 14, 032 

Military 56,382 | 51,7381 | 47, 568 7, ¢ 52,765 | 51,054 | 54,336 | 55,029 | + 52, 046 | 50, 181 

Light: Military 21,925 | 21,081 | 19, 481 21,367 | 18,534] 19,765 | 20,433 | 21,621 | 20,641 
Medium: 

12, 845 3, 317 6, 245 7, 10, 034 9,432 | 10,153 9, 565 | 11,183 | r 10, 534 

3, 994 8, 303 6, 649 6, 300 6, 144 6, 503 5, 32 3, 527 3, 378 


3, 919 1,311 1, 906 : 2, 243 3, 643 4, 524 6,088 | * 3,836 | * 3,339 
30,463 | 22,347 | 21, 438 ’ 25,098 | 26,376 | 28,068 | 29,270 | 26,898 | 26, 162 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total : 7, 316 
Domestic q . 999 713 
Passenger cars, total 5 16 
Domestic 2 16 
Association of American Railroads: 
Freight cars, end of month: 
Number owne 77 7 1, 754 
Undergoing or awaiting classified repairs. _.do--_- 48 
Percent of total on line : ; 2.8 
Orders, unfilled aa ; 43, 321 
Equipment manufacturers - --- 7, 32, 677 
Railroad shops 6, 966 10, 644 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs_number-.- 2, 167 
Percent of total on line ; : 5.5 
Orders unfilled 228 
Equipment manufacturers d g 191 
Railroad shops 37 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 


Sipments, total 494 367 
450 419 375 321 


Domestic 
d 44 23 46 46 












































CANADIAN STATISTICS 





Physical volume of business, adjusted: 
ombined index 
Industrial production, combined indext 
Constructiont 
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Distribution, combined indext 
Agricultural marketings, adjusted:f 
Combined index 


i 
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Commodity prices: 
Cost of living 
Wholesale prices 

Railways: 

thous. of cars__|_ 
Revenue freight carried 1 mile-- mil. of tons-- 
Passengers carried 1 mile mil. of passengers__ 












































* Revised. 
§For 1945, pyroxylin spread includes amount spread on nonfabric materials; shipments and unfilled orders include custom coating of nonfabric materials but not other nonfabric 


coating. 
tRevised series. The indicated Canadian indexes have been shown on a revised basis beginning in the December 1942, Survey, except for construction and mining which were 
further revised in the March 1943 and April 1944 issues, respectively; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexes and the 
distribution index were revised back to 1919 and minor revisions were also Made in data prior to 1940 for other series. All series are available on request. 
ew series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total 
production; the statistics include estimates for a few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except blankets 
which are on a 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. Jeeps, military ambulances, and wheel drive 
personne! carriers are included but not half-tracks, full-tracks, or armored cars. Light trucks are defined as those up to 9,000 pounds gross weight, mediums, 9,000 up to 16,000 pounds, 
and heavy, 16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the trucks statistics formerly shown in the Survey; it 


should also be noted that the latter were “factory sales.’’ Available data for 1937-43 for woolen and worsted goods are on p. 19; data for other new series will he published later. 
U. S. GOVERNMENT PRINTING OFFICE: 1945 
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CLASSIFICATION OF SECTIONS 
Monthly business statistics; 
Busi index 









oe ETE EES 
Construction and real estate 


Employment conditions and wages... 
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